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CLEARING HO USE RETURNS. 
following table, made up by telegraph, etc., indicates 
& the total bank clearings of all the clearing houses of 
"United States for the week ending to-day, Aug. 31, 
en $1,758,891,892, against $1,632,944,584 last week and 
416 the corresponding week last year. 
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he full details for the week covered by the above will be 
ppext Saturday. We cannot furnish them to-day, 
being made up by the clearing houses at noon on 

, and hence in the above the last day of the week 

© be in all cases estimated, as we go to press Friday 


a present below our usual detailed figures for the pre- 
® week, covering the returns for the period ending with 
aiday noon, Aug. 24, and the results for the correspond- 
‘Week in 1900, 1899 and 1898 are also given. Contrasted 

week of 1900 the total for the whole country shows 
of 86°5 per cent. Outside of New York the increase 
D is 27:5 per cent. 
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THE FINANCIAL SITUATION. 


The developments of the week have not been strik- 
ing. As a rule the Wall Street market has been 
strong; and even after the declines of Tuesday— 
mainly on unfavorable rumors, apparently unfounded, 
with reference to corn—prices of stocks were higher 
than the close of last Friday. A feeling has prevailed 
that the steel strike was in the way of being compro- 
mised and so setiled. No confirmation could be ob- 
tained in this city that any such movement was in prog- 
ress. The course of the Mayor of McKeesport has been 
so arbitrary in making arrests and he has been apparently 
so unlawful in his methods that it has seemed as if he 
was trying in every way he could to provoke a move- 
ment for his arrest. Just at present it would be 
better not to let him make a martyr of himself. He 
has done his worst. Patient endurance is the wiser 
course until the strike is ended; and after the end to 
that has come he ought, by due course of law, to be 
made to suffer the extreme penalty of any statute he 
has violated. It is evident from reports received dur- 
ing the week that the Steel Corporation is gaining 
ground in the work of opening mills that have been 
closed by the strike. 





The money market has been growing a trifle more 
sensitive. Events have convinced the public that it 
was being humbugged by the ridiculous statements 
that the South and West had grown so rich that they 
would take much less currency from this centre than 
formerly to move the crops. We told the truth fully 
last week. Being rich or not rich has no influence 
either way. That condition can neither increase nor 
decrease in any degree the quantity, location or cur- 
rents of our paper money. The demand on New 
York to move the crops will be just as large this au- 
tumn as it was a yearago. As crops are not 80 early, 
the money movement has been less early in starting. 
Cotton especially was late in being seeded, late in 
securing a stand, and is maturing late, except in the 
droughty section of Texas. Now, however, that it is 
beginning to come to market and the outflow of cur 
rency has also begun, the hope was by permitting 
United States bonds to be presented at the Sub-Treas- 
ury in this city for redemption that offerings would be 
increased, and the Sub-Treasury be able to disgorge 
the currency it is extracting from bank reserves. 

Up to this time that expectution has not 
been realized. This is unfortunate, because our Gov- 
ernment revenue is continuing to be larger than the 
disbursements, and consequently a drain into the Sub- 
Treasury isalmost daily inevidence. It is not obvious 
what effect higher rates for money will Lave on the 
price of United States bonds. As they are the basis 
of bank-note currency, they should not fail to fill the 
office of affording succor when the need comes. On 
the contrary is it not more likely as soon as a demand 
for that purpose should arise—the floating supply 
being small—they would advance in price just enough 
to eliminate the profit in currency making and enough 
also to shut them out of the reach of the Secretary’s 
offer? It may be asked, would not then both avenues 
for relief be closed? We decline to follow up the 
thought or to enter upon a further investigation 
along those lines. Calculations with reference to that 
matter baffle us. We all know, for it is notorious, 
that our paper currency is of the nature of wheels 
within wheels. There is no use in a mere man trying 








to unravel the mysteries. The comfort we have to 
offer is that Secretary Gage will find a Way out should 
the trial come. 





Our foreign exchange rates have declined again 
this week. We very much doubt whether man- 
ipulation can prevent an import of gold from 
Europe the current season. The Yukon gold 
which has been coming here does not belong to us: 
it comes because it is the cheapest way of getting 
where it can be useful, there being no expense in 
transferring it from San Francisco to New York: 
perhaps later it will in part be sent to Montreal and 
in part be left here. The movement is quite differ- 
ent from the Australian gold, which comes to pay 
indebtedness due from Europe to the United States, 
@ portion of a plan to prevent imports of gold direct 
to New York from London. 

Asa matter bearing upon our own money market, 
it is of interest to note the present situation of En. 
ropean banks as to their holdings of gold. Of course 
if they are better supplied with that metal than usual, 
or say than a year ago, it is fair to assume that the 
probabilities do not point to any urgent demand on 
New York or to @ very persistent effort to prevent a 
flow of gold to New York. A general fact of interest 
in that particular is that, leaving out of the count 
Russia, all of the European banks have more gold than 
they had August 30 1900, As to the Bank of Eng- 
land, it held £39,410,247 August 29 1901 (or about 
$197,000,000), against £35,370,220 (or about $176,- 
850,000) the closing week of August a year ago. Ii is 
of further interest to observe that the Bank of Eng- 
land’s present gold holdings are the largest it has 
ever held, except in March 1897, when the total 
was £39,700,000 March 17 and £40,100,000 March 
24. We see, therefore, that so far as the 
Bauk of England is concerned in the matter of gold, 
it is not only better off than it was a year ago but is 
unusually well supplied. Moreover, not only is that 
true, but it is a fact that the interior of Great Britain 
has added to its gold holdings very considerably during 
the last seven years. Without particularizing with 
reference to the other banks, it is enough for our 
present purpose to give the aggregate gold holdings of 
them all excepting Rassia—that is, including the Bank 
of England, the Bank of France, the Bank of Ger- 
many, of Austria-Hungary, of Spain, of Italy, of 
Netherlands and of Belgiam. The entire holdings of 
the banks named, according to this week’s statement, 
aggregates £248,956,411 (or about $1,244,782,055), 
againat £227,845,651 (or about $1,139, 228,255) August 
301900. Possibly the large general addition to stock 
by Continental banks is the result in part of quieter 
trade, leas being in circulation. However that may be, 
no European business centre, it would seem, has any 
special need for new supplies of gold, and no evident 
reason for interfering with the passage of the metal to 
New York if needed. 





New and enlarged dividend distributions by our 
railroad companies still constitute one of the note- 
worthy features of the times. The better returns 
which security holders are getting in this way are of 
course the direct result of the great expausion in the 
revenues of our transportation lines which has 00- 
curred within the last few years. On @ subsequent 
page we present final figures concerning the earnings 
of United States railroads for the first six months of 
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fool, and with these figures as a basis we esti- 
mate that the total gross revenues of the railroad 
transportation lines of this country increased, 
roughly, 75 million dollars’ as compared with the cor- 
responding half-year in 1900. Combining those re- 
gults with similar computations made by us for previ- 
ous years, we find that as a consequence of the con- 
tinued improvement year after year the gross earnings 
of the railroads of the country for the first six months 
of this'year were about 275 million dollars larger than 
for the first six months of 1897. Itis this marvelous 
expansion in revenues that explains the great advance 
in security values during the same period of time and 
which furnishes the basis for the enlarged returns to 
the security holders. Naturally, it is the new or re- 
organized properties that are affording the greatest 
evidence of the change. In the first place, these 
were, most of them, reorganized on a very conservative 
basis, and in the second place it was they that suffered 
most from the previous period of depression and are 
now, by contrast, showing the most striking improve- 
ment through the swing of the pendulum in the 
other direction. 

Two of these reorganized companies have announced 
increased dividends this week. The Colorado & 
Southern is one and the Central of Georgia the 
other. The Colorado & Southern is the old Union 
Pacific Denver & Gulf reorganiz3d under the present 
name in January 1899 and which at one time formed 
part of the Union Pacific system. The new com- 
pany has paid dividends on the preferred shares 
almost from the beginning. Ont of the earnings 
of the calendar year 1899 a dividend of 2 per cent was 
paid early in 1900, and out of the earnings of the 
calendar year 1900 a payment of 2 per cent was 
made in February 1901. Now the company an- 
nounces a dividend of 14 per cent out of the in- 
come for the first six months of the current year, 
raising the shares apparently to a 3-per-cent basis. 
The amount of the stock is $8,500,000. There have 
been reports recently that control of the road had 
passed to the Gould interests, but nothing definite has 
transpired on this point. The Central of Georgia has 
enlarged the dividend on its first preferred income 
bonds, the amount of which is $4,000,000. The 
present company dates from October 1895, it 
having succeeded the old Central RR. & Banking Co. 
of Georgia. The dividend on the 1st preferred bonds 
has been gradually enlarged, as earnings permitted. 
In October 1896 14 per cent was paid, in October 1897 
% per cent, in October 1898 and in October 1899 2 
per cent, and in October 1900 3} per cent. Nowa 
dividend of 5 per cent is announced, payable the 
coming October. This is the full amount to which 
the bonds are entitled, and is the first time that fall 
payment has been warranted. 

There was no change in the official rates of dis- 
count by any of the European banke this week and 
open market rates were easy at the chief centres. The 
statement of the New York Associated Banks last 
week showed only comparatively slight changes 
in the principal items, and it was without special 
feature, Loans were increased $3,027,100 and the 
het gain in cash was $606,300, while the deposits 
thowed an increase of $3,520,400. The surplus re- 
serve was reduced $273,800, now standing at $18,- 
148,100. It was announced on Monday that the As- 

t Treasurer at New York had been authorized 








by the Secretary to make purchases of unmatured 
bonds at the New York office for the remainder of 
the week in a prescribed amount at a certain fixed 
price. Under this authorization bonds were pur- 
chased this week amounting, with the premiums, to 
$348,478 03, making $16,160,024 45 paid for bonds at 
this office since purchases began. On Thursday the 
above-noted authority to the Assistant Treasurer was ex- 
vended so as to include the month of September, dur- 
ing the greater part of which the Secretary of the 
Treasury will be absent from Washington on his 
vacation. By making provision for these bond pur- 
chases at New York instead of first referring offers 
to Washington, about three days’ time will be saved, 
which may under some circumstances be important. 
Transfers of money through the Sub-Treasury this 
week to Chicago have been larger than last week, 
amounting to $1,850,000, making $3,150,000 since 
August 9, inclusive. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 3 
per cent and at 2 per cent, averaging about 22 per cent. 
On Monday loans were at 3 per cent and at 2 per cent, 
with the bulk of the business at 24 percent. On 
Tuesday transactions were at 3 per cent and at 24 per 
cent, with the majority at 24 per cent. On Wednes- 
day loans were at 2? per cent and at 24 per cent, with 
the bu!k of the business at 23 per cent. On Thursday 
transactions were at3 per cent and at 24 per cent, with 
the majority at 23 per cent. On Friday loans were at 
3 per cent and at 24 per cent, with the bulk of the 
business at 23 percent. Banks and trust companies 
quote 2} per cent asthe minimum. Time contracts 
appear to be less freely offered by local lenders, though 
it is reported that some of the Western banks in the 
large cities have this week placed on collateral for 
short periods considerable sums which they had on 
deposit with their correspondents in New York. Some 
of the time money required by large borrowers has 
doubtless been obtained through sterling and other 
exchange loans. The demand for time contracts is ree 
ported as fair and chiefly for long periods, and rates are 
4 per cent for sixty to ninety days and 44@5 per 
cent for four to six months on good mixed Stock Ex- 
change collateral. One of the large dealers in com- 
mercial paper notes the fact that rarely before has 
there been such a dull local market for paper as has 
been experienced by him this season. Rates are, he 
says, so unsatisfactory to makers of paper as to re- 
strict offerings, and as merchants generally are fairly 
well supplied with funds, comparatively little new 
paper is drawn; where accommodation is needed, mer- 
chants usually resort to their banks. With the excep- 
tion of an occasional sale, not much business is done 
in the city. There is a moderate demand for paper 
from the East, while banks in Western cities are buy- 
ing more or less, thus preventing any accumulation of 
names. Though quotations are 44 per cent for sixty 
to ninety-day endorsed bills receivable and 44@5 per 
cent for prime four to six months’ single names, few 
sales are reported below 5 percent. Good single- 
name paper of the above-noted maturities is5}@6 per 
cent. 





The Bank of England minimum rate of discount 
remains unchanged at 3 percent. The cable reports 
sixty to ninety day bank bills in London 2} per cent. 
The open market rate at Paris is 2 per cent and at 
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Berlin and Frankfort it is 22 per cent. According to 
our special cable from London the Bank of England 
gained £339,062 bullion during the week and held 
£39,410,247 at the close of the week. Our corre- 
spondent further advises us that the gain was due to 
the import of £21,000 (bought in the open market), 
to receipts of £328,000 net from the interior of Great 
Britain and to £10,000 exported to South Africa. 





The foreign exchange market, though only moder- 
ately active, was lower this week. It was influenced 
by offerings of bankers’ bills against securities bought 
for European, chiefly London, account, through the 
arbitrage housee, and also by some pressure of spot 
commercial bills against wheat and futures against 
cotton. It is noteworthy that very little corn is mov- 
ing outward, owing to the high prices, and bankers 
report that the shipments of this cereal since the be- 
ginning of June have been extremely light, while 
wheat has recently moved freely to the Continent and 
to Great Britain. One feature in connection with the 
export movement reported this week by the ‘Journal 
of Commerce ” was the demoralization in ocean freight 
transportation and the exceedingly low rates 
prevailing, these being about one cent per bushel 
for grain to the Continent and 3 of a cent to Liver- 
pool. Even at these low figures many of the 
regular steamers have, it is reported, been unable 
to obtain fuli cargoes, and consequently they have 
sailed with water ballast. The reason assigned 
for these abnormal conditions is that while rates were 
declining, the regular carriers took all the freight 
offering,and thus grain contracted for shipment which 
ordinarily would have been enough to fill berth room 
for August and September was crowded into the first- 
named month, leaving comparatively small supplies 
for the last week in this month and for September. 
The restriction in the movement of corn was another 
factor. This restriction confined offerings to wheat, 
oats and rye, and these commodities, though large in 
volume, were by no means sufficient to meet the re. 
quirements for ocean cargoes. Moreover the insuffic- 
lency of merchandise offering for shipment appeared to 
be quite general, including manufactured products as 
well as grain and provisions. Shipowners are now 
offering their vessels for long charters at low rates, 
indicating that no present improvement is expected, 
probably because of the competition of tramps or ir- 
regular steamers. 

The negotiation of sterling and French exchange 
loans and the speculative selling of ninety-day bank- 
ers’ bills, both of which operations involve the cover- 
ing of the drafts with sight exchange, continue large, 
and it is reported that the short interest resulting 
from these negotiations is increasing, and indeed that 
it is even now almost as great as it was at the end of 
July. Bankers, however, do not seem to apprehend 
any material check to the downward tendency of the 
market because of this short interest, and they look 
for a gradual fall in rates when the cotton movement 
becomes active, under the influence of the European 
demand and the abnormally low ocean freight tariffs. 
The Assay Office paid $991,846 84 for domestic bul- 
lion. Receipts of gold at the Custom House for the 
week were $160,044. 

Nomiral rates for exchange were quite generally 
reduced on Thursday to 4 85 for sixty-day and 4 874 
for sight; some bankers, however, maintained 4 853 
for the former and 488 for the latter. Rates for 





actual business opened on Monday unchanged for : 


long, compared with those at the close of last week, 
at 4 844@4 843, while rates for short and for cables 
were reduced one-quarter of a cent to 4 864@4 863 for 
the former and to 4 87@4 87} for the latter. The 
market was generally weak, becoming steadier, how- 
ever, on the following day, though at unchanged rates, 
On Wednesday liberal offerings of commercial bills 
and a pressure of bankers’ drafts against securities 
caused a fall in rates for long and short, the former 
of half a cent, to 4 84@4 844, and the latter of one. 
quarter of a cent to 4 864@4 864, while cables re. 
mained unchanged at 4 87@4 874. On Thursday the 
tone was heavy in the morning, especially for short, 
which sold as low as 4 864, but the market closed 
steadier and without quotable alteration in rates ex- 
cept for cables, which were one-quarter of a cent 
lower at 4 863@4 87. The market was barely steady 
on Friday and rates for short were reduced one-quar- 
ter of acent. The following shows daily posted rates 
for exchange by some of the leading drawers. 


























up. is | dup 86.|duge 24, duge aa, di BBA ne i, 
Brown Bros.....{$i.ia7"-|¢is" | ge* | ge | be | Bac | By 
Oeian & 0o.. {lent ted es” es” ee” 87 | 87% 
ONO Americe,..{aignt.;| 260" | es” | oe | S| Be] B 
Bifoutreal.......{algne.,| 460" | ce” | ge | ot | Be] Bs 
ofOommerce..isignt. | ase” | so* | oe | St | S| ge 
Usiseimer & Co.isibee| see” | oe | g* | | S| &, 
tasard Freres... {S100 | tas" | ge* | S| gs | Oe we 
Mot Gansta ..{sickt.) ase” | See | SOs | Bes | Boe | ois 





The market closed at 4 84@4 844 for long, 4 86 
@4 86} for short and 4 863@4 87 for cables. Com- 
mercial on banks 4 §£34@4 832 and documents for pay- 
ment 4 833@4 84. Cotton for payment 4 834@4 833, 
cotton for acceptance 4 83}@4 832 and grain for 
payment 4 833@4 84. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 
Received by | Shipped by | Net Interior 
N.Y. Banks.|N. Y. Banks.| Movement. 


OUFTONCY.....cerecsccscseccccevcccers: $4,536,000 | 86,310,000 | Loss. $1,774,000 
2,491,000 | Loss. 1,650,000 


Total gold and legal tenders..... $5,377,000 | $8,801,000 | Loss. $3,424,000 
With the Sub-Treasury operations the result is as 
follows. 





Week Ending August 80, 1901, 

















Week Ending August 80, 1901. Inte Out of Net Ohange in 
Banks. Banks. | Bank Holdings. 


Banks interior movement, as above| $5.877,000 | $8,801,000 | Loss. $8,424,000 
Sub-Treasury operations............. 16,800,000 | 19,900,000 | Loss. 3,100,000 


Total gold and legal tenders..... $22,177,000 | $28,701.000 | Loss. 86,524,000 
The following table indicates the amount of bullion 
in the principal European banks. 












































August 29, 1901, | August 80, 1900. 
Bank of 
Gold. Silver. Total. Gold. Silver. Total. 
a & & F & F 
@ngiand...... 89,410,247] .....0.005 89,410,247) 85,870,820) .......04+ 85,370,220 
France........ 97,550,064| 44,889,809) 142,898,963) 89,098,431/45.454.616) 135,452,947 
Germany ®*....| 82.888,000!16,685,000| 49,073,000] 27,961,000/14,898,000) 42,849,000 
Russia ........ 69,849,000] 7,881,000] 77,180,000] 78,898,000] 7,655,000/ 86,658,000 
Aus.-Hung’y.| 40,889,000|11,034,000| 51,428,000! 87,724,000} 9,972,000) 47,696,000 
SPAIN ...s00e0- 14,004,000|17,189,000| $1,133,000] 18,689,000/16,908,000) 80,£91,000 
ME ccieons-02 15,860,000} 1,977,400| 17,837,400] 15,438,000] 1,669,000] 17,107,000 
Netherlands..| 6,251.400| 5,594,700| 11.846,100} 4,870,000| 6,082,000) 10,792,000 
Nat. Belg’m*| 8,004.700| 1,547,800| 4,642,000} 2,811,000] 1,405,000] 4,216,000 
Tot.this week |318,805.411| 106188899|424,943,710/8C6,749,651| 108877516 |410, 127,167 
Tot. prev. w’k|316.47 6.249! 105555499 |422.081,748'805, 107.478) 1C4012980! 409, 120,468 





* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in theif 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 
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A 
THE PASSING OF THE VOTING TRUST. 


Only four years ago much interest was aroused by 
the fact that under a number of the leading reorgan- 
izations then being completed, a few men were placed 
as voting trustees in control of a considerable share of 
the railroad mileage of the country. This circum- 
stance, it was thought, would contribute materially— 
as in fact it probably has done—to harmony in the re- 
lation of the trunk liner, and therefore to the profit- 
ableness of their operations. Recent events, however, 
call attention to the rather rapid closing of the voting 
trust regime, and yet not a word of regret and scarcely 
a word of comment is heard on the subject. 

Formal announcement was recently made of the 
dissolution of the voting trust of the Baltimore & 
Ohio Railroad Company to take effect September 12 
next, setting free 105 millions cf stock, part com- 
mon and part preferred. This trust was by its terms 
to continue until 1904, unless earlier terminated by 
yote of the voting trustees. Such action has now 
been taken, a large, if not a controlling, interest in 
the stock (all of which is receiving dividends at 
the rate of 4 per cent per annum) having been 
acquired by the Pennsylvania Railroad Company 
and its subsidiary lines. Recently, also, a second 
semi-annual dividend at the maximum rate of 
4per cent per annum was declared on the first pre- 
ferred stock of the Reading Company. Two more 
such dividends and the Reading voting trust, which 
holds 140 millions of capital stock, will also, as pro- 
vided in the trust agreement, come to an end. 

On the first of last July the voting trust of the St. 
Louis & San Francisco Railroad Company expired by 
limitation, liberating about 50 millions of share cer- 
tificates. The ‘‘Frisco” for four years past has paid 
dividends on both classes of its preferred stock, and 
beginning with the coming September the dividend 
rate on the second, as well as first, preferred will be 
4percent perannum. Also on January first of the 
current year the Northern Pacific voting trust, em- 
bracing 155 millions of stock, was formally dissolved 
by action of the trustees. It would have terminated 
in any case the first of next November. The com- 
pany’s preferred shares began to receive their full 4 
per cent yearly in 1898, and the common stock has 
fared equally well the last two years. All these voting 
trusts were established to ensure proper management 
to the several roads until in each case the company 
thould be fairly on its feet and the value of its new 
bond issue be made reasonably certain. 

The stock of the Oregon Railroad & Navigation 
Company was trusteed merely to place the control of 
the property temporarily with the preferred shares. 
On July 1st 1899 the trust was dissolved, the Oregon 
Short Line having guaranteed that the dividends then 
being paid on the preferred shares should be continued 
until the entire 20 per cent mentioned in the trust 
contract had been distributed. The shares of the 
Norfolk & Western were not placed in trust, but at 
the reorganization of the company it was stipulated 
that the new preference shares should elect a major- 
ity of one in the board of directors until Sept. 24 1901, 
unless 4 per cent should be paid on the preferred for 
three consecutive years. This proviso was complied with 
on the twenty-third of this month. One month more 
and the agreement would have expired by limitation. 

In connection with the case just mentioned, it is 
Interesting to observe that while the Norfolk & West- 





ern agreement will never again be in force, there are 
two companies whose shares were deposited in trust 
that, with the expiration of the trust, will pass under 
the control of the preferred stock whenever the fall 
preferential dividend shall fail of payment for a given 
length of time. Thus the Northern Pacific preferred 
shares are to elect a majority of one in the board of 
directors for the succeeding twelve months whenever 
in any year two consecutive quarterly dividends at the 
rate of 4 per cent per annum shall not have been paid 
in cash. The preferred shares, likewise, of the Wis- 
consin Central, after the discharge of the voting 
trustees, are to elect a majority of the directors if for 
two successive years dividends at the rate of 4 per 
cent per annum are not paid upon the preferred. 

In the CHRONICLE of May 1 1897 (V. 69, p. 826, 828 
—see also V. 69, p. 955) all the leading voting trusta 
then in operation were described and compared, and 
the facts respecting them and their field of action 
were tabulated and summarized. Subsequent to that 
publication, even now of value for reference, addi- 
tional voting trusts were created ; among them the 
reorganized Baltimore & Ohio, Wisconsin Central and 
Kansas City Southern. As already said, one of these 
(the Baltimore & Ohio) is shortly to pass out 
of existence and several of the earlier list have 
been dissolved. In the following table are brought 
together all those companies with their mileage and 
capital stock whose agreements of this character have 
heretofore been declared at an end. In one instance 
(St. Louis & San Francisco) this became true by ex- 
piration of the time limit prescribed, in two instances 
(Northern Pacific and Baltimore & Ohio) in advance 
of that by vote of the trustees, and in the remaining 
cases (Norfolk & Western and Oregon Railroad & 
Navigation) by compliance with certain conditions as 
to dividends. The St. Joseph & Grand Island is in- 
cluded because its voting trust so soon expires by 





limitation. The table follows. 
VOTING TRUSTS AND SIMILAR AGREEMENTS EXPIRED OR EXPIRING. 
Miles Common Preferred Trust, ete., 
in System. Stock. Stock, expired. 
Baltimore & Ohio RR......4,062 $45,000,000 $60,000,000 Sept. 12, 1902 
x Norfolk & Western Ry..1,685 66,000,000 23,000,000 Aug. 23,1901 
1st pf. 5,000,000 
St. Louts & San Fran......1,015 29,000,000 ; oaye.10000,000 : July 11906 
Northern Pacific RR...... 5,487 80,000,000 75,000,000 Jan. 1, 1901 
Oregon RR. & Navigation.1,137 24,000,000 11,000,000 July 1,1899 
~ 1st pf. 5,500,000 
St.Joseph &GrandId. Ry. 812 4,600,000 § ok cee : Jan. 1, 1902 
Total..crccoccecece .eeces 14,592 $248,600,000 $199,000,000 $447,600,000 





x This company, as above stated, was not controlled by avoting trust, but by 
the preferred stock under the terms of an agreement in the stoc« certificate. 


From the foregoing it appears that voting trusts 
(or a somewhat similar agreement as described in the 
case of the Norfolk & Western) embracing 447 millions 
of stock and some 14,600 miles of road have termin- 
ated, or are about to do so, and that with one single 
exception the expiration of the trust occurs in or at 
the end of the present calendar year. 

The principal voting trusts still alive and active are 
in the next table. 

PRINCIPAL VOTING TRUSTS STILL OPERATIVE. 


Milesin Oommon ist preferred 2nd preferred Total 

System. Stock. Stock. Stock. Stock, 
BND Winds soscdccncs 2,619 $113,000,000 $48,000,000 $16,000,000 $177,000,000 
Reading Company.. 1,454 70,000,000 28,000,000 42,000,000 140,000,000 
Southern Ry ........ 6,727 120,000,000 60,000,000 180,000,000 
Wisconsin Central.. 1,059 17,600,000 12,500,000 30,000,000 
Kansas City South.. 873 30,000,000 21,000,000 51,000,000 
Colorado Southern, 1,142 31,000,000 8,500,000 8,500,000 48,000,000 
Detroit Southern... 423 10,500,000 6,500,000 17,000,000 
Toledo St.L.&West. 451 10,000,000 10,000,000 20,000.000 
TOG vcticdecded 14,748 402,000,000 $261,000,000 $663,000,000 





NOTE.—In ad¢ition to the above are some such minor issues as Central New 
England & Western and Louisville Henderson & Louisville; also a portion of 
the stock of the Choctaw Oklnahoma & Gulf, There are likewise several voting 
trusts which were created for the purpose of ensuring to ove company the con- 
trol of another upon whose shares (all or part) tt pavs dividends, as Kansas Cit 
Fort Scott & Memphis controlied by St. Louis & San_ Francisco, and Mobite 
Ohio and M: bile & Birmingham, both controlled by Southern Ry. 
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Here are eight companies, controlling nearly 15,- 
000 miles of railroad and having over six hundred 
millions of capital stock still locked up in voting 
trusts. But a little consideration shows that the more 
important of these are also drawing near to the time 
when the shareholders will resume direct control. 
The conditions governing the disappearance of the 
voting trustees are indicated in the following tabula- 
tion. 

DURATION OF TRUST. 


Trust con- And thereafter will be con- But may be 
tinues til. tinued unti’. terminated, 


. 4 p.c. is paid on 1st pref.‘ By trustees at 

Brie RR ........--s+40esDee. 1, 1900 Ant By {a a 
9025 4P-¢ is paidon let pf.for{ By trustees at 

Reading Company ....Jan. 1,1 { two consecutive years. { any time. 


‘ §5p.c. is paid on pref. in{ By trustees at 
July 1, 1899) one year. i 


Southern Ry......se0ee any time. 


Kansas City Southern.April1, 1905 No extension permitted.. ; By Five ence at 


Wisconsin Central. Ry.July 1, 1904 No extension permitted.. ‘ bine at 


~ : s 9 {4 p.c. is paid on Ist pf. for{ By trustees at 
Colorado South’rn Ry.Jan. 1, 19047 "three consecutive years. {| any time. 


By trustees at 


Detroit Southern RR..June 1, 1906 No extens'on permitted.. { any time.* 
Toledo St. L. & West..July 1, 1905 No extension permitted f By wee 


——- 


* Trastees may sell the stock at any t’me subject to the approval of a major- 
ity of each class of stock. 


Of these companies the Reading, as already stated, 
having paid 3 per cent in divilends in 1900, has 
this year declared the full 4 per cent on the first pre- 
ferred stock, and a year hence, if this latter rate is 
continued till that time, the voting trust will neces- 
gsatily cease to exist, provided, of course, it is not 
theretofore dissolved, the right to declare such disso- 
lution being reserved to the trustees at all times by al] 
the trust agreements. The annual distributions 
on the preferred shares of the Southern Ruilway 
have aggregated successively 1, 2, 3, and this year 4 
per cent, and, should this increase continue one year 
more, it would, under the provisiou above cited, resul: 
in annulling the voting trust. The first preferred 
stock of the Erie yesterday received its first divi- 
dend, a semi-annual distribution at the rate of 3 per 
cent per annum. The payment of 4 per cent on 
this stock in any one year will suffice to rid it 
also of the voting trust. The other trusts are 
to expire severally in 1904, 1905 and 1906 unless 
the trustees see fit to cause their earlier termina- 
tion. 

The reason that no uneasiness is manifested at the 
remova! of these trusteeships, albeit it is admitted 
they may have contributed to the general railroad 
prosperity, is not far to seek. The railroad map of the 
country has since they were established undergone a 
complete transformation, and whereas formerly there 
were many, very many, interests to keep in harmony, 
if railroad business was to be maintained on a profit- 
able basis, there are now a few powerful, and in many 
ways closely allied, interests in possession of practic- 
ally the entire railroad field, and the danger of their 
resorting to widespread and destructive competition 
is recognized to be even less, so much greater 
is the sphere they occupy, than with a!l the 
voting trusts in operation. The process of amalga- 


mation, consolidation and purchase for control by 
company or syndicate has gone on so rapidly that fw 
persons probably realiz: how far it has simplified the 

situation. An article in these columns on June 15 
this year on ‘‘ Withdrawals of Siock from the Market” 
showed how many of these great changes were brought 
about. 


——:}1 


WHEN EARNINGS FROM MAIL TR4NsPop. 
TATION MAY BE TAXED IN NEW YORK. 


The Court of Appeals of this State last month 
rendered a rather interesting decision bearing on the 
right of the State Comptroller at Albany to levy a 
tax upon the earnings of railroad companies in this 
State derived from the transportation of U. 8. Mails, 
By section 184 of the Tax Law of New York a rail. 
road company is required to pay an annual tax or 
license fee of five tenths of one per cent upon its gross 
earnings within th» State. I is distinctly provided 
that this shall include its gross earnings from the 
transportation or transmission business originating 
and terminating within the State, “but shall not 
include earnings derived from business of an inter- 
State character.” 

Under this law the State Comptroller assessed 9 
tax of $101,873 01 against the New York Central RR, 
for the year ending Jane 30 1899. The tax wag 
levied upon gross earnings of $20,374,602 60, which 
included $1,654,182 48 derived by the company from 
the transportation of mails. The company was un- 
able to state how much of its earnings from mails was 
derived from business within the State and how 
much from business without the State, and accord- 
ingly the Comptroller levied a tax upon the whole 
amount. The company protested against such 
action, and the Appellate Division reached the con- 
clusion that the earnings received for carrying the 
mails should not have been assessed. It accordingly 
deducted these mail earnings from the total assess- 
ment, and re-stated the account as thus corrected. 
The case was then carried to the Court of Appeals, 
with the result that this order has been affirmed. 

The contracts under which the mails are carried by 
the company were submitted ia evidence. The Court 
found that the carriage of the mails and payment 
therefor are regulated by sections 3,997 to 4,005 of 
the Revised Statutes of the United States. An exam- 
ination of the sam3 discloses that no distinction is 
made between inter-State and intra-State mails, the 
cost of carrying being determined by routes and 
weights. The Court points out that the railroad com- 
pany has neither the opportunity to investigate nor 
the right to inquire as to what part of the mail matter 
received at a given point goes into other Statrs or 
foreign countries. The situation is that the Central 
received mails from within the State to be carried 
outside of it, and mails from outside the State to be 
carried through it on the way to foreign countries, 
and also mails to be carried from one point to another 
within the State. But it had neither the right nor 
the power to determine what part of the earnings re- 
ceived by it for the mails was for carrying inter-State 
and foreign mails and what portion was for intra State 
mails. Hence the company in filing its report with 
the Comptroller and failing to distinguish between the 
two was not to blame. 

The Court of Appeals, speaking by Chief Jadge 
Parker, is very severe upon the Comptroller for having 
undersuch circumstances undertaken tolevy a tax upon 
the whole amount of the mail earnings. The Court points 
out that the provisions of the laware very explicit a3 to 
what portion of earnings may be taxed. Tae author- 
ity to tax is confined to gross earnings within the 
State, the language being: ‘‘Ita (the road’s) gross 
earnings from its transportation or transmission busi- 





ness originating and terminating withia the State.” 
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Not content with the provision limiting the power of 
assessment in the language quoted, the Legislature 
went further and positively forbade the Comptroller 
from including in such an asses:ment carnings de- 
rived from business of an inter-State character. 
Some portion of the Central’s earnings in question, 
and perhaps by far the greater part, were derived from 
business of an inter-State character. Such earnings, 
Judge Parker says, the statute expressly and em- 
phatically prohibits the Comptroller from assessing, and 
therefore in making such an assessment the latter dis- 
obeyed the cc mmandof the very statute which furnished 
his only source of power to make any assessment. 

The reason urged on behalf of the Comptroller in 
attempting to assess earnings which the statute says 
he shall not assess was that, inasmuch as some of the 
gross earnings were properly assessable, the Central 
should have pointed them out, and if it was not able 
todo this then the Comptroller might punish it by 
taxing the gross earrings which the statute declares 
shall not be taxed by him. This claim the Court holds 
to be untenable, it being equivalent to the Comr- 
troller saying: ‘‘I may require a transportation cor- 
poration to make a report that it is impossible to 
make, and then when the confession of inability tomake 
such a report is made, I can assess all its gross earn- 
ings, notwithstanding the statute says I shall not.” 

In concluding his opinion Judge Parker defines 
very clearly what the Comptroller may and what he 
may not do in the premises. ‘‘We do not agree that 
under this statute the Comptroller can by any device 
whatever invest himeelf with authority to assess the 
gross earnings of a transportation corporation derived 
from business of any inter-State character. That much 
of the gross earnings of such a corporation he is pro- 
hibited from assessing, and if he would assess the rest 
of its gross earnings, which it is his duty to do, if pos- 
sible, upon him rests the burden of ascertaining what 
such gross earnings amount to. In making that de- 
termination he is of course entitled to such aid from 
the corporation sought to be assessed as the report re- 
quired by subdivision 2 of section 189 of the Tax Law 
will disclose, which includes all the facts in its pos- 
session and probably all that it could ascertain with 
diligent investigatior, upon a specific demand by the 
Comptroller. The Comptroller may also consider 
such information as he may obtain from any other 
source. If it shall then prove impossible to ascer- 
tain the gross earnings outside of the inter-State 
business, the statute operates to prevent any assess- 
ment whatever.” 





THE RACE PROBLEM. 


The Academy of Political and Social Science of 
Philadelphia has a highly useful function in giving 
direction to public thought. Certainly the theme of 
the latest issue of the bi-monthly “‘ Annals” of the 
Academy—America’s Race Problems—is both serious 
and near; for while that problem reaches indefinitely 
into the future it compels steps in the present which 
wil avert trouble or make it, according as they are 
wise or not wise. We had a race problem which 
seemed difficult enough and is still unsettled ; but the 

tfew years have pluralized itand multiplied it. So 
We necd all the information and help obtainable. 

Ate we reslly a superior race? A brew of races 
Which are the mselves a compound is presented to ur, 
and we cannot put it aside. If we are racielly supe- 





rior, what are the causes of our superiority; can we 
enforce our tuperiority upon these people; can we, 
indeed, preserve our own superiority unimpaired? Dr. 
Ross, Professor of Sociology in the University of Ne- 
brasks, discusses the causes of race superiority, and he 
is at times illustrated, if not enforced, by testimony 
of observers concerning the islands which have come to 
us as suddenly as if they had fallen from the sky. 

The most perplexing problem is suggested by what 
Dr. Ross presents as the first cause of race superiority, 
namely, climatic adaptabiity. It is a historical fact 
that tropical and semi-tropical peoples, living where 
‘‘every prospect pleases” and Nature asks only to 
have the mouth opened at intervals, have not accom- 
plished anything, but the world’s work has been done 
where existence is serious and life a struggle. What 
will become of the superior race when it attempts to 
transfer itself to the tropics ?—for he assumes that 
it is about to be attempted. Can the white man live 
and work there, or will he be “limited to commercial 
and industrial exploitation at a safe distance by means 
of achanging male contingent of soldiers, officials, 
business agents, planters and overseers ?” 

This is the great comprehensive question relative to 
this subject, but it contains several other striking ones 
which may be arked, in the hope of helping to answer 
the main one. Facts thus far obtained about accli- 
matization are not comfortirg. The combined heat 
and humidity of the Philippines drive American offi- 
cers to the higher levels and American soldiers to the 
sadly lower level of the native brew. Long as Eng- 
land has occupied India, the English have been un- 
able to settle and live in that country. ‘‘ Immunity 
from the fevers that waste men in hot, humid cli- 
mates seems to be in inverse ratio to energy.” The 
English and the Germans are less succes:ful in tropi- 
cal settlement tkan the more volatile French, and the 
latter are surpassed in adaptability by Italian, Portu- 
guese and Spaniard. 

With all their energy and their numbers, the Ar glo- 
Saxons appear to be physiologically inelastic, and in- 
capable of making of Guiana or the Philippines 
home such as they have made in New Zealand or Min- 
nesota. So says Dr. Rose, ard observe the expanding 
lines of the problem, as he develops it, set out in this 
sentence: ‘‘In the tropics their very virtucs, their 
push, their uncompromising standards, their aversion 
to intermarriage with the natives, are their destruc- 
tion.” 

On the other hand, the Mongolian has an extra- 
ordinary power of accommodation. The Chinaman 
succeeds in Guiana where the white cannot live, and 
he thrives from Siberia to Singapore. Acclimatiza- 
tion is possible, but it ‘‘is virtually the creation at a 
frightful cost of a new race variety by climatic selec- 
tion.” In competition with the other various colors 
of skin the white man’s advantage by his sciences 
and inventions is only temporary, ‘‘for as the facili- 
ties for diffasion increase they must pass to all.’ 
Precedence founded on modern weapons, on steam, 
on the press, or even on religion, must end, as these 
elements merge into one cosmopolitan blend of culture. 
“Could we run the coming centuries through a 
kinetoscope we should see all these things as mere 
clothes, for in the last analysis it is solely on its per- 
sistent physiological and psychological qualities that 
the ultimate destinies of a race depend.” 





The further observation that we are entering a 
tumultuously dynamic epoch does not need special 
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emphasis. In Western Europe and America there is 
an industrial technique which alters the face of society 
wherever it goes, and nothing can stop the march of 
the exploitation of nature and man by steam and 
machinery directed by technical knowledge. But this 
will run its course. Then, when the world is quieter, 
“the conditions will again favor the race that is 
patient, frugal, intelligent, laborious and apt in con- 
solidation.” Foresight, thought of to-morrow, and 
the accumulation habit, are at the foundation of 
economic greatness, as the primer of economy teaches. 
Martial traits do not count much as a cause of race 
superiority, for when arms of precision came in to end 
hand-to-hand conflict the purely warlike race also 
ended ; warfare has become in large part an extra- 
hazardous branch of engineering ; mere fighting man- 
hood has far less chance than formerly. But war is 
also a competition which tends to drain treasure rather 
than blood—a supreme touchstone, “testing systems 
of cultivation and transportation and banking.” This 
is sound, for the costliest and most destructive weapon 
is the most effective peace tract, and the meaning is 
that war power is tending towards being much less of 
an international power. We have had to face modern 
rifles in the hands of savage Filipinos, and war ques- 
tions must end in a question of numbers and financial 
endurance. 

A query is presented by Dr. Ros’s suggestion 
whether the very foresight and will power of the 
Srperior Race will not prove in one vital respect its 
owr destruction. In presence of the plenty his tri- 
umphant energy has produced, this superior American 
sets up for himself a standard of comfort and refases 
to exist on any lower plane; he over-rules his own 
instincts and will not marry or increase his family 
until he ca1 realize his subjective standard of living. 
This is a “‘ fatal weakness when a race comes to com- 
pete industrially with a capable race that multiplies 
on a lower plane.” To such a competition he sees 
three possible results. The superior American, be- 
coming discouraged, may lower his ideal, give ’ p his 
standard of living as a dream, and begin to multiply 
as freely as the Asiatic. Or, the Asiatic may catch 
up our wante as well as our arts, and thus acquire the 
American higher standard and lower rate of increase. 
Or, the standards and rates of increase may remain, 
‘and the silent replacement of Americans by Asiatics 
go on unopposed until the latter monopolize all 
industrial occupations and the Americans shrink toa 
superior caste, able perhaps, by virtue of ite genius, 
ite organization, and its vantage of position, to retain 
for a while ite hold on government, education, finance, 
and the direction of industry, but hopelessly beaten and 
displaced as a race.” This he calls “‘race suicide,” the 
higher race quietly and uncomplainingly eliminating 
itself. 

We need not follow further this uncheerfal outlook, 
except to eay that it is in part founded on the fact 
tha‘ civilization does tend to refine our reproduction. 
Poverty is the mother of children. The Italian who 
now wields pick and shovel in our cities, marries early 
and reproduces rapidly; but it should be added that 
multiplication is checked by the rising rate of mor- 
tality. Io conjanction with the Anglo-Saxon’s refasal 
to intermarry with the tropical native—a union Dr. 
Ross naturally regards as only another way of gradu” 
ally effacing himself—can be set the prediction which 
one naturalist ventured, a few years ago, that race 
intermarriage would soon become common in the 





Southera States, also the scarcely concealed opinion 
of the president of an educational institution in North 
Carolina, himself the child of a slaveholder and reared 
among slaves, that the elevation of the black ig greatly 
helped (if not inferably to be chiefly ex pected) through 
admixture of white blood. Here also may be mop. 
tioned the opinion of Senator Platt of Connecticut 
author of the oft-mentioned ‘‘ amendment,” that the 
labor for fully developing Cuba’s agricultural indpg. 
tries must come from abroad; that the Amorican 
negro is no more likely to go there than the American 
white laborer is; that industrially, a3 well as politically, 
the future of Cuba depends largely upon its immi. 
gration, which at present comes from Northern Spain 
and the Canaries, and that those immigrants, amount. 
ing to 40,000 or more in 1900, are still Spaniards and 
to be classified as Spanish peasantry. 

Now from all the foregoing, what is the practical 
lesson? Along with realization of the gravity of these 
racial problems must go realization of the fact that 
they are forced upon this country and not by any seek- 
ing of its own; the United Statesis no morein fault for 
them than any one of us is in fault for having been 
born. Noaltruism, but self-defense, took us into Caba. 
No American caused the situation; few desired to 
enter into it; and none could foresee the result. A 
part of that result brought us to Porto Rico formally 
and Cuba effectually though informally; another part 
suddenly placed the Philippines in (and on) our hands, 
and drew us into the Eastern case; and, to finish the 
entanglement, we took long strides over to Hawaii 
and Guam; and now is destiay to lead us irresistibly 
towards Central America? 

Over against the danger suggested by Dr. Ross that 
the superior American may pass out of existence 
because he will neither intermarry with his inferiors 
nor consent to reproduce himself unless he can com- 
mand his own standard of living, may be set the theory 
of Dr. Coan that the simplicity and charm of Poly- 
nesia have been preserved by deliberately restricting 
the natural increase of population, and are now 
threatened by abandonment of that practice; also 
that the ultimate reform in the world is to look 
for quality, not mere quantity, and put humane and 
scientific checks upon over-population. This revival 
of the Malthusian theory need not trouble us. 

It is an unworthy pessimism to take thought of 
what will happen when Niagara has worn its way to 
Lake Erie and all the world’s coal is gone; it is 
equally foolish to worry about the balance of nature. 
One need not be Christian, or even optimistic, to 
retain courage in presence of these problems which 
nobody now living is required to see through to their 
end; to be merely rational suffices. For unless we 
throw away all faith in the existence of a permanent 
plan for the universe and of an intelligence which will 
carry that through, we are forced to believe that this 
unsought white man’s burden is a part of that plan 
and the United Statesan instrument in it. Are weto 
manage these foreign possessions by going there to 
live, either transplanting ourselves with all our 
belongings and ways, or by stooping to mingle our 
superior blood with the turbid native strains ; or, 00 
the other hand, are we to govern from a distance, 
even less intimately in a personal way than Spain has 
done during past years ? : 

It is not in any man’s foresight to answer this. 
And yet there is a third alternative which, somewhet 
strangely, does not seem to present itself to the fear- 
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fal forecasters, but seems adequate to meet the case: 
that we shall not go to these unsuitable regions at all. 
That is, whether, after matters have settled them- 
selves, we shall not be found to have uplifted these 
wards bequeathed by events, by communication ‘o 
them of our standards, our methods, and our strength. 
Mast we subjugate them, or, on the other hand, must 
we blend with them, politically and racially, in order 
to lead them out of barbarism? It is impossible to 
believe that the plan is to pull us down, not to raise 
them up, for why constitute any superior race except 
to leaven the rest? Japan is befure us as an object 
lesson, for we have entered and leavened that won- 
derful little country without following out any of the 
repugnant methods now suggested to us. And go, 
while we should not rush on in proud confidence, 
shall we hang back in fear? 








HALF-YEARLY GROSS HARNINGS OF 
UNITED STATES RAILROADS. 


We complete this week our tabulation of the earn- 
ings of United States railroads for the first half of the 
current calendar year. ‘The elaborate statement we 
presented last week covered net earnings as well as 
gross earnings, and necessarily therefore included only 
the roads contributing returns as to both. In ad- 
dition there are a number of companies which have 
furnished figures for this period as to the gross alone. 
Hence by confining the presentation to the gross 
earnings we are able to make up a still more compre- 
hensive exhibit than that given last week. Starting 
with last week’s total of the gross, therefore, we now 
add the other roads for which we have the figures. 
The result appears in the following table. 


GROSS EARNINGS OF UNITED 8TATES RAILWAYS 
JANUARY 1 TO JUNE 30. 























Additional significance of course is ‘given to this 


large improvement by the fact that the gains have been 
continuous now for several successive years, the previous 
increases having been even more noteworthy than 
those for the present year. 
respect back to 1894. 


Here is the record in this 




















Jan. 1 Mileage. Warnings. Increase 
to ; b — or 
June 80, Year Year Year Four Decrease, 
Given. | Preced’g.| Given. | Preceding. 
Miles. | Miles. 8 8 g P.C. 

159,335 | 151,089 441,397.20 529,311,798) —-97,014,40* 16°61 
186.177 | 154,657 | 462,443,56!| 448,108,298] +14,310,323 3°20 
«ee-| 160,202 | 159,168 | 482, 102,678) 459,080,314) +23,022,359 501 
«-| 168,687 | 162,710 | 505,90°,39'| 507,023,308} —1,115,001 0°22 
164,161 | 163,095 567,053,205) £0*,020,573| 461,032,332 12°06 
Rite: weccscees 163,599 | 165,251 592,05°,163] 554,102,901) +37,954,262 6°85 
BOOR vcccesccce. 172,427 | 167,707 | 68?,327,754| 601,278,623) +81,054,276 13°48 
SON keneccewss 181,337 176,932 749,091,783) 681,447.67) +97647,016 9°93 





Thus the increase of $67,647,016 in 1901 follows 


$81,054,276 increase in 1900, $37,954,262 increase in 
1899 and $61,032,332 increase in 1898. These resul's 
are on the mileage stated in each case, the roads con- 
tributing returns varying from year to year. We esti- 
mate that if we could have returns from all the rail- 
roads in the United States, the increase for the whole 
railroad system of the country for the six months 
would be, roughly, 75 million dollars. 
ner we have previously estimated the gain for the first 
half of 1900 at 90 million dollars, that for the first 
half of 1899 at 42 million dollars, and that for the 
first half of 1898 at 68 million dollars. 
therefore, for the four years there has been an expan- 
sion in the gross revenues of United States railroads 
for this period of six months in the sum of 275 mil 
lion dollars; that is, gross earnings for the first half 
of 1901 were 275 million doliars in excess of those for 
the first half of 1897, which shows how wonderful 
and extraordinary the improvement has been. 


In like man- 


Altogetker, 


With reference to the separate roads, the list of 


gains for the present year is as lengthy and imposing 













Roads, 1901, 1900. | Increase. | Decrease. 
| . . 7 
|g 3 . | ¢ as in the years preceding. We bring forward the 
Aidiuonsfor rds) 678,070,626 614,525,585 63,545,091" ........ | statement given by us last week enlarged so as to 
lu above tot- | | j | Aiti ° 
als for only 5 mos. }| 9,182,169, 8,646,499 485,670 ........ | COVEF the additional roads now iacorporated in our 
sy athena review. It shows all the changes (whether gains or 
Ala.N.Orl.& Cex. Pao — : i 
New Orl. &No East... 946,810 949,964... 3,154 | 1088er) amounting to $100,000 or over 
Alabama & Vicksb. - 454,703, 366,224, 88,479 PRINCIPAL CHANGES IN GROSS EARNINGS IN 6 MONTHS, 
Vioksb. Shrev. & Pac..' 441,755 310,622; 131,126 t Saaendinne 
Atlantic Vald. & West. 126,043 107,372 ET — an... 20 197,160 | Internat’l& GL Nor. $387,043 
Chic. Peo. & St, Louis, 634,42 08,075, we. 73,655 | Southern Pacitica..... »197, nterna oe , 
Chic, 8t. P. Minn. & Om 4 824'498 4,501,722 322,776 Pennsylvaniat........ 4,951, Central of Georgia. ... 347,438 
Cin Ports. & Va" 144:542 "142/123 2,419 io uslig ANSE. noscnaesase 4,519,966 | Chicago & East Il.... 336,396 
Cleve. Lor. & Wheeil’g.| 1,038,120 1,089,459 , $i'999 | Atch. Top. &SantaFe 4,497,505 | Chic. St. P.Minn. €O. 322,776 
Pt. Worth & Rio Gr."... 281,062, 193,023, 82,439 ; See Srl ioe 6 Saran 
Great Northern— | et eens nois Central . 212, olorado & Southern. 7,962 
Missouri Pacific... 2,148,892 | Minn. & St. Louis..... 304,337 
Beet ai nat:;- 10,765,425 10,566,762, 198,651 --..-.-- | Baltimore & Ohio...-. 1,964,007 | Ft, Worth & Den. City 292,438 
Montana Central 1,073,788 '922,252 151.536 : Mo. Kans. & Texas... 1,907,781 | San Antov.& Ar Passa —-289,105 
Internat’}& Gt North | 2'200°604 1.813561, 387043 _....... Union Pacific.......... 1,855,986 } Phila. Wilming.& Balt. 278,000 
Interoceanic (Mex.)..... 2,160,900 2°205,158 f “44,258 | Erie.....---..---- s--00- 1,829,147 | N. Y. Chicago & St. L. 268,861 
City No. Western*, 156/99 "152.933 "4.060 K Northern Pacific...... 1,715,998 | Mexican Internat’) ... 258,112 
Mexican Raiiway 2,204,500  2,360,! 00 ‘ #400 | Chic. Burl.& Quincy.. 1,562,829 | Long Island........... 247,244 
Mexican Southern cap "454.759 2 56.616 : : Chicago R.L. & Pacific 1,530,848 | Nash. Chat. & St. Louis 229,662 
Mobile. Jack. &K.G>..) 73,675 63,086 10,589 Texas & Pacific ...... 3,471,529 | Boston & Maine....... 223,616 
Mobile & Ohio prrecss 2 988'800 ° 887.611 101/189 ae ts Louisville & Nashville 1,265,352) Ala. New O. & T. P... 216,451 
New York Oentral'.--.| 22'157,788 21,505,02'| 652,768) 112.227: Southern Railway.... 1,179,632 | Kan. O.Mem.&Birm.. 205,341 
8. L Ken. & Southern. "68,56" "47.878 ae 8t. Louis Division... 128,445 | Indiana Ill. & [owa... 188,352 
. Car & Ga. Ext..... 138.209 1289-0 mae i 8t. Louis & San Fran. 1,146,489 | Chic, Great Western.. 181,841 
South Haven & East... 24°52 20'519 4.002. °....... | LakeShore&Mich.80. 961,835 | Texas Central ....... 175,342 
Texas & Pacitic “| 5,519°706 4.048.177, 1,471,529 (20777 Chesapeake & Ohio.. 880,802 | Delaware & Hud. Co.. 165,067 
Tex.Sab Val.&N.W 62,20  530°840| ” -11°360 7...” | Seaboard Air Line.... 862,213 | Buff. Roch. & Pitta... 161,016 
Tl 8t.L. & West...... 1,317,345 861.125 456,220 — ae —_ --" ‘gdbemed oes oat pre ey ob est.. LH ee 
oto Ham. & Bufl.*| "176,124 149,554. 26,170 °.2..22, | Grand Trunk.......... 21, antlo Coast Line... 52, 
4 Cent. of New Jersey. . 04,027 | Northern Central..... 150,7 
Total P BI | F Kan. O. Ft. 8. & Mem.. 694,643 | Gt. Northern System. 146,146 
Mettnerease (298 Fo) ee ee Oe NeT One A| Chie Min Gt. Paul. 677.414] Bangor @ Aroostook.” 124.490 
"IS D.C.)) ——newerees nen eees eeerseee | Chic, & Nor. Western.. 067 | Burl. Cod. Rap. & Nor. : 
of road............ ! 181,337 176,992 : a Del. Lack. & Western. ey 944 Bie Grande Womers.. py tt, 
* Foi See eee N. ¥. Oentral.a.. ccc 54 Alabama Gt, Southern \ 
hen ies, an ~~ . P at bo | Lai sscimesgesiccs 637,71 0 | Mobile & Ohio........ 101,189 
ay, 1 e | Yazoo a8. Valley. A terete 
co y bt ee a “ — a Norfolk & Western... 619,850 Total (representing - 
vers 181,337 miles of road—including a few thous: Choe, Okiah, & Gui. 599,629 / 92 roads)......-. 687,168,206 
. . " ‘ oh, Gen an, So, ’ ° 
and miles of Mexican and Caradian roads. The total|N. Y/ont.& Western,  480;793 | Minn.St.P.tS.Ste.M. $185,966 
of the : Oleve.Cin.Ohic.&8t.L. 474,799 | Mexican Railway..... 156,400 
a gross earnings for the six months of 1901 on Chicago & Alton “sepe 409,251 Mexican National 135,749 
j . #7): "ol, St. L ~~ 322 *noiflo Coast. ..... “6 , 
th . mileage 18 749 million dcllars, and the total fcr Kansas City Southern 404208 Mexican Central...... 113,488 
. . Pere Marquette....... 9,82 eee! 
. corresponding period of Jast year on a somewhat | penver & RioGrande. 414.241 Total (representing 
Oanadian Pacific...... 897,362 5 roads).......... $723,070 


eee mileage (176,992 miles) is 6814 million dollars, 
thowing an improvement of 674 million dollars, or, 





roughly, 10 per cent. 





1 Covers lines directly operated east and west of Pittsburg and Erie. 


he gross on Eastern lines increased $4,009,300 and the gross on 
Weatern lines increased $941,700. 
a For five months to May 31. 
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ITEMS ABUT BANKS, BANKERS AND TRU>T CO’S. ' 
—The public sales of bank stocks this week aggregate 91 


ae 
city, died on Thureday. Mr. Kountzs was born in Paris in 


876. He graduated from Yale University in 1897, ang 


soon after taking employment in his father’s firm wag ad. 


; + 
shares and were all made atauction. In trust company stocks mitted as @ partner. His death was caused by typhoia set 


100 shares, all of one company, were sold. Oa the ‘‘curb” 
bank shares c-ntinue dull and inactive. Sales of small lots 


—The plan for an inter-State convention of the State 


of stocks were made early in the week as follows: National | Bankers’ Associations of North Carolina, South Carolina, 
Park Bank at 600, First National Bank at 750 and National | Virginia and Georgia, which was proposed at the North 





Bank of Commerce at 390. Carolina Bankers’ Convention on Jane 20, noted in these 
Mhares. Banxs—New Fork. Price. Last Previous Sale, | Columns at the time, has been taken upin earnest, On August 
a oe. ae July oot aco | 23 Tepresentatives of the associations of the four States 
11 German-American Bank...... 13744140 June 1901— 138% | named met in Charlotte, N. C., and decided to hold an inter. 
1S eee eT Natioral Bank <. 188°) ~~ Juma 1901— 200. | State convention as suggested, and set June 10, 1902, as the 
28 Phenix National Bank........ 105 Aug. 1901— 105% | date and Savannah, Ga., as the place. The purpose is to 
Taver ComPanins —New Fork. | hold these conventions each year for at least four 3 
ican Trust Co..... 2 . 1901— 250 years, but 
ees serene ved —_ . in a different Sta‘e each year. 


—James G. Cannon, Vice-President of the Fourth National 
Bank, who consented to act as temporary President of the t 


—The date of the Ohio Bankers’ eleventh annual conven. 
ion, which we reported last week had been set for Oct, 16 


i titut ks, af i i f 
epemene Selene SF ESE: Sneha Sener She senguaiten w and 17, has been moved forward one week to Oct. 23 and 24, 


W. C. Cornwell, will serve as the President of the Institute 
for the remainder of the year. t 


The announcenvent is made by 8. B. Rankin, Secretary of 


he Association. The headquarters for the convention wil] 


—William Sherer, rea of the New ‘Seek Clearing | }, at the Hollenden Hotel. It is reported that the Cleveland 
House, will return next week from his vacation, which has |» npers of the association are making elaborate plans for 


been spent in the White Mountains. Daring his absence t 


he entertainment of the visiting bankers. A list of the 


W. J. Gilpin, Assistant Manager, has been acting manager. | of: -015 of the association was given in these columns last 
—The New York Stock Exchange, the Cotton Exchange | week, 


and the Produze Exchange will be closed to-day (Saturday) 


—On Auzust 26 the corporators of the Franklin Savings 


and on Monday, September 2; the latter is Labor Day, a Bank of Pawtucket, B. I.. voted to acce 

; »R.L, pt the offer of the 
legal holiday. The New York Coffee Exchange will remain | c),to¢ Trust Company of the same city, The bank will 
open on Saturday. The ct onic ag ey mee ee therefore transfer its assets and deposits to the trust com. 

+ + 
ro “ ape aie ncaa zo 9 aes <r an pany and will then discontinuo business, Other details of 
- x y, _— the plan of merger were given in this column in our issue of 
rade. August 24, 


—Reports were current this week that the directors of the 


—In accordance with previous arrangements, the deposit- 


National Park Bank contemplated an increase of the capital or3 of the Niagara Bank of Buffalo, which is being liqui- 

of that institution fro a $2,000,000 sa $10,000,0-0. The report dated by the Bink of Baffalo, are now receiving 80 per ai 

was promptly denied by the V ice-President of the bank, of their deposits. Nearly all of the money thus far drawn 

Albert H. Wiggin, who said that an increase in the capital on this account has been re deposited, it is stated, in the 

had not been even informally considered. Bank of Buffalo, The plan of liquidation was referred to in 
—A State bank to be knownas the Bank of, Washington these columns on August 17 and August 3. 


Heights will begin business next month with a capital of 


—The Home Savings Bank has been organized in Macon, 


1 f th . It wi - 
ee a ee ie eels Ga., with a capital stock of $100,009 by persons connected 


cated on Amsterdam Avenue, near One Hundred and Fifty- 
fifta Street, which is a growing business and residential 
neighborhood. Among the directors of the bank will be 
David Stewart, John Whalen, Samuel McMillan, John B. 
McDonald, R. B. Rathbone, John D. Beals, F. N. Dabois, 
Thomas Alexander, Solomon Moses, Daniel F. Mahoney, 
Charies A. Briggs, J. R. Brown and Acdrew J. Connick, 


with the American National Bank, The President is R, A: 
Merritt, a director of the American National Bank, and the 
Vice-President, R. J. Taylor, is also Vice-President of the 
American National. Offices will be opened shortly in the 
American National Bank building. 


—The meeting of the stockholders of the Dollar Savings & 


Trust Company, of Youngstown, O., on August 12, resulted 


—Lewi: E, Pierson, whofor the past three years has been : z 
; “f y, ati in the approval of the p!an to increase the capital stock of 
Cashier of the New York National Exchange Bank, has been the bank from $300,000 to $500,000, ‘The new stock will be 


elected a Vice President, and Rollin P. Grant, the paying tel- 
ler, has been prom ted to the cashiership. A special meet- | 


sold at $140 per share. The names of the officials of the 
institution were given in these columns on August 3. A new 


i f the stockhold f bank é 
ce. dso preening. deg allependeesce-wpepeteon, bank and office building to cost about $200,000 is now being 


tember 25 to vote upon a proposition to increase the capital 
of the institution from $300,000 to $500,000 and also to make | 
an equal addition tothesurplus fund. The reason assigned 
for this increase in capital is the rapidly growing business of 
the bank. The course proposed, as stated in the circular to 
the stockholders, is recommended as most advantageous for 
the interests of the bank and of its individual stockholders, | 
and it bas already been formally approved by holders of | 
more than two-thirds of the stock. 


erected for the company. 


—The business of the First Nationa! Bank of Chicago still 


keeps increasing in a very striking way. Comparing the fiz- 
ures in the return for July 15 with those in the return under 
date of April 24, we find that in this period of less than three 
months there was a further addition to deposits in amount 
of over 5!4 million dollars, bringing the total of gross depos- 
ite above $74,000,000. The growth of this institution has 
been one of the most striking features of the financial his 


—F is 8. 2 hier of iret N ; : 
of efi at <o sing a ~ Area tory of recent times. The First National of Chicago 1s the 
hoon cenesetatieilits the taints Gen eons " thirty years, enter. | Dabk of which the present Secretary of the United States 

‘ Treasury, Mr. Lyman S, Gage, was once the head. But that 


ing the employ of the institution as clerk. 


of course was a good many years ago. The institution had 


—Plans will probably be submitted to the Comptroller of attained considerable dimensions while he was still oom 


the Currency next week for the reorganization of the Seventh 


nected with it, but the advance since he severed his rela- 


National Bank, with a capital of $2,000,009, The old capital tions with it has been even more noteworthy than before. 


will firet be reduved from $500,000 to $200,000, and the 
increase will then be made, 


The capital was formerly $3,000,000, but in Jaly of last year, 
when the Union National Bank of Chicago was absorbed, the 


—It is reported from Washington that William B. Ridgley, opportunity was taken to increase it to $5 000,090, at which 


who ie Secretary of the Kepublic lron Co, of Chicago, will 
succeed Mr. Dawes as Comptroller of the Currency, Mr. 
Bidgley bas at various times been connected with national 
banke, and he is said to be well qualified for the position of 
Comptroller. 

Barclay W.'Kountze, son of Luther Kountze and a mem- 
ber of the banking firm of Kountze Brothers & Co, of this 





figure it now stands. With $5,000,000 capital, $3,500,000 sur’ 
plus and profits, and $74,000,000 of deposits, it ranks 
not only as the largest banking institution in Chicago, 
but there is no bank anywhere elsa in the United 
States, outside of this city, equally as large. in 
even in this city there are only avery few that surpass it 

this particular. In our issue of May 19 1900 we gave a state 
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oe a fe oy 
ment to show the progress of the bank since 1895. We now 


pring this statement forward to the present time by includ 
ing the returns that have been filed with the Comptroller of 
the Currency in the interval since then. 


Surplus @ Gross Aggregate 
Undiv. Profits. Deposits, Resources. 
$74,024,850 $83,786,372 

68,716,187 78,320,138 
69,433,567 78,984,124 

65,61€,029 75,191,489 
66,966,871 76,017,211 

50,046,544 56,274,677 

45,886,178 52,027,037 

47,530,557 53,110,150 
43,630,067 49,135,925 
48,276.467 51,721,358 
47,040,822 52,367,684 
47,384,415 52,654,254 
45,605,070 50,883,734 
41,136,040 46,389,319 
39,035,506 44,354,494 
38,826,597 44,004,041 
38,398,537 43,643,804 
39,125,141 44,352,148 
37,622,902 42,869,080 
35,141,333 40,316,886 
Oct. 6 1896... 24,106,497 29,263,347 
Sept. 28 1895.... 2,299,714 28,625,250 33,924,936 
NoTs.—Capital was $3,000,000 up to July 1900; since 
been $5,000,000. 

The foregoing shows in a graphic way how rapid and 
extraordinary has been the progress of the First National of 
Chicago during the last six years. We noted recent’y that 
the bank had been obliged, owing to the expansion of its 
business, to provide new quarters for its bond and foreign 
exchange departments. The story is the same for all the 
other departments. It is almost needless to say (the fact 


‘ being go well known) that Mr. James B. Forgan is the Pres‘- 








quarters also for the Bond Department, which has developed 
a large and profitable business under the special supervision 
of Assistant Cashier Henschen. 

—The official programme of the Twenty-seventh Aunual 
Convention of the American Barkers’ Association, to be held 
at the Pabst Theatre, Milwaukee, has been issued this week 
by Mr. Jas, R. Branch, the Secretary of the Association. 
The crder of proceedings will be as follows: 


First DAy.—Tuesday, Sept. 24. 

Convention called to order by the President, Alvah Trowbridge. 

Prayer by the Rt. Rev. Bishop Nicholson, D. D. 

Address of welcome to the State of Wisconsin by the Governor, R, 
M. La Follette. 

Address of welcome to the city of Milwaukee by the Mayor, David & 
Rose. 

Address of welcome to the American Bankers’ Association by Mr. J. 
W. P. Lombard, President Bankers’ Club of Milwaukee. 

Reply to addresses of welcome and annual address by the President 
of the Association, Mr. Alvah Trowbridge. 

Annual report of the Secretary, Mr. Jas. R. Branch. 

Annual report of the Treasurer, Mr. Geo. M. Reynolds. 

Report of the Auditing Committee. 

Report of the Executive Council, by the Chairman, Mr. Caldwelt 
Hardy. 

Report of the Protective Committee. 

Report of Committee on Uniform Laws, by the Chairman, Mr. Frank 
W. Tracy. 

Report of Committee on Internal Revenue Taxation, by the Chair- 
man, Mr. A. B. Hepburn. 

Report of Committee on Bureau of Education, by the Chairman, 
Col. Robert J. Lowry. 

Report of Committee on Fidelity Insurance, by the Chairman, Mr 
A. O. Anderson. 

Report of Commitee on Express Company Taxation, by the Chair- 
man, Mr. F. W. Hayes. 


SECOND Day.-— Wednesday, Sept. 25. 








-——Priee.— a, 
Bid, Ask, 
367 370 
367 370 
357 359 
360 365 
305 3812 
350 365 
323 328 
300 3825 
320 325 
305 310 
285 286 
265 275 
253 258 
253 258 
253 258 
255 260 
250 255 
253 255 
254 255 
248 252 
225 235 
271 275 
then it has 


Fst NAT. BK., 
OnIcaco. 
July 15 1901.... $3,521,543 
Apr. 24 1901.... 3,386,597 

§1901.... 3,338,754 
13 1900.... 3,325,150 
5 1900.... 3,264,531 
29 19€0.... 2,673,802 
ipr 26 1900.... 2,580,858 
Feb. 13 1900.... 2,579,589 
Dec. 2 1899... 2,505,855 
Sept. 7 1899.... 2,441,889 
June 30 18° 9.... 2,326,857 
Apr. 5 1899.... 
Feb. 4 1899.... 
1 1898.... 
21 1898... 
ri 1898... 
May 5 1898.... 
Feb. 18 1898.... 
Dec. 15 1897.... 
July 23 1897...- 


dent of the bank, and that Mr. David R, Forgan is Vice. 
Presideat. Mr. George D. Boulton is also a Vice-President. 
Richard J. Street is Cashier, and Holmes Hoge, August 
Blum, Frank E, Brown and Charles N. Gillett Assistant 


Prayer by the Rev. Chas 8. Lester. 

Call of States. Statements limited to five minutes, by Bankers, of 
the general condition of business in their various States. 

Practical Banking questions. Discussion limited to thirty minutes 


for each topic. 

Address—“The Medium of Exchange and the Banking Function,” by 

Mr. A. B. Stickney, President Chicago Great Western Railway Co. 
THIRD Day.—Thuraday, Sept. 26. 

Prayer by the Rev. J. Beveridge Lee. 

Practical Banking Questions. 

Address—“The Financial and Commercial Future of the Pacific 
Coast, by Mr. P. ©. Kauffman, Cashier Fidelity Trust Company, 
Tacoma, Wash. 

Address—“The Bankruptcy Law,” by Mr. Breckenridge Jones, First 
Vice President Mississippi Valley Trust Co., 8t. Louis, Mo. 

Address—“*Assets Currency,” by Hon. James H. Eckels, President 
Commercial National Bank, Chicago, Ill. 

An Informal Talk—By Lyman J. Gage, Secretary of the U.S 
Treasury. 

Report of Committee on Nominations. 

Installation of Officera Elected. 


—The new Caxton Savings & Banking Company of Cleve- 
land will open its offices in the Caxton Building next Tues- 
day with a reception. A list of officials of the institution 
was given in the CHRONICLE of June 1. 


Cashiers. 

—The suspension of the Superior Street Savings Bank of 
Cleveland, capital $50,000, last week has carried down sev- 
eral other small banks in other places which were connected 
with the Cleveland concern. Three failures have been an 
nunced so far, namely, the Carey Banking Company of 
Carey, O., capital $50,000; the Sandy Valley Banking Com 
pany of Malvern, capital $10,000, and the Bank of New Mata- 
moras, capital $17,000. The two first named were organized 
only within the year, by F. S. Miller, Cashier of the Supericr 
Street Savings Bank. The New Matamoras bank was a pri- 
vate institution, but, it is reported, had a considerable pro- 
portion of its funds on deposit in the Superior Street bauk. 
Walter D. Sayle, Secretary of the Eart End Banking & Trust 
Co, of Cleveland, has been appointed receiver for the Superior 
Street Savings Bank and Adam Frederick of Carey has been 
made receiver for the Carey Banking Company. The depos- 
itsof the Superior Street bank at the time of the failure 
amounted to about $80,000. Mismanagement is said to be 
the cause of the trouble, 

The failure of these banks following the suspension of the 
Cayahoga Savings & Banking Co. has impelled the Clearing 
House Association of Cleveland to take up the subject of 
scpervision over all the banks, non-members as well as mem- 
bers, and it is thought probable that a change will be « ffected 
in the asscciation with the view to bringing the banks more 
directly under the regulation of the Clearing House, The Foplns.¢ p’ts&knit goods 
ottons, lace and hosiery.. 


matter is at present under consideration. Lumb’r,carp’nt’rs& coop'rs 
lothing and millinery. .. 


~The Wisconsin Fidelity, Trust & Safe Deposit Com- ate, gloves and furs... 
pany opened for business in Milwaukee, W's., on August 22. Printing ene enaraving... 
The institution has been organized by parties formerly con- | Leather, shoes & harness 
Recied with the Wisconsin Trust Company, which was Glass, earthenware & brick 
recently merged with the Milwaukee Trust Company. ar : 
Howard Greene, the President, and J. M. W. Pratt, the| T°t*!msnufacturing.. 
: of the new compary, held the offices of Vice- 
ident and Treasurer repectively in the Wisconsin Trust | (yu;ogrienments and fish. 
y. Liquors and tobacco..... 


Clothing and furnishing.. 
~Owing torapid growth of its bueiness in all departments, 


Elections. 








FAILURES BY BRANCHES OF TRAD&#. 





Month July. 
1901. | 19¢0. ad 
. | LAabilities,| No. |Léabilities. No. 





FROM DUN’S REVIEW. 








Manufacturers. | 8 | 
fron, foundries and nails.. | B} 
Machinery and tools | 4 

r 


eo 
[oT 


“ns 











Buon 





53 


160 8,240,128 


489) BA77e8e) Lae 
Traders. 


Genera) stores 848.0 78) 


$24,258 | 
4N1.c0r) 
600 Bos | 
1HO.A25| 


60 


Dry goods and carpets.... 
the Stat Shoes, rubbers and trunks 
e Bark cf Chicago is making extensive changes and 
ts inits banking cffices in the Chamber of Com- | pyyghend Buinti:s-s-s---: 
Books and papers.... 4,71. 8 ‘ | 
oo the Trust and Real Estate departments; attractive | g,,Toteltrnging...., -; | Bye) "gna eis] 004 Taal 4s, 
—. are being fitted up for the Savings Department | 4.44) oommerotal ee — 
south end of the main banking room, and enlarged 

















Furniture and crockery.. 
Hardware, stoves & tools. 
meres Building in that city. Two new rooms across the hall voy a ~ 2} 190 | 8 
been rented and thrown together for the accommoda. | 4!! other CS i cd 
708, 9,771,970) 801 
\ 
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[From our own correspondent. | 
Lonvon, Saturday, August 17, 1901. 

There is a decidedly better feeling in the stock markets 
this week, thongh, except for the very best kinds of securities, 
there is not much demand. We have now entered upon the 
holiday season, when every one who can get away from the 
city is either absent or leaving, and business therefore is 
naturally very dull; but the hope is growing that the last 
three months of the year will show a great improvement. 

Until now there have been fears that the money market 
would be badly supplied in Ssptember, and might therefore 
become stringent; but this week the fear has almost disap- 
peared, and now it is hoped that for the remainder of the 
year there will be ease. Moreover, the impression is every- 
where spreading that the operations in South Africa are 
practically atanend. During the week ended last Saturday 
night over 800 Boers were either killed, captured or surren- 
dered, and each week the number of prisoners and surrenders 
is s0 great that there can remain now but very few in the 
field. Consequently, itis hoped that the Government will 
tot have to borrow any more, and therefore that the compe- 
tition of the Government with trade in the money market 
has really come to an end. 

Lastly, there is a general expectation that the military 
authorities in South Africa will very soon be able to hand 
back the railways to civilian control, that then all who used 
to be employed on the gold mines will return, and that min- 
ing, therefore, will almost immediately begin upon a con. 
siderable scale. If so, early in the new year the public is 
looking for the resumption of gold shipments from South 
Africa upon a great scale. 

Over and above all thir, the apprehensions respecting the 
crisis in Germany «re passing away. The best observers 
haveall along been convinced that no very great failures would 
take place; but the connection between the Leipziger Bank 
and some industrial concerns did undoubtedly give a great 
shock to credit in Germany and awakened apprehensions 
abroad that much more unsound business had accumulated 
than had been thought po:sible previously. Now, however, 
it is beginning to be recognized that the best observers 
spoken of above were right, and that the very bad business was 
confined to only few institutions. Nobody now looks for 
further serious failures. Of courseit is perfectly true that 
the shcck to credit is embarrassing to those institutions 
which were rot carefully managed, that the banks generally 
are chary in giving accommodation, that there is a discrimi- 
nation practiced with regard to bills, and that, as a conse- 
quence of all thie, trade is greatly depressed. It is obviour. 
then, that the elow liquidation will go on for a considerable 
time; but all the same the best opinion continues to be that 
no serious failures will occur, and the general public is be- 
ginning to accept that view now. 

Similarly in Belgium there is a great lock up of capital. 
A shock has been given to credit, and there is a discriminat- 
ing ,ractice with regard to paper. Still, no very serious 
collapse is apprehended, though there must be along! quida- 
tion. In Russia matters are worse than in either Germany or 
Bilgium. In the great crisis of the early summer of last year 
nearly 41] the native banks were more or less compromised, 
Some of them had to close their doors. O.hers have been 
s0pported by the Ministry of Finance; but none of them 
have yet recovered the confidence of the public. Trade is in 
a@ very bad way. All manufacturers are crying out that 
they cannot continue to give employment unless they get 
more orders from the Government and the Government has 
committed itself to expenditure upon so large a scale and in 
60 many directions that it is not prepared to give all the 
ordere that are demanded. Furthermore, the crops have 
suffered again from the eaceptional drought this year; and 
it is to be feared, therefore, that the agricultural depression 
will be greatly intensified; indeed, that there will be con- 
tinued famine over a considerable area. 

Bot the etate of things in Rustia does not directly and 
materizlly affect this country. Ite influence is great of 
course upon Germany, and it is also great upon Fiance, It 
ie only through those two countrics that it might very ma- 
terially affect ourselves, ‘The impression appears {o be, how- 
ever, that matters are very slowly and very slightly improv- 





ing. Atallevens there has of late been some improvement) “ 





in the price of petroleum, and that has given tew hopes to 
those interested in Russia. 

Money, as already said, continues to be plentiful ang 
cheap. Gold is still flowing into the Bank of England, and 
the prevalent opinion is that during September there wil] be 
very much greater ease than hitherto has been expected, 
The great French banks, which hitherto have been employ. 
ing vast amounts of money in London for fully a year past 
hold a very large number of sterling bills that fall due this 
month and next month. They took the bills, calculating 
very naturally that money would grow dearer in August 
and September, and that therefore they would be able to re. 
place them on favorable terms; but the calculation has not 
turned out right, though it was reasonable at the time it 
was made. As a matter of fact, money is easier now than 
it was then, and as a consequence the French banks find it 
by no means easy to replace the bills which are falling due; 
but their demand for sterling bills is very great, and itis 
thought possible in many quarters that they may have to 
send gold here if they do not get the requisite amount of 
bills, for the French crops have suffered from the drought, 
and France will have to import more wheat than for several 
years past; and therefore it is anticipated that France will 
provide beforehand for paying for wheat through London, 
At all events, the amount of French money now employed 
in London is for the time being increasing rather than di- 
minishing; and therefore unless money should suddenly be- 
come exceedingly dear in New York and gold should be 
takén from London fcr New York, it seems reasonable to 
anticipate that the London money market will remain easy 
throughout September. 

It is curious that the saving classes in France prefer to 
deposit their money with the banks to investing for them: 
selves; but for the moment they are entirely disinclined to 
invest, partly, perhape, because of their apprehension of 
what may happen in Germany, and partly becauee they have 
been disappointed in their investments in industrial securi- 
ties both at home and abroad. In any case, they are buying 
very sparingly, though it is probable that if business were to 
become active on the London Stock Exchange the French 
might begin to buy upon a very great scale, That is un- 
doubtedly the opinion of the best-informed in Paris. 

The India Council continues to sell its drafts fairly well. 
It offered for tender on Wednesday 20 lacs and the applica- 
tions exceeded 428 lace. The whole amount offered for tender 
was disposed of at prices ranging from 1s, 3 15-16d. to 1s. 
8 31-32d, per rupee. Later in the day the Council sold by 
special contract about 134 lacs at 12. 3 31 32d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &¢, 


1901. 1900, 1899. 1898, 
am, 14. ay | 15. Aw. 16 oe | 


+ 80,135,610 28,724. 265 28,012. 
eee 10,432,296 . 16, | 7.808 


























D and in...... 25,369, 

Join & bullion,both departm’ts 37,720,580 

Prop. reserve to liabilities..p.c. 60 15-16 

per cent. a5 955 16h, s 

2713-16d. 281-160, — 2734 27360. 

, 154,893,000 178,670,000 181,323,000 161.508 000 

The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 





Aug. 16, 
Rates of - —— ——~ — a |— 
Interestat | Bank | Open | Bank | Open | Bank Open 
Rate. Market; Rate. |Market| Rate. | Market 


8 | | 8 | 21-16, i 2 
244 8 24 2 
2% | 24 | | 236 | 
| a4 
Amsterdam | | | 234 234 
Brussels........ | | 2% 
| | £% 








Copenhagen. .. 
The rates for money have been as follows: 








Open Market Rates. 





Bank Bills. Trade Biils. 


Pi kbs eueesises 
. | 4 Months. | 6 Months.| 3 Mos. | 4 Mos. pes 


2% 8% 3 84 
254 814@8% 8 | 3@34 
234 34@3% |2%@8 | 30314 

2 9-16 31-16 |2%@s 3 

2 7-16 2 15-16 234 3 
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Messrs, Pixley & Abell write as follows under date of 


, 15: 
we Excepting a moderate Indian demand, there is still no market 
Ge put the Bank of England. The arrivais there total £930,000, 
820,000 is in bars, and a further £500,000 is due on the 
For the week—Arrivals: Chile, £13,000; Australia, 
. Straits, 26,000; Bombay, £500,000; River Plate, £14,000; 
n, £338,000. Total, £922,000. Shipments: Madras, 210,000; 
oe ay 2850. Total, £10,850. For month of July—Arrivals: Bel- 
- 256,000; France, £62,000; Egypt, £354,000; south Africa, 
$50,000; Holland, 211.000. Shipments: France, 273 000; Holland, 
"000; Japap, £100,000. ¢ 
seer allver had been so long without change at 2615, 44., fellaway 
26%d., but recovered to 2613;44. The market closes with buyers, 
oe than sellers, at this price. The chief reason has been sales on 
recount, coupled with a fall in the Indian rate. At the decline there 
were a few Eastern orders, but not enough to affect the market. There 
isa comparatively better demand for forward silver, and the quota 
tion for two months is 1,4. over spot. The Indian rate is Re.68% per 
100 tolahe. For the week—Arrivals: New York, £114,000; Chile, 
29,000; Australia, 22,000. Total, £125,000. Shipments: Madras, 
25,000; Bombay, £191,100; Hong Kong, £22,677. Total, 2218,777. 
For month of July—Arrivals: Germany, £44,000; France, 237,000; 
0.8.4, £790,000. Shipments: Germany, £50,000; France, 277,000 
Mexican Dollars—Some business has been done at varying rates, 
but the market is now slightly harder at 264d. 


The quotations for bullion are reported as follows: 





Aug. 
15. 


d. 
% 


Aug. || SILVER. | Aug. | Aug. 
8. || London Standard, | 15. 8 


| _—— 





of d. 
2613, 61261544 
16 2615. 


2° 716 
7a 

£4416 
2116 
nom. 


& d. 

77 914 Bar silver, fine...oz. 
76 4 | Do 2mo.delivery/267%, 
76 5 

76 5 

4 


76 


8. 
77 
76 
76 
76 
76 


Bar fine....02. 
0.8. coin... .0Z. 
Germ’n gold coin.oz. 
French gold coin.oz. 
Japanese yen....02. 


|Bar silver, contain’g 
|| do 5 gra. gold.oz./2751¢ 
| do 4 gre. gold.0z./2740 
|| do 8 gra. gold.oz.|/2615, 4 
|Cake silver.......02Z./28151¢ 
||Mexican dollars.0z./27%4 


The following shows the imports of cereal produce into the 
United Kingdom during the fifty weeks of the season 
compared with previous seasons: 
IMPORTS. 
1900-01. 1899-00. 
ft wheat,owt.67,312,500 62,1 
seeneeseeeee-ee-19,275,000 14,684, 


sceeeves sees sncons 32,315,900 
POM .cerssssseesensee 2,326,130 
Beans. 1,763,640 1, 
Indian corn ..........53,176,400 54, 54,504,060 
MOU .....200-00reenee22,124.700 21,652,100 21,643,505 

ee for consumption (exclusive of stocks on 


1 1. 1899-00. 1898-99. 1897-98. 
Wheatimported,cwt.67,312,500 61,533,900 62,111,750 62,938,410 
eae flour......22,124,700 21,652,100 21,643,505 19,237,470 
of home-grown.23,080,412 30,871,428 33,449,378 23,270,753 


Total.....+0+.-.-.112,517,612 114,057,428 117,202.633 105,446 638 


Aver.price wheat,week.278. 7d. 288. 7d. 248. 8d. 338. 8a 
Average price, season.27s. 2d. 268. 2d. 268. 2d. 368. 44 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
Thisweek. Last week. 
Wheat..........qr8...2,724,000 2,809,000 
Flour, equal to qra... 316,000 301,000 260,000 
Maise...........r8... 835,000 785,000 755,000 
English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at Londor 
we reported by cable as follows for the week ending Aug. 80. 


Wed, | Thurs. | Fri. 


24% 
947 4 
aul* | Sat 


9419 avg 
01°6249/101‘6u 
7038 70% 


9 
4 
5 
5 
4 


























aie . 1897-98, 


11,750 


,150 
2,084,370 





300,000 
855,000 








Mon. | Tues. 
615;4 27 
9453."| 942g 
94% | 94 
016219 01°62 
701g | 7033 
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4 3 

10180 


-|101°60 Son 
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| 99 
| 805 
100% 
100% 
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NATIONAL BANKS.—The following informationregarding 
aational banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 
Certificates Issued August 20 to August 22. 


5,943—The First National Bank of Grantsville, Marland. Capital’ 
$25,000. CO. H. Jennings, President; ——~ ———, Cashier. 

5,944—The First National Bank of Mansfieid, Massachusetts. Capital, 

$50,000. Alfred B. Day, President; Ira C. Gray, Cashier. 


CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 


2,56383—The National Security Bank of Lynn, Massachusetts, until 
close of business August 23, 19721. 
2,593—The eae | ote Nationa! Bank of McMinnville, Tennessee, until 
close of business August 25, 1921. 
LIQUIDATION. 
1,169—The National Phenix Bank of Westerly, Rhode Island, has 
gone into voluntary liquidation by resolution of its stock- 
holders dated August 8, to take effect August 15, 1901. 
5,243—The Citizens’ National Bank of Fairhaven, Washington, has 
gone into voluntary liquidation by resolution of its stock- 
holders dated August 7, to take effect August 26, 1901. 


APPLICATIONS TO CONVERT STATE BANKS. 
Approved August 23. 


The Old Town Bank of Baltimore, Maryland, into The Old Town 
National Bank of Baltimore. Capital, $200,000, Blanks sent to 
M. B, Williams Cashier. 











IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 22 and for the week ending for general merchandise 
Aug. 23; also totals since beginning first week January, 

FOREIGN IMPORTS. 





For week. | 1898. 


$1,699,959 
4,913,644 


$6,613,603 


$62,442,000 
221,343,303 


$283,785,303 


1899. 


$2.231,935 
5,071,339 


$7,303,274 


867,871,634 
266,996,331 


#334,867,965 


1900. 


$2,083,239 
7,696,535 


49,779,774 
880,109,553 


1901. 


82,310,755 
6,684,498 


$8,995,253 
Since Jan. 1. 
#69,131,182 


ory —_ 
Fen’l mer’dise| 295,136,588) 277,846,115 
Cotal 34 weeks| +364,267,770'8357,455,668 


The imports of dry goods for one week later will be found 
(n our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 27, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEE. 





aon"! mer’dise 
Total...... 


























1900. 1899. 1898. 


$13,135,690) $7,762,556, 89,011,798 
341,486,380) 286,224,904) 300,615,077 


1901. 
for the week..| 89,908,914 
"rev. reported; 332,112,641 
Cotal34 weeks/8342,021,555 $354,622,070' $293,987,460 $309,626,875 

NoTe.—As the figures of exports as reported by the New York 
Custom House from week to week frequently show divergence from 
the monthly totals, also compiled by the Custom House, we shall from 
time to time adjust the totals by adding to or deducting from the 
amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 24 
and since Jan, 1, 1901, and for the corresponding periods in 
1900 and 1899. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 


£zporis. | 
Since Jan. 1. 
$1,764,851) 


18,209,788) 
7,384,567) 




















Imports. 
Week. |SinceJan.1. 


$871 
204,208 





Gold, 





dreat Britain....... 
France 


OO .ncccessecccns 


) 
South America 
all other countries. 


Total 1901...... 
Total 1900...... 
Total 1899...... 





856.581 $1,848,549 
11,531 = 1,588,326 


11,452 §=©8,784,758 
Imporis, 
Week. |#inceJan.1, 
$25,283 
4,720 

223 
206,093 
1,773,941 


6,660! 888,238 
2,847| $3,892 


$48,519 $2,492,390 
2'815,621 
2,470,861 


829,21 5,781, 
47,133,514 
25,800,737) 

Rzporis. | 
Since Jan. 1. 
} 


Week. 
$665,950|#30,691,586. 
697,495) 


83,260 
30,627 





Silver, 





Great Britain....... 
tr 


FOFMANY.... .cncene 
West Indies......... 
eee 
south America 

All other countries. 


Total 1901...... 
1 1,170,595 ’ 495 54,281) 
___ Total 1899... -'947,€67' 90,908,129 8,712 


Of the above imports for the week in 1901, $33,868 were 
American gold coin and $533 American silver coin, Of the 
exports during the same time $3,260 were American gold 
coin, 


ener | 
532 
38.450 





$665,950) $31,658,835 
33,..73,4 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Aug. 24, based on average of 
daily results, We omit two ciphers (00) in all cases, 


BANKS’ | Capital \Surplus.| Loans. | Specie. | Legals. | Depostte 





? 















oe 
530 oO 


SCUASSHOearH dd 


be 00 80 a9 BBO RO BGO BTU 
C3288 ° 


366 


ee 
zo 





oF CADAGOIAH AR AROIOS HON HOM ISTSAWS 
IOSHHOSOKBHISSE SS GH ISH EIIMOH ISI G43 





N.Y. Nat'l Exch.| 





Ghase............- 

Fifth Averte.. 

German Exch.. F 
Germanisa....... : 
Lénooin......... 

Garfielé........ © 23 
 __ Wheseeseneay 26° 
Bank of Metrop 23°3 


eeeeerecere 








Total........ 81,722,7'96,061,7/887, 1829366) 
i 


j 


ee 

New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearin 
House Banks of New York City, Boston and Philadelphia 
The New York figures do not include resu'ts for the non- 
memter banks. 


\Oapttal & 
BANES. | Surplus.| Loans. 














Specte. | Legals. Deposite.t Otre'U'n. | Clearing, 


_—_— 





NY. 8 : : ; 
Aug. ‘3. 180,888,8|878,606,9'1808457| 80,697,71958,019,2 
5" 10.” 180'588.3|886,455,6 1880955| 79:202'7|9e5,381.0lae eee 1epaee 
“ 17. 197°7864 10,3|1817111| 77,868, /964.629;:|29:089'0|1useeo 
24.. 177,784,4|887,887,4 1829266) 77,258,088, 149,6)20,007,6|00e toy 
... 57,682,8|193,868,013,923,0| 7,988,0/218,918,| 5, 
=" 17" §7/682,9|191,708,014,099(0| 8.018.0/201'872'0| sosTo ey 
“24. 87,682,9|191,688,013,997,0' 7,828,01209;507;1| e080 lice 














] 




















Phila. 

Aug. 10... 38,715,8/172,179,0|  51,081,0 197,873,0| 9, 

“17. 88,715,3|169,824,0| 52,059,0 197,678,0 Bseee on eeh 
“ 6... 38,715,31169,861.0| — 55,763,0 199,636,(! 9,850,0|127299'6. 


* We omit tavo ciphers in all these fAgures. 
+ Including for Boston and Philadelphia the item “due to other banks,” 














—John Grant & Sons, Buenos Ayres, have issued a commer- 
cial Guide of the Argentine Republic, which contains a large 
amount of information in condensed form concerning the 
commercial, industrial and agricultural resources of our 
South American neighbor. Among the features in the 
volume is a directory of the English speaking residents of 
Argentina, together with very full statistical information 
relative to area, population, education, finance, railways, 
shipping, ports, exports and imports, industries, banks, and 
other data bearing upon the development of the country. 

The volume is patterned after the ‘‘ Year Books” issued in 
the several European countries, and the data presented, iti 
stated, has been drawn from official Government report,. 
reports of public and private corporations, together with 
much original information specially prepared for this work 
by qualified experts. The whole has been collected and 
edited by Mr. Ernasto Danvers, editor of the Review of the 
River Plate, who is recognized as one of the English 
authorities upon matters relating to the conditions in the 
Argentine. The book can be had from John Grant & Sons, 
469 Cangallo, Buenos Ayres, Argentine. The price, postage 
paid to U. S., is $1 50. 








Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 24, based on averages of the daily result, 
We omit two ciphers (00) in ail cases 
























































BANKS. | Bur- \Loansa Tg, 7.| Depostt.wott) Net 
(00s omitted.) | og plus. | Invest- = & Bk. |Olear’g, Other | Depostte 
| ment. | | Noten.| Agent. Bis) 
Bgew YORE CITY ; 
Manhattan, Lo r} ' 
Colemial.......000s 100,0 138.8 1641,5| 41,4) 146,9] 197,0)  .... 1820 
Columbis.......-+- | 300,0 208,83, 2669,0| 127:0| 99,0| 220,0| 8,0] 28090 
.| 100;0, 128/0) 11311 66,8} 66.3] 168.6| 26,0/ 1322.6 
-| 100,0 72,9 1278.6 Git) 404 198,1| ..-.| 1401.2 
| 200,0, 21:7, 1311.7 10,5} 68,2| 1040) 0.6| 1350. 
| 200,0| 100,38) 1443 1, 88,2) 90.6] 183,4| 59,0) 1680 
250,0, 57,1| 2255.8 148,2| 85.6] 296,83] 62,1| 2883,6 
200,0| 151,1| 1424.8, 27.7) 1205] 238,7| 11,3] 1490, 
200.0) 136,8, 1382.3, 21/2] 162.8] 317,9| 186,7| 1894 
‘| 100,0| 918,6 2318.0, 153,0| 142.0] 97,0) ....| 2445, 
100,0| 125.1, 986.7, 8,8| 651.5) 86,7| -...| 1136 
., 100.0] 278,5| 8668.0) 239.0| 119,0| 118,0| 167,0| 38660 
200,0| 82,2) 1289.2, 2,5| 153,2| 164.2) ....| 1727,2 
"| 100,0, 74.9) 1012.1, 48,+| 96.6] 67:7| 104,0| 1196'8 
200,0| 362,5| 2421.9, 47.3| 246,1| 2136) ....| 27048 
‘| [00,0 209;1/ 1514;1/ 51,4) 111.5] 90,7, 20,0] 1408,9 
| 100,0 4| 693.8 86) 43,7| 43.7; 60] 671 
200,0) 6) 431.0, 10,4) 43.5) 20.2) ... | 820.5 
100,0| 62.6! 43,6) 115] 41, 6.0) 0,4 
200,0| 61,9 637.8 41) 51:6] 137.3] 30,2] 693,8 
100.0} 68,9, 1640 6,r| 22,2 wl Gece i 
| 300,0| 18,0) 662;4) 39,5| 6,7) 44,0) 16,8] 316: 
160,0 117,8| 1212,5| 165,2| 92,4] 146,6| 125,6| 1874.5 
100,0 179,09 1686.2) 13.¢| 120,¥| 281.6] ..... 1726.0 
200,0 152,8| 1003.4) 66,| 36,5) 170,23) 8.)| 1123,4 
100,0 37,4, 366.9 14%/ 4%6,4| 4#,0| 90] g64 
100,0 70,6| 714,56) 82,7 20,4 6 ¥,2 672.0 
1500) 64,4, 713.4) 31.¢| 24.%| 944) 46,9] 747 
262,0| 428,4| 2681.6] 386.0] 135.2) 346,5 080.0 
500,0| 356, 154) 160.£| 160,6| 345.8) 29,0] 4325,6 
100,0, 186,4) 984.2, 14.6] 67,1| 70,0] 46,0] 947.2 
100,0| 20.7) 676.4) 5.4) 46, 2,5). 694, 
200,0| 615.0) 8726,0| 176.| 284,0| 652.0) 42,0] 3900, 
200,0| 564,8| 2644.0) 117,6| 247.0] 376.0| 105.0] 3182:0 
| 100,0| 142,0| 769,89) 9.%| 43,8| 49,0) 219.8 5 
| 100,0) 182,7| 962.4, 30,2| 41,6) 44,9) 604) 94679 
| 100,60, 72,4 678.1| 8,t| 87, ‘2| 20.8) 627.3 
-| 00,0] 237,65} 885.2) 103.0) 10,0) 320.0) 40.0) 10965 
‘| 100;0 66,4) 66.6) %.(| 27.8) 87,6) 10%] 649, 
’ 00,0 64,6) 665.8) 27.5| 66.8) 66.6 66,6 é 
‘| 10,0, 66,6, 7¢5,4| 86,)| 248) 65,8) 36.2) 772,4 
| 
25,0, 60,8) 694.4) 14,1 9} 87,8) 40.0| 688.7 
| 100;0, 88,2) 781.7, 44,4) 18,2) 87.7) 34,8) 783,8 
: 400,0 91,2) 4968.8, 209,¢/ 211.1, 743,8/1081,)| 6054,9 
. | 960,0 656 2060.8) 64) 66.7) 174.8) 188,1) 1770.4 
, Jer. Gity.. 260,0) $17,2 1238,7, 68,2| 166) 191.4) ...| 986 
Faire) Hoe HE atte) abi) 84] HEH) thal ES 
ts 7 ” 4 fi A ’ ls 
28 Bat” Hoboken’ 136.0, 1h rel *goad| 286] 561] 'avl| 6s] “asso 
Fotas Ane HY steeseste rae ageu clase tte ise naeEg 
. , 'y" 7 7 ’ ’ , 
Totals Aug. 10 Sper osees:? 169879, 1 2070, tear 8366,8)2 15621,0 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold a 
auction, 

By Messrs. Adrian H, Muller & Son. 


Bonds. 
$267,000 Virginia Iron Coal 
Oe Biceccmaacenoes 0-81 & Coke Co. ist 5s, March, 
20 National City Bank..... 670 1! 01, coupons on........ one 35% 
100 Iseaquah Coal Co........ 22% | $500 Southern Ry Co. (Aiken 
1 Membership Adirondack Branch) lst 48, 1998, J&J. 83% 


Stocks. 
38 ‘geen Vane RR. & 


12 Am. Exch. Nat. Bank...26949 


11 Cen. Park N.& E.Riv.RR.213 


League Club.......... $4,000 Boston United Gas 
1€0 North Amer, Trust Co...250 CO. 24 58..cccccccccccccese -. 58g. 
By Messrs, Richard V. Harnett & Co.: 
Stocks. Stocks. 


6 Market & Fulton Na- 
tional Bank........265-266% 
11 Oswego & Syracuse RR .230 





11 Chrietop’r & 10th St.RR.186 
11 E. W. Bliss Oo.. com..... 143% 
4 Continental Insurance 
Oo. of New York...615-621% 
12N. Y. & Pennsyl. Telep. 
& Telegraph Co...... #8-89 
14 Mer. Nat. Bank of N. Y..198 


28 Phewix Nat. Bk. of N. Y.105 
11 Warren RR........------ 195% 
11 Ger.-Am. Bank....13734-140 
90.1. & B’klyn RR...326-328 
12 Second Ave. RR....217-218 














Trask & Co., 


BANKERS, 

27 & 29 PINE STREET, - . - » NEW YORE 
Transact a general banking business; act as Fiscal 
Avents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 


Branch Office, 67 State St. Albany 
ee 


Spencer 


Members N, Y Stock Exchange. 





. 
GrorGce BARCLAY MOFFAT. ALEXANDER M. WAITS J 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stock Exchange, as 
No, 1 NASSAU STREET, . « - NEW YO . 
INVESTMENT SECURITIES. 
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DIVIDENDS. 








——_—— l 
Per | When | Books Closed. 

Name of Company. |\Cent|Payable, (Days Inclusive.) 

CEE EA SE SEs ae Sea a 





Railroads (Steam 


o | 
eat Southern, pref. “A” (extra), 2 Sep 18 ...........----eeeeeeeeeee 
i Coal & Iron (quar.)....-.------ PARED. BD). on cise seesenewecee wants a 
2 |Sep 30 Holders of rec. Sep 7 


Albany (quar.)....-------- 
ee East. Tilinois, pref. (quar.) 





149/Oct 1 Sep 19 to Sep 22 


uisville, pref........ 2 |Oct 150ct 2 to Oct 15 

Chie, Tod ther, Ist pref... 14) Oct 1 Sep 17 to Oct 1 

Delaware & Hndson (quar.).. 1%/Sep 16 Aug 29 to Sep 16 

Little Miami, guar. (QDET.). ..ccccccceces 2 |jSep 10Sep 1 to Sep 9 

street Railways. a 

Ghicago City Ry. (quar.)....----+-++e-+ BR BG cn ccascsuacedccnsicccevccx 
Trust Companies. : 

People’s, Brooklyn (monthly)..........- DR Biadenssnerencandcnscncscces 

pce etcn 4 |Sep 16 Holders of rec. Aug 26 

f Bi Wet ccnvedssccse |Se 7 3 

snuiee “— do (extra)..... 2 |Sep 16 Holders of rec. Aug 26 


bria Irom, @Uar....-...-----+---0- |Oct 1 Holders of rec. Sep 14 







XO. (QUET.).....--ceccccccccs 14: Oct 1Sep 15 to Oct 1 
Sg POP Superior, pref. (quar.). 1%/Sep 16 Holders of rec. Aug 31 
Continental Tobacco, pref. (quar.).. 1% Oct 1 Sep 15 to Oct 1 
Cramp (Wm.) & Sons S. & E. Bldg. (q 14\Sep 14Sep 6 to Sep 15 


14) Oct 1 Sep 15 to Sep 30 
1%;Sep 16) Holders of rec. Aug 31 
1%,;Oct 1/Sep 22 to Sep 30 
4 10 Aug 31 to Sep ll 

1/Sep 15 to Oct 1 


Sere ee ee er pree (ater)... 

Republic Iron soe, ee (quar.)....| \Sep 

United States Poster, pret. (quae )...1 1eloct 
WALL STREET, FRIDAY, AUG. 30, 1901.—5 P. M. 

The Money Market and Financial Situation.—The up 
ward movement of steck quotations that had been in 

rogress for two weeks or more was suddenly checked on 

uesday. There were rather vague rumors of an unfavor- 
able character in regard to corn, but otherwise no develop 
ments to cause a change of sentiment, and the reaction 
mentioned seemed to be a natural one in view of the hand- 
some profits that had accumulated. 

There has, in fact, been no change of importance during 
the week affecting security values, and from the decline 
noted on Tuesday there has been a substantial recovery. 
This recovery has been stimulated, no doubt. by reports of 
railway earnings, which show a remarkable degree of activ 
ity, especially in the South and West. The volume of busi 
ness at the Stock Exchange has greatly diminished, prob- 
ably in anticipation of a triple holiday to begin with the 
close of that institution to day. 

Reports continue to come in to the effect that more iron 
and steel plants which had been been closed on account of 
the strike are being opened. As for the strike itself, about 
all that can be said of it is that it is one week nearer its end 
than when we last wrote, ~ 

The money market is generally dull, but somewhat more 
sensitive under the gradual absorption of funds by the Sub 
Treasury and the indisposition of lenders to make long 
contracts. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 8 percent. To-day’s rates on call were 2% to 8 per 
cent. Prime commercial paper quoted at 414 to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £339,062 and the percent- 
age of reserve to liabilities was 53°44, against 51°97 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows a decrease of 12,125,000 francs 
in gold and an increase of 325,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Aug. 24 showed an increase in the reserve held of 
$66,300, and a surplus over the required reserve of 
$18,148,100, against $18,4:1,90) the previous week. 


en 


























1901 — 1900, 1899 

Aug. 24 previous week Aug. 25 | Aug. 26 

$ gt SP Seer” Sie 
+ aaa 81,722,700] ......-<.- 74,222,700 58,922,700 
Pe 96.061.700) 222222227 91,035,000, _77,382:600 
Mrouwscounte $87,837,400 Ine 3,027,100 817:402.300 756,789,900 
| 29,007,600 Deo 31.400 28,586 000 14,072,400 
968,149,600 Inc 3,520,400 901,356,300, 858.135,100 
182,926,600 Inc 1,215,500 173,531,200, 172,381,100 
77,258,900 Deo 609,200 75,696,800, §4.531,200 
260,185,500 Inc 606,300, 249,223,000 226,912,300 
242,037,400 Inc 880,100 225,339,075 214°533.775 
Surplus reserve’ 18,148,100/Deo 273,800 23,888.925) 12,378,625 





Norg.—Returns of separate banks appear on page 426. 


yerelgn Exchange.—The market for foreign exchange was 
i » and rates steadily declined until Thursday, when, on 
— demand for sterling bills, the market became 
Pa ’s actual rates of exchange were as follows: Bank- 
cables Pac ds, Sterling, 4 84@4 844; demand, 4 86@4 8614; 
4833," 8634 @4 87; prime commercial, sixty days, 4 8314@ 
945 documentary commercial, sixty days, 4 8314@4 54; 
83 or , Payment, 4 83%4@4 84; cotton for payment, 

4G@4 83%; cotton for acceptance, 4 8414@4 8134. 
rates of leading bankers follow: 





Demana 





is _ Le 9 Staty Days 

rine paexet®’ sterling bills on London. 485  @485% (4874 @488 
Documentary commecigi”” tion 1483's @4 83% setuiee 

Paris bankery cmeroial.-. 483% @4 be sbeaead 
kmaterdam (enere’8)--<-- 520 @519%* 5 18s" 6 18! 
i (guilders) bankers 3 2 391s 405 @ 40% 6 





2a, 1930 .ama_l.registered) pee 
28, 1930 ,»mall....coupon .. 





The following were the rates of domestic exchange on 


New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. premium; Charleston, 
buying par, selling 1-10 premium; New Orleans, bank, $1 00 
premium; commercial, $1 00@$1 25 discount; Chicago, 50@60c. 
discount; St. Louis, par; San Francisco, 10c. per $100 pre- 
mium, 


United States Bonds.—Sales of Government bonds at the 


Board include $11,500 3s, coup., at 108'¢ to 108%; $1,200 
ditto, small bonds, at 108°4; 
and $5,0.0 4s, reg., 1925, at 137. The following are the daily 
closing quotations ; for yearly range see third page following, 


2,000 4s, coup., 1925, at 13714, 





Interest) Aug. | Aug. | Aug. | Aug. | Aug. | Aug. 
| 30 


\Pertods| 24 | “26 | 27 | “28 | “2g 
28, 1930........ registered Q—Jan |*107% *107%|*107%| 107% *107% *107% 
28, 1930..........- coupon Q—Jan |*107%|*107% | «107% | *107% *107%|*107% 


o| cosces 





| 
Feb |*108i, +108, 








8a, 1918........ registered Q | 
3) ee. coupon Q—Feb; 108g *108% *1084/*108%4 *108%| 108% 
8s, 1918, small.registered Q—Feb) ...... | OER Gees Pe Say (Geter ‘ 
38, 1918, small....coupon Q—Feb/*108 (*108 (*108 /|*108 /|*108 108% 
“¢.  . ee registered Q—Jan |*113 (*113 (*113 |*118 *113 {*113 
Si screseuaven coupon Q—Jan |*113 (*113  /*113 |*113 (*113 /*113 
RE registered Q—Feb/*137 (*137%4)*1374/*1374 137 |*137 





art: coupon Q—Feb #137 |*137% *137%4|*137% *137%| 13739 
~sose--Fegistered Q—Feb | *107% *107%) *107%|*107% *107%|*107% 
__, emeapeet cour on Q—Feb | *107% | *107%! *107%) * 107% *107%|*107% 





increasing number of plants in operation. 
advanced 4 points on bids for a few shares. 
Copper, Anaconda Mining and American Smelting & Re- 
fining were weak. American Sugar Refining has been dull 
and weak. Consolidated Gas, Pacific Mail and New York 
Air Brake close with a substantial net gain. 





Teme ig” 
. or Bremen (reichm’ks) bankers) 941%:4@ 94% 95%, @ 96% 
Less 1),. ce ee 








*This is the price bid at the morning board; no sale was made. 
State and Railroad Bonds.—Sales of State bonds at the 


Board are limited to $2,000 Virginia fund. debt 2-3s at 9434 
to 9514. 


The market for railway bonds has been relatively steady. 


Transactions at the Exchange averaged about $2,000,000, par 
value, per day. i 
tivity or erratic movement. 
Pacitic, Wabash, Chicago Burlington & Quincy and Erie 
issues. 
ure of the market, showing a loss of from 34% to 44 points. 
Central of Georgia lst and 2d incomes show a substantial 


A few issues were conspicuous for ac- 
The former include Union 


Standard Rope & Twine bonds were the weak feat- 


net gain. Mohawk & Malone incomes were active on an 
advance of over 2 points. Peoria & Eastern incomes were 
weak, 


Stock and Bond Sales.—The daily and weekly record of 


stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. 


It will be found to-day on page 434. 
Railroad and Miscellaneous Stocks.—The stock market 


continued firm and active op Monday, but heavy realizing 
sales on Tuesday reversed the tone of the market, since 
which it has b2en irregular and the volume of business 
greatly reduced. The total transactions on Thursday were 
less than 300,000 shares, in which only a few issues were 
prominent, 
in most cases Tuesday’s decline has been recovered from, 
and closing quotations generally compare favorably with 
those of last week. i 
presumably on its favorable traffic reports, and with other 
coa! stocks have been the strong features of the market. 
Southern Pacific and Union Pacific have also been active 
and firm. Twin City Rapid Transit advanced over 3 points 
on its largely increased earnings, but the local traction 
issues were neglected and relatively weak. Minneapolis 
St. Paul & Sault Ste Marie advanced 2 points on limited 
transactions. 


To day’s market was more active and firmer; 


The Erie issues were notably active, 


The steel and iron stocks were strong on the constantly 
General Electric 
Amalgamated 


Outside Market.—Without any particular activity a fairly 


large business has been done in the outside market this 
week and the general tone has been stro g. 
held up well and among the leading issues several close the 
week at higher prices than on last Friday. 
Dominion Securities is especially noticeable. 
Friday at 7014, advanced daily and closes to day at 78. Con- 
solidated Tobacco 4s have been quite active and advanced 
from 6714 to 693g, to-day’s 
made for the listing of these bonds on the Stock Exchange, 
and action will probably be taken next Wednesday. i 
can Can stocks rose from 237, to 25 for common and frem 
73°4 to 75 for preferred. b. 

been dull and a little irregular, the commo.i moving from 
424% to 4114, then to 43, and receding to 42'4, at which tig- 
ure it closes, g 
to 6114 and recovered to 62, closing at 614g bid, 624g asked. 
Seaboard Air Line issues have 
been well maintained. They close at 2+'¢ and 51'g for com: 
mon and 
1014¢ asked, for the 4s and 5s, respectively. 
Ft. Scott & Memphis preferred sold to day at 77!4, about 
the same as a 0 

has not appeared lately, sold on Thursday at 884. 
odd lots of Standard Oil have changed hands this week at 
775 to 777. $2,000 of U.S. Steel 5s sold to day at 112%%. A 
new stock on the curb this week is the Tidewater Coal, an 
Alaska soft coal company. 
The outside quotations will be found on page 43. 


Prices have 
The course of 
It sold last 


rice. Application has been 
Ameri- 


8S. Reduction & Refining has 


The preferred rose from 60 to 624g, fell back 


been quiet but prices have 


referred and 8387, bid, 841g asked, and 1007, bid, 
Kansas City, 


American Chicle common, which 


ago. 
f A few 


It came out at 64g on Thursday. 
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40% {Chicago & & Alton.... 







Railroads. 

DN ATDOT.......-cccccee 
Do _ pref.. 
= Tepes & Santa Fe. 









Range for Year 1901 
On basis of 100-share lots | 





Highest Lowest 





Do pret. vot. tr. etfs. 
Brooklyn Rapid Transit. . 
Buffalo Roch. & Pittsb’g. 
Do_pref....... 
anadian Pacific... 
anada Southern........ 
Central of New Jersey... 
|Chesapeake & Ohio....... 











Do pref : 
jsChicago Burl & Quincey. 





|Chicago & East’n Illinois 








LY es 


7,\Chicago Great W eatern.. 













wm PrDro ve 
rt 






Do 4 p. c. debentures 
Do Sp.c. pref. “A”... 
Do 4p.c. pret. “B”.. 
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39%) ~— Se el & Louisv. 
















=_* 75 1678 | chicago § 
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5o7 Apr30)| 68%. Xov 
2 Lage Abra 88 “Jan 


Boia" ne24// | $3" Aug 


Mil. & St. Paul. 
Do < REIS 


188 May 6 108% J" ne 


215 May 1 1150%4 J ne 
248 Apr11//195% May/: 0 Deo 


»” 
| ais 144%, Chic. Rock Tei" d & Pacific 


jChic. St. P. Minn. & Om. 


| Ly sees 
arene a 1 Transfer. 





Do lstpf. vot. tr. cfs. 
Do 2d pf. vot. tr. ctfs. 
elaware & Hudson.... 
elaw. Lack. & West’n. 


488 Denver & Rio Grande.... 


y Esthet delat 
© BOWS AaIMScS 





* 
De ONSSDM UN 
. 

CO bo CLD 





ere 
ne & Southwestern. 
eee 


39 {Des Moines & Ft. Dodge. 





ou Duluth So. Shore & Atl.. 
















is6y 186%/Great Northern, pref 








i, , = cccececee 
| ee 

Do list pref.. _ 
ie * . eee 


p 
|Evansy. & Terre Haute.. 
Do pref 
Ft. Worthé Den. C. stmp. 


coeas- (Green B.& W., oe ctf. A 
1g 





53 
76% F83,| do a ote 
4 ‘el 


; ee 


GO ~1 60m ~101 


Ww Or) OH « 
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Do b. ctf. B 
ocking V allen y eneneael 





liinois Central..... 
eo oe 8 aneees eccccce 
ansas City So. vot. tr.. 


8 *| Kanawha «9 Michigan... 
Do_ pref. vot. tr. ctfs. 
eokuk & Des Moines... 


1754 J’ne 5|/102 J’ne 
145 Aprl1lji110 Oct 
201 rote 1172 Feb 


et Apre0 103%63°ne 


185%2Apr 3 106% Sep 
wt May28)| letras 





> 








pret 
L. Shore & Mich. South’n 
RM TORE... noccvcncneucs 


tt 106%,’ Louisville & Nashville... 


wee 
© RPh he 
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RRO Oo wd Ore Or Orn re 


IN anhattan Elevated... 
4"ietropolitan Street... 


* 36% 40 Met. West Side EL. (Chic.) 


25%,'Mexican Central 


Wea 
VOT Ott 1D Or Ores Croke 0 09 


be 
Sh DS LO SoH S a1 Orb 


Ss. eee 


12 lg 125,|Mexican Nat'l] tr. receipts 
105 


.---.-. Michigan Central 


108 108%|Minneapolis & St. Louis. 


27 y|Minn. S. P. & 


\Mo. Kansas & 





* 07, Missourl Pacitic 








Bil NX: 


Do —¥o pbedenioniewes 







Do pref.... 
& Te 
2 


.|\Mob.&0.,J.P.M&Co.rects} 
Morris & Essex | 
Ceutral & Hudson. 
Chic. & St. Louis.. 
Do 1st py 
Do 2d pref.. 
New York & Harlem 








.N. Y. Lack. & Western... 


.|Northern Pacitic Ry 





» Peoria & Bastern. 


a. Y.N. Haven & Hartt. 
Y. Ontario & Western. 
Norfolk & Western 
Do adjustment, pr 


Oe ee 
Jacific Coast Co... 
Do lst pref..... 


Do 2d pref... 


. Pere Marquette..... 


0: DE 6 onksodéncsewen 


/ Pittab. Cin. Chic. & St. L.} 
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Ras. vol'g tr. ctfs.. 
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\|700 ay ¥| 45% Sep 
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lst pref. vot. tr. ctfs..! 


Kio Grande Western. 
Do _ pref 








2d pref. vot'g tr. ctis...} 
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KS AND TRUST COMPANIES— BROKERS’ 
Banks a4 Ask} 



















Irvi ng 


Li ver r y 
Lincoin, 
Manhatta 











New Amster 1200 
|New York Co 1500 


d 320 | 
Market & Ful| 1265 |266'9'|N 


Mechanics’ .|270 


*"! Merchants’. .| 4198 
| Me tropolis § 650 
Mt Morris®) .-}150 








Mech & Trafi| 110 Heo | ; 
Mercantile ..}260 |280 
{Merch Exch.|140 |150 
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Jas 38 than LOU shares + Ex rights. 


YG BALeR Were Uae On 1) 
1 Bale ai Swek Exchange or at auction this week 


* Bid aud asked pricos 





‘cornerea” gales tor “cash” were made as high as 1000. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 
vs 
bs STOCKS R 
faturday | Monday | Tuesday |W. ? Sales of| ange for Year 1 
Sug. 24 | Aug. 26 | Aug. 2 ednesday | Thursday | Frida NEW YORK STOCK | ,the “lon basis of 100- 901 ||Range for Previous 
ate ¢ Aug. 28 | Aug. 29 | Aug. 30 EXCHAN Week ¥ eeehare tote ——- Fear (2800) 
19% 12%) 12% 12%] 12% 12%} 12 12%) 312% 12 aes Shares| Lowest Ht | 
05 | +25 68 | $8 OOM Ao6 12%] 812% 124] 913 18 (Cty. &G. Tel. v.tr. otts| BAe gnest || Lowest | Highest 
¢ 27-| *26 29 | *4 os. ae ; nn OS 
11441144) 11418114% tide 11d, 115% 115% ii 29 | +27 29 a iss pret. v. . tr.ctfs. 830 on se isis ne 8| 5 May! 8% Deo 
42. 42%| 42% 43% 4344 4 43.4 45 gute ta} 115% 117%|St. Law. =r v. tr. ctfs. 830] 20 Jan 4 "ay, ne25|| 3814 May| 6414 Deo 
7 «82 | *75 83 47% 47 47% |St. Adirondack...| _ 3,800) 67 J 36 J’ne 5| 11%J’ne| 21 
#67 «69 69 69 683 81 “32 S12) #99 4 Louis & San Fran 10,72 an 29 117% Augs0) 21144 Deo 
3 68% 69%) 70 TL | 70 85 Do 1st pref .......... '720| 2ligJan 4| 54% J’ne20\| Sty Jue, caseericee 
31 31%] 32 32%) *31 ‘ 70% 71% pref ...... eee 300] 75 J’ly 4 Fnezy 8% J’ne} 2 
31 g2a1 31% 3% 70% 71's} Do 2d pref J’ly 15] 88 24% Deo 
Bits 64%| 64 644] 63 $2 | 31% 317|St. Louis Stuthwestern.. 7,100} 53 64 Sep| 7 
$2 604] 60 61%] 59% 3%] 8% Go) +62 S1ui8t Lone Syucawestars..| 900 18 "May 9 7 Jnelo Sine 55. Deo 
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J 
J 
-J 
J 





J 
Registered .............41925|Q-J 
Ct Ree ereees n1948 A-O 

Registered ........c<. ach J 
Subs to conv deb 4s..... 1911 M- S| 
PJun ra _ Div 1st g 34981925) M-N 
eoccecocces, I 

Bout 7 Div lst gis F3995)F-3 


Registered ........... h1925) id 
Monon Riv lst gu g fie 1930 
Cen Vhio R ist ¢g4%s..1930/M-S 

Beech Creek See x YCé& 
Bellev & Car See Lilinois C ent 
Boone Bridge See Mo K & T 
Bklyn & Montauk See panes I} 
Bruns & West sce Sav Fl& W 
Butfalo N Y & Erie See Erie 
Butialo R & P gen g 5s8...15 ae? |M-S 
Debenture 68............ 1947) J-J 
All & West letg 48 gu..1995 A-O 
Cl & Mah ist bn 
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. y'00). 
-[111 J’ne’99)....||. coce cocces 
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10744) 
889 Aug’ 01 ee! 873 91% 
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J’ne’01)....//130 
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1st 5s 
I & D Exten Ist 7s.. 
LaCrosse & D ist 5s.. 
Mineral Point Div 5s. 
So Minn Div Ist 6s.. 
ag Div lst 68....1909 
Wis & Minn Div g5s....1921 
Mil & NolstML wengeet 71" 
lst consol 68........... 
Chic & N’west consol #1015 ) 
| aaa 
Registered... 






D a me 
foe Deyn og ee ae 








Extension 4s.. 1886-1926| F- 
Registered.......1886-1926) F- 

General gold 3198........ 18 [M-N 
Registered ........... tt pa 

Sinking fund 68...1879-1929)/ 
Registered....... 1879- 1929} re °° 


Sinking fund 5s. 771879. 1929|A-O 
Zegistered.. 1879-1929|A-O 
Debenture 5s... 1909|M-N 
Registered. 
Debenture 5s 














































{118 


188 Apr "Ol}.. 

108 
116 
113 


121%) Mar’01). 
il J’ly 01). 


105. oly’)... 


104% J’ly'01). 
1084 J’ly 01|.. 





Jne'vl). 


116 J’ly’01|. 














107 Mar’00.. ences coceee 
-j110 Apr’0ll. lagi iiss 
103 Nov’Us; .. 
nit J’ly 01}. “/173ig 1164 
111 Oct 00). 
-|108%2 Aug’01). 08ig it04y 
107% May’01!....//107 4 107% 
.|L09 LLO | ig 110% 
.|108%8 Apr’01!. 108% 108% 
117% Aug’01 1116 117% 































































5 5 J-D 108% Registered. A-O 117% Feb’9s 
Con ist & col trust g 58. 193 34| |A-O 4)119% =a Sinking fund 933/M.N 122 Aug’01). 
RR ALEA 1934) A-O) (1 Registered... ..---1933/M-N 123 May’01). 
CRIFE&N W ist gu 5s8.1921/A-O} w-2-|113% Deo’00 Des Mo & Minn Ist 78..1907|F-A| ...--2 ce.cee|-eeee =2- ee ite ‘ 
M&S8t L ist gu g 18. 01937) 4 » Geet: Ge et Milw & Madison Ist 6s..1905|M-S 113 Jan’Ol}. th ill 
ada id-J 4 106% 106% A 2 Pre 109 North Illinois 1st 5s8....1910|M-S as ne "01 neodl 1 lil 
mathe es 100% ...... 09 Ang’01)....//107%2111 Ott C F & St Paul Ist 6s 1909|/M-S 110% 110%| 4/|110% 
gistered. 1913/M-B| .ccoce poneeen 0 Aug’01) ooo] 106% 108 Winona & St Pet 2d 7s..1907|M-N 12043 Nov’ "00! 20ll- iii 
Carb & Shawn See Ili Cent | Mil L 8 & West 1st g 6s 1921|M-N ‘ aa ET 
Carolina Cent See Seab & Roan | Ext & Imp sfund gis 1929| F-A 
ee Ad SeNYC&H ire Ashland Div 1st g 68..1925|M-S 
CedRiaF&N SeBCRE&N | i Mich Div lst g6s......1924|J-J 
Cen Branch U Plstg4s...1948)J-Di* 90 92%) 91 nan | 91 ae deb 68.22.1007 F-A 
= Branch Ry See Mo Pac PRED cnccapnenssaccs 1|M-N 
tral Ohio See Balti & Ohio Chic Hock Tei & Pac 68... 1917 J-J 3 
Cen ER & B of Ga col g 581937\M-N} 10142......'103 Aug’0)_ 82) 38 103% Registered............. 1917|J-J 3 - ) ey 106% 110 
Cent of Ga RK ist ¢ S0..91946) F-Aj] 117 ....../12042 Mar’ 01) 119 120%2|| General goid 4s. ---1988) J-J3| 106% 106%/106%2 Los | 0519108 
Registered ............. PI94L5|F-Al ..-.00.. 2000 ‘yee Sree es eee. Registered............. 1988| J-J|*106 106%9/106% J"ly’01! i 998 wy 
Des M & Ft D 1st 48....1905 J-F] cenvee cocees| 997% Feb’01). $ 
5|M-N 9 sat 1st 2% «--1905]| d-Jd ereeee| 86% Aug’00)... 
ei pref income € Bé.--p1940, Oct 81% Sale | 79 “ 1 #0)" 60 “84 % etoniien 4s.. ae "1905 PeNt sdunde pecnee 97 Dec 00}. ae 
2d pret income g 58....91945|Oct} 82 33 | 30 32%| 90/ 20 36%]| Keok & Des M ist 58....1923/A-O] 110 116° |111% Aug’ Ol)... 
Sa pref income g 58....p1945)0ct} 17 21 | 20 20) i 8 21 ||Chic&StL See AtchT& SaFe | 
Mac & Nor Div ist zg 58.1946) J-J canine see pee ee | Chie 8t L& NO See Ill Cent 
Mid Ga & Atl Div 58....1947|J-d| ...... oreeee|102 Chie St L & Pitts See Penn Co uel 2g) 12418 
Movie Div 1st g 56.....1946)d-J} 106 ......1106 Oct ’00 Chic St P M & O con 68...1930\ J-D] 138%......|138%2 138% 1404 
Centot N J 1st consol 78..1902|M-N) 104 22002, 104% J’ly'01}....| 104% 108 Ch St P & Minn 1stg6s1918.M-N| 137  ......|138'2 Aug’01)... 138 i 
General gold 58..........1987|J-d| 129% iss 130 330 | 2127 137%|| Nor Wisconsin 1st 68...19%0|J-1) ....+.-.---- 140 Mar’ oil ge “"h199 
Registered ........... W1987|\Q-JF} 2.222. covcee 1130 J’ly’01|....1!127 137 8t P & S City lst g 68...1919)A-0 129 “730% 129 Aug "O1|. 
MISCELLANEOUS BONDS—Continued on Next Page. eee 
Street Railway | | \ Street Railway | | 
Brookiyn Rap Tr g 5s..... 945 A-O| 107 110 t4 107 1) per 110%4]| Met 8t Ry—/ Continued) ‘ 9219126 
Atl Av Bkiyn imp ¢ 68. RTT “| (Rete papal 110 Jan’99)....||......------|] Col@ 9th Av lst gu g 5s.1993|M-S 129 8a -oee- 12219 J'ly 01 aa 12 7191934 
Bk City let con 58.1916, 1941\5-J| 112 116 {113% Aug’01| Lex Av & P F 1st gu g 5s 1993/M-8| 12: -|122%2 Aug’0l 7 103% 
Bk Q Cod 8 con gu g 58.1941/M-N) 102 .....-101 May’0]).. Met WS El (Chic) 18t £48.1938]F-A] ....00 so00e- =-/101 42 Aug Ol aa| 
Kings Un El Ist g 4-58.1950\ F-A (100% 10144) 6 Mil El iy ey L, 30-yr g 53.1926) F-A] . 2/106 Oct 45 ae: iio" it 
~ te let § 4s. ---1949|/F-A 93 93%, Minn St Ry lst con g 5s8..1919} J-J| . 110 Apr'0]). * vat 
Elee gu § 48 -1951\ 5-3 St Paul City Cab con g 58.1937] J-J| 1 111‘, Jan’01)... 
cuss 8 ay st g 68.1922) J-D Guaranteed gold 58......1937 J-J] . 2 ie "iis 
Den Con Ir Co lst g 58...19233\A-0 Third Ave 1st gold 58.....1937|3-J] cccces «es: 123° “agi a 
Den Tram Co con § 6s..1910 j-J lst con guar 48........ --2000) J-S] . 2|102%9 J’ly ’01)..- i} 
Met Ry Co let gu g 6s8..1911|J-J Union El (Chic) 1st g 58..1945|A-O| ... 10912 Dec’99}...-) 
Det Cit Zs By lst con g ds. 1905 J-d W Chic 8t 40- yristcur5s. 1928/M-N] ose ocoses sooesres 
Gr Regie Ry Ry lst g 58...a1916iJ3-D 40-year consol gold 58...1936|M-N] cccccs 99 Dec’97).. 
Es ist con g 58..1920 I-d al 
paket ® tC By lst g 68..1913) J-J i] Gas and Electric Light 
Met St E y fon oot & 6 So. 1997|F-A 11835 22777: 118% 1182) 111732122 %}/Atlanta G L Co 1st g 58...1947|J-D] .ccce cocces|-soese serene **"" 
Dyer 6 Ts Av leteg6s 1943) S-Di 119%....../1 120% J’ly 701). ---||118% 122%] Bos U Gas tr ctfs af g 58.1939] J-J] .......----- 91% Oct’ a 
Registered............. 943|J-D| ...... eree--[ 11942 Dec’00 yO. ll sponbe oopert Bklyn U Gas 1st con g 58.1945|M-N| 118%)Sale j118%2 11 a 

















* No price Friday; latest bid and asked this week. a Due Jan 
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cago Ter Trans g ds...1947 - 


Chic & West I lstsfg6s. s193 - 


General gold 6S....---- a2] ; ‘D 


Chie & West Mich Ry ds. 


Choc OK & G gen g 53, .--01919) 


1sf7s. met A-O 
Cn H & D a ‘ 1 4 


oll 41y8...--00+-2-+ < 
aD &I ist gu g 5s. “1941 
CIstL&c SeeCCC& StL 
cins & C BeeCCCStL : 
Cleartield & Mé un See BR &F 
CC& St Lgeneral g As.. -198 13 
Caire Div 1st gold 4s....1939 
Cin W & M Div Ist g4s.1991 
gt L Div 1st col tr g 48..1990 
Registered......---.--- 1990 
Sere Col Div 1st g 48..1940 
W Val Div 1st g¢4s...1940 
ut st L& C consol 6s..1920 
Ist gold 4s..... -F1936 
Registered . 
Cin $s & Cl con isi g 5s. 
C & I consol 7s......1¢ 
Ce esol sink fund 73 ----1914 
General consol gold 6s. 1934 
Registered..........- 1934 
Ind BI& Ww ‘Ist pref 4s. 1940} 
© Ind & W Ist pt 5s...d1938) 
Peo & East 1st cou 48...1940) 





Income 48......-.------ 990}, 


r& Wh con Ist g 58.1933 
avs Marietta See Penn RR 
Cler & Mahon Val g 5s. ool 938 

Registered 193 
ev & Pitts 50 
Col Midland 1st g 3-48....1947 
ist gold 4s........ 
Colorado & Sou Ist g 
Colum & Greeny See So Ry 

Col & Hock Val See Hock Val 
Col Conn & Term SeeN & W 
Coun & Pas Rivs 1st g 48.1943 
ak&GtSo SeeCM & StP 
Diss Waco SeeM K & T 
Del Lack & Western 78...1907 
Morris & Essex 1st Em 
TB.cescccccece .-.--1871-1901 

lst consol guar 78.....1915 
Registered....... 201915) 
NY Lack & W Ist 6s...1921 
Construction 5s. 1923 
Term & improve 1923 
od Bing & N Y 1st 7s..1906 

arren ist ref gu g 3 428.2000 
bie Hud 1st Pa Div 78.1917 

Registered............ 19 
Alb & Sus lst con gu 78.1906 
Registered...........--1906 
Guar gold 6s. 1906 
Registered... --1906 
Bens Saratoga Ist 78.1921 
Registered............. 192 
Del Riv RR Bridge Kee Pa RR 
Denv & R Gr 1st con g 48.1936) 
Consol gold 4498.........1936 
Improvement gold 5s...1928 
RioGrSogu See Rio Gr So 
Den & 8 West gen 5 if 581929 
DesMoigéFtb SeeCR&IP 

















DesM& Minn SeeCh& N W 
Des Moi Un Ry 1st g 58..1917 
Det M&Tol SeeLS& M So 
one Mack 1st lien g 48.1995 

BE Miienseccscovececes 1995 
Due Iron’ Range: istbs..1 1937 
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errr (yf 





Dul So Shore & Atl ¢ 5s..1937 
ast of Minn SeeStPM&M 
tTenVa&Ga See So RK 


Eada s East 1st g 5s. 1941 M-N 


ElzLex& BSan SeeC & O 
ElmCort& No See Leh& N Y 
Erie gens ped 4s.. 1947 

2d ext gold 5s... 
3d ext gold 4ios.. 
4th ext one fe 5s. 






wocscccvececel DO 98 
B.ccccce 95 
ut N Y & Erie lst 7s..1916 
Bull & S W gold 6s..... 1908 
Chic & Erie st gold 65.1989 
Jef RR lst gu g 5s....a1909 

Dock consol g 6s.. 1935 
Coal& RR ist cur gu 63.1922 
Dock & Imp 1st cur 68..1913 
¥ & Green L gu g 58.1946 
Mid RRot N J lst ¢ 68.1910) 
Ys ~y] W Ist re weet} 2 
2d gold 4148 


General gold s-7"""""194 
Terminal lst gold 58...1943 
Regis $5,000 each...1943 
Wilk & Ea 1st gu g 58.1942 
rat -1 Soe Doan Co 
Eureka prings lst g 6s..1933 
marth iy consol Ge...1921 
1942 
erat 183 
his 8.1930 
fice Ind lst con gu § 58.1930 
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107917 lg]} Unified gold ‘4s.. 
Registered.. 
Coll trast Sold 5s. 








| Int’st 
Period | 








98% 104'4]]/ Georgia Pacific 





Greenbrier Ry 
| : bes & StJo 


Registered... 
Col & H V Ist 
























| Benge BONDS 
| Since N. Y. STOCK EXCHANGE 
Z| January 1 WEEK ENDING AUG. 30 
||Low High 
| 92 98 frare° & So SeeChM & StP 
ifs 08 4 1074 lint& PereM See Pere Mar 
acest 118 ve Fla Cen & Pen Ist g 5s...1918 
Re Gaeep 1st land gr ext gold ds 1936 
° Consol gold 5 194: 
Fort St U D Co 1941 
beamed Ft W & DenC Ist ge 8....192] 
113°°115°|| Ft W & Rio Gr Ist ¢ 3-45.1928 
( ‘alHar& SA SeeSoPacCo 
Fal H & H of 1882 Ist 58.1918 


| Ga & Ala Ry Ist pf gds...1945 
101 105% 1st consol 5s.. 
99 99 Ga Car & No Ist gu g 5s.. 





See So Ry 


102 1054%)}iGilaVG& Nor See So Pac Co 
Hi wn<0k scenes Gouv & Oswegat See N Y Cent 
1100 100 |{Grand Rap & Ind 
seeees ooce --|{/Gray’s Pt Term 

Gt Nor—C B& Q coll tr4s 1921 


See Ches & O 


SeeC B&Q 
ousatonic SeeN YN H&H 
Hock Val lstconsol g 428.1990) J-yJ 
eocses dA GUld «d 
ext 'g 48..1948/4- 
Houst E & W Tex See So Pac 
Houst & Tex Cen SeeSo Pi 






























llinois Central lst g4s..195 
95 100 Registere d Romeninicabedn 1951 
63), 45% 73 1st gould 1951 
Ratillessave dackws Registe red. a dencawicnion 1951 
i Ist gold 3s sterling...... 1951 
seee) [12 912 130% Re “eae 1951 
Wesstigdnes: oncae Coll Trust gold 4s.......1952 
‘I Registered.............1952 
35} 78 87 LN O & Tex gold ‘4s ¢ 
77 872 Registered....... 
83 897, Cairo Bridge gold 4 195 
Lonisy ille Div gold 34s. tore 
ee are 19 
Midland Div reg i 
*||eeeeee eocees St Louis Div gold 3s....19% 
Regiatered.........c0- 1951 
Gold 3 x9s.... 5 
120% 123% Registered... 1s 
\|136%2 140 Spring Div 1st g 3%s...1951 
|101 4910415 Western Lines 1st g 4s..1951) 
| 136% 140% te ee | Se 95 
Diéhned suenws —— v & Car Ist 6s.....1923 
||13831213632]| Carb & Shaw Ist g 4s...1932 
118%119%)}] Chic St L& N O g ds...1951 
— ee Registered. 1961 
117%117% Gold 3'28.. 951 
el]cncce cescse Registere 
1145 sig 1479 Memph Div Ast g4s...1951 
149 150 Registered --1951 
1116 117 St L Sou 1st gu g 4s....1931 
Selhscoose cacens Ind Bl& West SeeCCC& StL 
jL11%3111% Ind Dec & W Ist g5s..... 1935 
112 11° 1st guar gold 5s8..........1935 
150% 15315||Ind Ill & Ia 1st g 4s. -1950 
(151 151 Int & Great Nor lstg 6s..1919 
2d gold WO sieksacacee --1909}) 
1/100 1041|| 3d gold 4s.............. --1921 
++++//108 111 Iowa Central 1st ome 58..1938 


(107 112 Jetferson RR_ See Erie 


TalA&GR 


Kan C & Pacific 
Registered... 
85 91%||/ Kentucky Cent 


1110 115%4||Keok & Des Mo 

Sea Knoxville & Ohio See So Ry 

ake Erie & W Ist g 5s..1937 
1941 





42d gold 5s... 


L Sho & Mich S 
Lehigh Val iy 
112%2112%]|] Registered 5s 





921," 961 po Dock See 


-. —— 





NY&RB 


Gold 58..... 








cPp>>an eee ee! 
BOOoe> YzzyepuoZweZzO 


"123°" 126°] Coll trust 5-20 


Unified gold 4s .. 
oe nture gold 5 58 elf 

Bklyn & Mont ist 8.21911 

oo) eae 1911 

N Y B& M Bl1stcon gids 1935 
) 1st g 6s..... 1927 
100 107% Nor ShB lst con g gu5s 01932 
11619115 'g]] Louisv & Nashv gen g 68.1930 


See LS&MS 


94% 96 an& Mich See Tol& OC 
KC&MR& Blistgu gis.1929) 


SeeM K & T 


108% 111 Kan City Sou 1st gold 3s..1950 
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102 102 Kansas Mid SeeStL&SF 


SeeL&N 
SeeCRI&P 


+112 (115 North Ohio lst gu g 58..1945 


See N Y Cent 
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19 


ececcccscce 133 


Leh & N Y < guar g 48..1945 
9 


Leh Val N ¥ 1st 

1 11¢ 

207% 12 

11 118 

23% 124 Registered... 

O07 107 

40 143% tegistered.... 45 
1354135%|| ELC & N lst @ 1st pf 6s. ate 
95%101% Gold guar 5s........... 914 
99 99 |;Leh& Hud R_ See Cent of. NJ 


82% 91 = & Wilkesb See Cent ot NJ 
elleccces ecccce Leroy & Caney 


Val See MoP 
Erie 


-/]1364, 136 4]| Long Island 1st con g 58.h1931 
lst consol gold 4s...... +h1931 
General gold 4s... 
Ferry gold 444s. 
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n6oads dovece E H & Nash lst g 6s. Nee 
—— neon L Cin & Lex pad Aorta tt +1 
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SeeStLSw 
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Paterson & PG 





Trenton G & EK) 








107°° 110" || Utiea EL & P 1sts 
| Western Gas Co col tr g 5s 1933\M- x 


Gas and Electric Light 
Newark Cons Gen con g 5s 1948 
> « Os8...1948) 
Purchase money g 4s...1941) 
94 103 Ed El [ll lst conv g 5s.. 
11102 106 lst consol gold 5s...... 1095 
NY&QEILE&P Ist con g 5810: 40 
G&E g 58.1949 
118 118'y]| Peo Gas & C 1st gu g 6s.. 
2d guar gold 68.......... 04 
101 102%)]] lst con gold 6s.... 
11165 185% Refunding gold 5s....... 1947 
Dee oa taed ChG-L& Cke 1st gu g 6s 10387 

Con G Coof Chl ot 

et EqG&é&Fc h lot gu g Ge. 1905 
12419 130% Mu Fuel Gas 1st gu g 58.1947 

lst g 58..1949 
‘4 58.1950) J 
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17 94% 98y 
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BONDS Bel Price Week's Say Range BONDS z= Weete - [3] 
N.Y. STOCK EXCHANGE |%83$| Frida Range or |33/|- Since N. Y. STOCK EXCHANGE et Friday Range or Si Range 
WEEK ENDING AUG. 30 S8| Aug. 30 | Last Sale (RQ) January 1 WEEK ENDING AuG. 30 [SA] Aug. 3 Last Sale 32 | January t 
isv & Nashv—( Continued } Bid AskiLow — High|No|\Low AIIN Y Cent & H le—fContinued ) Bid Ask|Low  High| No| Low Hane 
we cy & M 2d gold 6s.....1930]J-J|*....2. 72%/119% May’01)..--)/119%9 figs Gouv & Oswe Ist gug 5s 1942) J-D) ..-... 022... bi Nike || 00 High 
Pensacola Div gold 6s...1920|M-S] ..-... ..---- 115. Dec’00}..--||...... ...... Moh & Mal ist ergo... M-S| 106%2...... 1072 Fiy Go). Tete ee weeny 
Bt L Div 1st gold 6s.....1921|M-S| 127 ...... 126% Jan ’01)-...-|1264 126% Income B8.........«.s-- 1992/Sep | 109% Sale 106% 1093, | 
2d gold 38..........---- 1980|M-S| ...-- 73}o|_ 73a 7B Ne 10) 7322 734|] NJ June R gu 1st 48...1986/F-A|*103 2.0... 102 *Fep'ydl 
Kentucky Cent gold 4s..1987|J-J} 99 100 |100 Aug’0Q1)-...|| 96% 102 Registered............. 1986] F-A ms 
L&N&M&M 1st ¢ 4498 1945 M-S 110% 3tarol -++2//11012 112 N Y & Pu lst con gu g 4s 1993|)A-O 
N Fla & S§ Ist gu g 5s...1937/F-A 1/111 115 Nor & Mont Ist gu g 58.1916|A-O CEH ee 
Pens & Atl 1st gu g 6s..1921/F-A Apr’01)}..--//11142113 West Shore 1st 4s gu...2361|J-J 113 1 bili i 
8 & N Ala con gu g 6s..1936|F-A 154} 10/110 115% Registered............. 2361) J-J |* 1124 isn 3 110% 1152 
Sink fund gold 6s...... 1910)A-O Bho nines ana |- 22 | ecko eae Lake Shore consol 2d 7s. 1908 J-D 10812 Aug’0]|..... 108% 1108 
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¢ Buyer pays accrued interest. 








{ Price per share. 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Dailv and Yearly Record. 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER Apr, 24, 190), 
> | | Deposits. Loans @ dis-| Golaand | _ Gola | Silver : 
1901 | Oapital Surplus. | counts. (Incl’y gold O.H.| Treasury Silver. | Treasury at a 
é £3 | . | Individual. | Other. | overdrafis.) certificates. certificates. isertific'tes| depos 
Caesccsins |S MOETNORG MPSS SBLEIS-RS HaezanO szuse. ens HigEgL7 S7BOBI FALE! s198975 am 
‘ o . ’ j ’ 
3 a-Hom ‘ 35 ety ete 10,691,204 260,124, 12:525,161| 452,842 36,040, 117,443, 53°37 72| 235143 
= Vermont...... $8] 37°400:000] 14°318;600. 137/221°554| 4,006,695, 176,059°333. 5,558,405) 6,567,56' 188,512 1,164,205, 9 sents 
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Total Div No.: ~196|"30,064,495) 19:172,260| 114,101,65s| 6,255,350 112,678,717, 3,039,720 2,821,310 — 707,329/3,099,144| 63543597 
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9 " ¢ ) 782 4, 56 44 ’ | | ’ Y 
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2's : 2,868,887, 94,925 —3,617,6v0 '145,68 ‘ 
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Rebracka, ii, 10, $.99000%) 12121) abgehzss 2." ao.cup.eeu 74a. GR) ABBR) 97338 185710 
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© ther. 22 1,245.00, 307,80)  6233,135 ...'.... 2,427,123, 25,140  235,195| 120,444 171,316 
& Wachinevon 31, -8°205,00 642 22,478,252, 1,017,0-6 14,318,787) 2,427,123, lau 23 | 12a 
i Donal Div.Wo. : 100! 16,847,000 — 4,975,500 73,068,003 2,215,16|_5x,485,320) [10,407,995 503,680 FOS 51,518 
Arnona....... 6 425,000! 89,425) *2,828,781/ .....- 1,487,755, 244,215) 33,000, 18,800) 0'420| 187018 
ao 9 ee 475,000, 26° aes. 30s, 817,898 aPrBseE87 9 eStS) 61808) 1F70:007! eee ge sel 
jGplereds.ci's gt aifaron Tielads etugwe, Aohzas gestion Lgiieb) iezaze 1b. TEbese| "bas 
: a 600, ‘ 8,892,415 925 . , ’ ree 22°560 ‘ 
S Monts". 24 2439-081, 403,500) igopd;sio Bis-zo;, 1O.eatiz4 ou.0m:) © aareat, | B82, 880) 
$ Oklahoma... 3) 1,115,000! 82,070 6,196,036) 175,000, 3,106,736 102,197 ert 64'301| 38527, 166,215 
Indian Ier.... 42) 1,717,575, 320,190 4,754,967, ......- 4,267,792, 101,730) 65,001) 64,801, See a8 
= Utab 7 1) 1600,000, 4045.06 §,605,013 620.583 aett peers 3880 31,963 5,061 70,888 
 eegeoceoe- 3 860, 132,750 47,77: , ; ; 3,115 
ee 
Hawail........ 1|__ $00,000 1,000 2! : = ‘ —er'571| "407,708 3,529, 
Total Div.No.t 186 14,481,455) 3,149,964 96,516,387 2,569,915 63,209,753 7,502,610 res gue 5 et aaeasEIsS aan 
ao aor 5 « ‘ B - ° | —_——————— 
Total tor U. 8. ..4,06s 640,778,000.267,810,240 2,898,665,450 (96,002,490 490 2,689,562,827 192595302 1229508 aaeet ———=+ 
lM) SE Eid) Gelgl.gidi 2d] g |g (idl seg ee see es 2) | Bal 
Torais woR| | kB! leis] Si €izi.s| €) 2 | a7 # B/E Fes FF Se 38 S| £ | §8| 38 33 
F 3 is é 5 ¢€! zs Eige\ § ee Sige 8 Ss siete ES ~4 2/38 ci | $5 
cine, be. ; ts x a el3/2 98312 § : 3° g : HAG : Eee ut 2 FE 3m |e ie 
: é £ 3 €é,6ig | 6 2A GF) e | eee Z Le 
dn Millions. Qe eee Ae Saw Ss € Sik | oA aS we le ee ‘[.g00\a9d0 
te es me | ne | me |e fre | sl anlarel $234 371601,633 
{ Loans........176 63) 26/139 86/421321 173414 32 43 st 10% 135 149 re. oe de 4016023" 34 75 396 469 * 
5 Bssv'ks.6¢ 23 146 6! 44 24/11 4 4 5 4 21 7 Bt 4 21 49 [as] Ox/18) 9) 7 oe 7a] a7ta7| 208] 410 B08 
$ Duefr.bauky 52 4910 55 2011 6 9 54:1) 61112 a = pea 7 as naiaal 51| :| 18) S| 21) 37) 299] % so 
ae 15 164 1:10 34% Bad 1 Bw ae Bo Bz ‘* oe ol len soe ee 
Swseitnke 9 50 2 61 6 3) 11../ 1,6 3| 3 2] Lo 18 32 re dy Bs I Ba Ih Ma Be 
GrgHexed 19/221) 1, 19) 7) 4. Be HD Fs Be A «fa fl GPO Fs 61, 90 151 
EAbrevos.. 4 2 6 5 #2. 3 41) Lh ie. Be, ek S050 a5 si0venea. 199 2.432/5,631 
| Totals......204 1292 4% 2531527727 Br 32105) 71 7117428" 290274 40,11 46 7126 76% ia a4 11) 17, 248, 393) O41 
{ sapital.... 39 64 3 20 1415 3 % 219 5 B11 29 2s 18 3% 3 * ate ee el aac] 10 04] S22 ae 
$eur.ducdv. 22, SO 4) 2) 16 6 2s 4 He 5 eS tS “Sl aa sla] sel alisel o)Oslaad 9 2: 106) 213) Se 
S Circulation. G6 34 3 10 9 4 3°47 3 864 4 nO: f F ‘ 67/2776 1,516 " 
= nna 24/127 S63520 920441) 34.3010% 14% 115/127 27 31/231 42260 19815222 091.098 “29/1227 
= Duewdep’r 143 631 24 134 Sv 7641 ist/5sedei seis 76 171 1 
Z Dueto bank: 85 46516104 34 fo ie re $8 ¢ 3 a4 ll *1} ose 27 asi 
& liabie. 4) 39% 1) ae ‘... ed | he ‘ 199 '2.432 B 
: ——- 453 10049 63.199 24925.681 
rn Totale . '294 ro PAP 2H 157) 7h 372 2 34! ioss 71) ral “7 4 iss 290 “7 4 40 i1 167 i 125764 6+ 34 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER Feb. 5, 1901, 
—_—_ —- : . 
ys Deposits. Loans @ dis-| Gold and Gold Silver | Leg.tend’rd 
1901. st Oapital. Surplus. lcounts. (Incl’g| gold O.H.| Treasury Silver. Maly . Serle 
2 Individual. Other. | overdrafts.) \certificates.|certificates. certific’tes _deposir, 
“Ree .--| 83/$10,866,000) $2,836,952) $20,952,175) $340,193) $24,317,713/$1,137,055| $75,230) $162,865] $165,742) $373, 
f MAtampshire 56] 5,570,950} 1,390,339] 12,745,820) 867,187] 13,049,664| 445,301). zLe7e 124,937 erty 800 338879 
& Vermont.....-| 48) 6 745,000] 1,444,602) 11,052,052} 261/647| 12°603;602| 462,115 54,710 95,171] 60,371] 230,918 
Bost0N.--- ---- 38] 37,400,000) 14,308,400! 121,781,440) 3,873,525] 167,318,677] 5,330,590} 4,931, °150| 284,961)|3,056,365| 9,120,215 
g Bos Mass., other ..| 208) 40,652,500) 15,072,374 ,134,709| 1,829,014] 116,491,484/ 3,523,264, 465,400] 720,577] 880.246, 2,765,142 
Rhode Island.| 42] 14.555,250| 3,418,256) 17,512,691 40,763] 28,642,737| 510,486] 165,430] 126,359] 193,944] 508299 
*Qonnecticut...| 84) 20,557,070) 8,055,39t) 45,152,345) 1,201,59¢| 50,284,935) 1,923,974 444,740] 65.937] 610,493] 1.227.876 
{ Total Div.No.1) 560/136,346,770) 46,576,317) 322,331,232) 8,513,931] 412,708,762/13,332,785| 6,208,130) 1,730,856|5,104,96T |14,563,006 
w York City} 44) 62,800,000] 47,401,155) 559,150,655/32 591, 283) 633,977,751|82,309,412/79,849,330| 693,2%¢/14096589|47,76 
Roky. pape 5] 1,352,00C| 1,900,000] 12,104,123} ‘193/759 11,065,328| 447,371| ‘396,600 83,334| 464,446 ae 
= Albany .....- 6] 1,550,0 1,375,000 7,315,451)  211,54°| 11,152,800) 471,411) 378,000 80,982) 42,201] 813,214 
Sy, York, other 28+] 31,807,840] 11.015,144| 123,995,773| 2,124°877| 108,280,463) 3,725,335] 1,265,820| 818,049] 917°525 3,254,356 
© New Jersey 117| 15,205,000] 8.774.450] _72,551.860| ‘969/995!  €4/047,717| 1,532,208] 518,330] 458,605 1,157,183] 2,323,159 
B Palledeiphis.. 36] 19,905,00¢ 3920,000] 116,158,752] 4,054/309| 128,730;441/12,093,695| 5,231.960| 599,354 3,641,446] 3,421,516 
” Pittaburg .-.-- 31] 13,350,000] 10.€65,006] _ 78,756,184] 1,280,590| _78.374,601| 4,329,981] 2,732,500]  489,746|2,472'246 881,413 
fa Penna., arother . 41‘| 43,797,01C| 25,824,148] 193,709,903] 2,991,062 150,019,184| 6,793,497| 1,251,340) 1,283,679|1,439 942] 5 ,058,732 
| Total Div.No.2) 941/189,766,850/124,874,897/1,163,742,654/44, 417,423/1,185,648,285|1117/02910/91,623,880| 4,506,985/24637576 |67,252,077 
{Bet Delaware ..... 20| 2,158,985 989,019 6,388,75 47,50¢ 6,085,749] | 108,288 81,440 67,955] 162,937] 135,805 
Baltimore ons” 18] 11,308,260] 4,457,000] 27,126,412] 2,221,116) 38,208,221) 1,429,129] 1,277,87 121,827|1,761,617| 1,579,592 
land, ot 55} 4,114,100) 1,957,312 4,074,869} 257,500, 13,077,69¢| 395, S73 118,210] 109,67] 184°932| "459°544 
z Washington 11] 2,775,000] 1,492'500] 17;738;878| 426,425, 11 i974, 31e 50,844] 1,146,290 38,995] 680,720 1,195,716 
3S Dist. C Col oth. 1 252,000 150,000 ;180,093| ....... 957,910 97,865 45,000 8,931| 16,87 67,12 
E Vir ceeceme 46| 5,253,760} 1,854,064] 21,215,160) 2,528,688] 22,140,407; 659,876 53,250) 235,100] 273,378] 889,934 
West gineginia. __ 42) 3,913,500) 1,156,954) 16,443,713] _762,03+| 13,840,797] _ 678,753 87.640] 129,63] 162.41 647,006 
| TotalDiv.No.s| 193] 29,775,605) 12,056,849] 104,117,884) 6,243,268] 106,375,09&| 3,420,128] 2,762,700) 712,120|3,242,570| 4,974,717 
NorthCarolina| 35) 3,132,050 930.932 8,764,052| 633,911) 10,133,447) 372,626 11,110) 136,812) 71,956| 325,166 
gouthCarolina} 1% 2,104,000 708,867 6,392,632) 313,304 8,367,737| 105,072 7,760 151, 907} 42,795) 230,122 
gavannab..... 2 750,000 225,000 826,028} 121,517 2,121,672 36,000 43,000 3,000} 59,300 90,000 
Georgia, oth. 28/3, 628,500] 1,286,800] 12,022,125) 754,692] 13°333.551| 295,912 91,020 306'525 230,573} 591,170 
Florida ... 17| 1,355,000 3,100 493, 258,292 5,630,316] 150,176 60,100} 171,916) 52,418) 372,744 
f Alabama . 82} 3,602,40€ 671,710} 13,678,594) 251,000} 10,968,409} 413,366] 246,140/ 261,731| 137,554| 643°311 
k Mississippi... ; 6 ; 65,414 20,580} 149,382) 14,453 00,332 
z © New Orleans.. ,800, 492,179] 1,606,080} 406,215] 604,935] 986,986 
Louisiana, oth. 55,660} 182,890; 162,080) 62,133 89,3 
5 Houston ...... 6 ce 304,920] 391,220) 174,003] 227,72 628,058 
§ Texas, other. 979,113 2,081,196; 923,570) 1,472,772] 718,920] 4,157,276 
Arkansas ..... 7| 1,070,000 313,500 4,234,951 90,802 ,198,5 133,005 32,52C 69,3 61,847 34,438 
| Louisville i 8 45,000} 1,807,500 8,565,852) 2,185,817, 13,619,800} 714,107 4000 77,390] 10,005} 848,232 
Kentucky,oth.| 73) 8,150,000) 2,217,343) 18,960,826) 1,537,996] 21,053,265| 860,154 85,180} 169,825 ,686| 562,119 
Tennessee..... __ 53) 7,202,500} 1,782,371) 23,480,432) 531,568] 25,060,438/ 733, '379| 337,290! 323,706] 530,854 1,204,064 
Total Div.No.4|_ 551) 60,674,810) 20,523,210) 215,980,532) 7,971,925) 207,120,141] 6,513,166) 4,101,460) 4,056,595|2,900,135|11,163,417 
{ «-..| 15] 7,700,000) 2,775,000} 31,084,855] 3,707,183) 31,601,714| 741,472] 2,005,000 73,684) 590,404] 4,068,469 
:...| 19] 10:775,00¢] 2'765,000] 28,239,352) 4647180] 41,0€9,919] 1,802;978| °762,000| 282471) 268,500 2,473,495 
s aap 6} 2,050,006 529,675 9,620,266)  242,43-| 7,999,649] 433,427) 119,580) 89,384| 162,362 709,216 
| other ... are 26,853,670] 8,413,011] 92,906,999 1,735,013] 86,898,392] 3,561,715]  348,071| 734,248| 391/233] 3,236/024 
= 7 2,227,650} 1,350, 12,121,606] 1,871,311) 9,406,758 1,197,055] 1 ,030,C00 64,825] 82,337 38, 
? other 123 12}657,000| 3'792,97s| 47,660,222) 1,189,297, 37'665,807| 2,554,714| 290,900] 418,635| 560,534 1,475,253 
......| 14] 17;250,000] 87210/000 108, 886,497) 1,365,284) 148,853,264|12,967,770) 14, 608, 220) 432,803/4,878,292|19,468,673 
other.| 283] 18,843,900! 6,809°71) 4,767,417| 1,948,89) 73,971,057] 2,989.970 280| 607,714) 527,485] 2,166,556 
Detroit........ 6] 3,300,000 616,000 13, 012,264] °689,324) 15.407.107| 1,113,588 T7L 990| 179,242| 2187157] ’g4s’078 
Michig’n.othe:| 79 5.260, 000} 2,561,415] 41,727,352] 698,125, 36,755,745] 1,803,997, 157,490| 293,645) 205,051 1,078,703 
Milwaukee... 5 250,00¢ 850,000} 25,391,19%| 621,521] 22°998,298| 1,571,460] 675,000] 120,038] 68,000 1,237,825 
Wisconsin,oth.| 85 7 151,50(| 1,774,805] 40,782,976] 519,111) 32'885.272| 1,527,240] 246,470] 270,637] 210,048 720,637 
TotalDiv.No.f|_834/120,418,720) 40,447,591! 537,200,998/15,052,185|  §45,512,97+|32, 267,389] 21,400,000 3,569,327|7,962,906/38,221,829 
{ Des Moines... 4 800,000 240,000 2,465,521| 295,500 5,056,894] 103,525 22,605 51,655] 52,881) 309,187 
Jows, other...) 204] 13,735,000] 2,993,527] 51,517,140] 944,28:| 51'801,122{ 1,793,572| 415,48(| 399,874] 346,502) 1,349,280 
|'Bt. Paul....... 5] 3,800,000| ~'720;000} 13,310,409} 738,517; 12°130,387| 1,875,608 44,750) 169,399 ,915} 230,111 
Riccoagalie -5| 3,750, 725,000 8,964,220] 289/075 13,368,667| 776,903 40,180 85,328) 10,700] 259,08 
| Minnesota,oth| 75| 4,965,000] 1,092,757] 22)428;393] 181,200 20,414,202} 1,070,718 67,910) 192,110) 78,253) 339,683 
8t. Louis ...... 6] 11,400,000} 2'800,001! 35,525,85+] 2,789,172| 52/430,938| 1,993,935] 3,974,840 61;983]1,550,454| 5,312,493 
Kansas City. 6} 2,650,00¢ 57,50(| 21,481,452) 's63,795| 30/223,95+| 1,677,140] 1,030,520| 305,6z4| 941,281 1,144,280 
© 8t. Joseph... 2 350,00¢ 112,700 2,765,286 86,289 3,193,352 "115,802 29,920 30,753} 183,824} 154,447 
Missouri, oth’:} 55] 3,650,000 848,017] 12,533,898] 122,000) 10:857,003} 387,177 49,620 118,373] 923049] 3987142 
¢ Kan.City,Kan 1} 1,000,000 250,000 pe ee 3,794,140] 155,420]... TE TOOL | ccaseces 71,784 
B Kansas, other) 111) 7,434,60 | 1, 230,964| 29,700,589] 557,018] 24,265,877] 1,078,970| 176.6 282,291] 173,038] 859,389 
aba....... t] 3,650,00¢ 417,500} 11,390,613) 850,29. 13'945,991| 64,860] 215,00.) 204,626] 216,445] 935,042 
\ 3 00,0\ 48,000 2,146,687 45,506 2,295,629 98,185] —.... .--. 18,605 51 59,473 
Nebraska, oth.) 101) 5,930,00:| 1,247,253) 20,042,666) = ....__. 19,453,412 691,518 36,78(| 157,035] 81,087] 465,551 
North Dakota.| 431 ,625,00( 222,65: 5,593,313 94,735 5,250,591| 173,328 36,461 47,164] 35,864) 181,805 
South Dakota.|_ 2%) 1,485,00¢ 210,100 6,345,441/ 180,552 4,837,986| 57,595 53,160 49,629] 21,268} 179,214 
ee 645) 66,624,60() 13,915,968) 247,618,835) 8,042,93¢) 273,380,151/13,294,256) 6,193,291| 2,186,18*/3,855,617/ 12,239,012 
evade ...... ] GRO osecacas 462,050)... 484,94¢ MEL | susckoss 6,46: 2,908 
{ fan Francisco 5} 6,115,800; 2,650,000} 15,285,185) 554,11 18,183,46(| 4,277,595| £50,170) 106,745] 39,739 13,728 
s/ 3 Angeles... 4] 1,300,000 51, 5,785,430| 142,88 4'781,81%| 706,610 15,00¢ 79,302| 53,946 49/551 
: Valifornia,oth | 3:] 3,770,05: 929,500} 15,356,198} ....... 11,805,061] 1,866,079 25,82(| 224,87%] 28,819] 105,152 
Portland...... 4] 1,100,00¢ 187,50¢ 6,178,501 472,317 3,526,535| 1,366,247| ....... 51,755] 10,927 20,361 
‘or Oregon, other. 25] 1,245,00¢ 307,80¢ a aes 4,498,99 674,530 10,620 82,74(| 15,857 57,243 
ft 31] 3,235,001 651,00] 20,401,121| 1,042,884] 14/170;387] 2,466,93: 24,841 263,05: | 103,272 __ 170,282 
oo, No. 100) 16,847,85(| 4,976,800] 69,572,314] 2,212,193) 57,451,197|11,375,67: 326,450| 814,942] 252,560] 419,175 
400,00 4,00U ¥ 2 1 Pee 1,477,629] 207,395 33,006 TEASE Mccéecns 66,848 
736,80€ 174,75: 3,934,661 188,456 2,719,77¢ 140,068 20,44! 51,18)} 14,838} 117,310 
1,700,001 475,00U] 25,9:30,671| 874,284) 15,827,602] 2,899,96! 280,00 168,335] 170,002] 1,695, 
2,727,001 776, O2&| 24,185,521} 201,4€0) 13,598,245] 1,502,75: 268,960] 187,71€] 219,549] "646.0! 
75,006 5,00 3,704,661 75,519 2,104,753] 224,98! 13,32¢ 33,171] 29,841 85,385 
2,555,001 rt ,00¢ 13,538,203 267,642) 11,225,52: 860,72 96,501 115,704] 35,504 478,099 
980,000 76,170 5,101,35! 174,789 2,991,649 96,4941 21,530 60,37¢] 39,143) 154,690 
1,532,50¢ 320,94: pee! | een 3,668,911 78,881 69,52' 63,33 54,943] 186,893 
1,600,00¢ 404,501 5,470,221] 633,81¢ 4,034,307] 905,652 9,990 71,962 4,513 97,826 
885,006 131,400) 4,059,938 47,479 »510,846) 250,520 2,60 36,61 8,476 0,517 
0,006 89,425 123,24: 62,264 66,105 19,816 10,906 2,35) 240 pate 
500,000 750 378,929 53,206) 6€0,217| 129,551 26¢ 10,135 WOOT ~ Antic 
14,241,80(|  3,148,96:| 93,405,272| 2,578,01+| 61,885,564| 7,316,79"| 892,020) 824,311) 577,151/ 3,552, 109 
334,696,50: 1266,520,59512,753,069,722|95,032,777'2,951,082,176|199523107 |133447030'1S 451,32 1859377 16380ess8 
= q oi " S72 o: 
AACE Z] 5 3] Se] 3/2218 sed] Ss 33 
aH AEE NEAR Bil flat 3 
sé = = 3 V1 chg & g 
7 a s 3 . sis is) 
= ei8i8 |e] 8 \2 2 [3 |d5]a {Sef |S" a*| &| 8 [é S 
17/4°013|32/41) 8°] 9°4| 149]15-4) 23/5-1/25 6 5:2/33/SH 162230 9°5/15-81,574/1,277/2,851 
4) 4) s/20) 7] 31) 4°6) 20) SH 4] +] G3)18) 7°0) “7 428) G2 Bs} 74) SIH) 451) SSO 
5/26) 5/13/13) 31) 95) SO} 56) Shee] M2) 25/227 10) Go 6} baie? 400) 391) FOL 
Bia] 1) 3} 3) ot} 24) BB) 27 at el Bu] os) ae] &] 29] 65) be] 33) B12) 88} 400 
1] -o] 3] 4] 2] 7] el as) os) af a} ol OS} asl ca] BO} o*3] ....) 27] att] 41] 152 
og BU. HN Oe OM Ss 6°o] 4. oy] DO 3] Deo et Oe CH OHH SS t} 239 
Te. 2 eS se a ae 2; tl 21 ‘Sl 24] B iB it 10 «‘4 13) 6s; 105) 173 
30 33/9 9:29] 74] 6S|164/28°0 281/28 7] 40/9 2/47-0L12/7 1-01 6 13:2°7/43'| 10/40 6:3,076/2,300/5,436 
Bias) S| slid) 2°) 22) 39) 3H Bl) Fel11) BOLO 40 74) 2:1) 1:7) 244) 391) E35 
3] 4 2] 4) 3} 7] 16] 13) HB) 8H Be GE} 10) 67] 0} 8 196) 203) SOO 
1) 3 3} 4) 4) OO] OL 4] 4] 4} as] 8} 20) a] B20) Bs] 6} 27) 105) 204) 300 
20) 4°61) 35/29) 9/14) 109) 03-7] 27)2°7):23'3) 38) 25°29) 1°6)144)21°8) 6-7/26'8) 1,420) 1.4 20/'2,840 
62's} 8/21/20) 3 w9 134) we] SlsolLae] 47\gss|2211'5) 79) 1°6) 881,085) 120/1,205 
ow eo fa gee, ee ae 2 ae | GN BRS Sa oo 26) 13) 3D 
4701127 1°01 603% 40 513,076'2,360'5,436 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER Dec, 13, 1900,' 
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3g 


Deposiis. 





Surplus. 


Individual. 


Loans @ dis- 
counts. (Inel’y 
overdrafis.) 


Gold and 
gold 0. H. 
tificates. 


Silver. 





Mass., othe: : 

i@ Rhode Island | 
, Connecticut. .. 
{ Total Div.No.1 
New York City 
Brooklyn. 

3 Alban: 
N. Yor 


other 


| Total Div.No.s 


North Carolina 





888 ee 
Total Div.No.4|_ 05 


f Cincinnati .. .. 
Cleveland .. .. 
& Columbus 

% Ohio, other ... 
© Indianapolis. 
= Indiana, other; 


E chi 


Total Div.No.5 


{ Des Moines... 
Iowa, other... 


= Kansas City.. 
s 8t. Joseph. sa 
: —— _ 
Kansas 


Lincoln........ 
Nebraska, oth. 
North Dakota. 
South Dakota. 


{ Total Div.No.6}_ 639) 





San 
Los A 


— ng J 
Oalifornia,oth 





Total Div.No.8|_174) 13,901,920 
12, 9421682,353,405 


Total for U. 8. 


TOTALS FOR 
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lowa Central...” 78,200 oe oe ee TexBV&NW uly 18%'°781| 147°304] 1,250°587 pes 
7 2 7 ’ Uy 38,5: oe}: ree wn bot ye »200,587 »’ Qas 
Kererne i sa] Tio Sida) Sam own CEA BIg) ee 1a oot 
Scott 19/407] 16°407 013 4,844||T ve+.[3d Wie Aug] 26,5 46,242] 410,522] 362,62 
KC Mem & iru, el2A07| 16,407) , 181,768) 119.254 td, LTA OS alg Aus] 51’s01| | 44'077|  B60°554 167,950 
Peter NW py tt 126,037 ce ARR wt] bps a: | 722] sees] 294/730 
ity South’n|.1u 6;735| 27,197] "365;: z| 1,703,433|| Oreg RR & N yee PR Loe ee 
Lehigh & Hudsor — 402,243 3297471 365,394) 360,540 Grek Sh @ N ¢|July.......|3,948,692)3,593,102 
ian Ware Iieit'--"ln.ateaee to Baddest Maat oy th a 593,102) 3,948,692) 3,593,102 
al Coal Co.| ay [eee e854 2096106] 2.120554 38,660|| W Jersey & 8 --:.3d wk Aug} 391,977] 348,426] 2,6 ; 
Lexing & E Uy. ...20.|1,425,5 ,L06] 2,110,854] 2,0 ; y & Sea‘e|.June 348,426] 2,669,416) 2 
Toe ae eoeast'n.|Sune.......] ” 25,200)1,704,816 1/429'300] 1704°216|| Western of Ale, Mayes] 101/607 S26'324| S881 058] S201 058 
leak m.| March eos 4,217 35,184 357 379 108,220 stern of Ala “ly cedumee ,607| 107,912 Lo 31,958) 3,291, 5 
&StL..) fui to08 15,301 10,589 ad 312,176|| Wheel & LE oc pPUIRG. ccecce 57.832 Ora es Mae 182,308 989,522 
Loulay & Nashvy.(3d wa Awel Boa’otel doo'ooa 128,104] 91,612] Wisconsin HB... ../Suly...---. groans aip'sael sTosvéel cipiese 
Macon & wk Au “ ’ 57,040 5 ! Cent..|3d wk 19,926] 270, : 
Birm,..\Juy 511,615] 468,800] 3,890,875 55'304|| Wrightey & Ter ieee | tt8 tS Sonel caea | Tannen 
tee nin] otatbeo| “°8'951| > Perse] “ever Vly 22'| ssec13i lis7s| sos] “11373 
§ Covers re ; ee ‘\iuysc2222:] 980{13i| 916/713] as0{131] 916,711 
Includes eaults on lines directl é ace: 
hesa ctly operated east 
alneludes P peake & Ohio t : of Pittsburg. * 
adue outhwestern, Ob is Figures 
Includes the meah & Memphis Division froin cmt ga dh og and Texas for a are for the railroad only. 
ow also included. cious on Maowa its subsidiary lines. Earnings of Pe Sa 
ontgomery Division are i . g8 oi the Cromwel 
neluded in both well Steamship Line 
years. dIn , not previously repor 
cludes 8t. Paul & Duluth tor our — an 


¢Inclu les results on Sher. 





Shrev. & Southern, Mo. 








idland and San Antonio extension for this year but not for last year 
’ y ° 








Bo v0 uA ART 








—— a, 
Totals for Fiscat Year. For the second week of August our final statement cover, 
In the full page statement on the preceding page we show ee ee hy A na cent increase in the aggregate 
the gross earnings of all roads for the period from July 1, : 
that being now the beginning of the fiscal year of the great 2d week of August. | 


majority of the roads. There are, however, some roads that | 8 ® 
: aan : 7 > : ae ds , Previously rep’d(52 r’ds)' 9,924.112, 8,850,687, 
still have their own fiscal years. These with their dates are | nemoit Southern. OR 658)” 21-214 
brought together in the following. Interoceanic (Mex.)...... 73,200) 77,900 
ieee a on 
ta . & Phoenix. : 17,010 
acai Latest Gross Barnings. | Texas Cantral........-0-.|  9,022/ 7,978 
» | 
Ourrent Previous | qc tai 157 roads).... .. 10,130,048 9,063,684) 1,149,817, sa aan 


eienste inet (1177p...) ... 1,066,364! 

















$ $ 

Atlanta & Charlotte Air Line. Apr. 1to May 81 430,375 ( 

Bellefonte Central. om. J ay 31 26,829 Net Earnings Monthly to Latest Dates.—The table follow. 
ee ae & eee. Be ; ‘ ing shows the gross and net earnings of STzam ra: 
mony | og = Sea onal 1 3 $s “ reported this week. A fulldetailed statement, including al] 
oy ey cians cntatin be Veapoe dclcotinn, ag tem taaset 

; : a st s 
Choctaw Oklahoma & Gulf.-/Nov. this kind will be found in the CHRONICLE of Auge ot 
1901. The next will appear in the issue of Sept. 21, 1901, 


Denver & South western 
-—— Gross Earnings.——~ —Net Earn 
Prostous Ourrent Presta 





° 


Dec. 
Daluth South Sho. & Atlantic Jan. 
East St. Louis & Carondelet. Jan. Ourrent 
Ft. Worth & Denver Ci Year. Year. Year. Year. 
Roads. + & s 3; 


~~ Midl’nd.bJune 71,062 76,894 14,302 


ty. J 
Gila Valley Globe & North’n. 
7,136 
uly 1 to June 30 1,021,923 949.651 252,245 201/398 


International 4 Gt. North’n. 
14/146,304 
70,840 920 | Alabama Gt, 8o’th.aJuly 181,875 149,685 46,621 35,321 
11,098,306 Atlantic Coast L.a.July 536,554 513,691 125,659 152,29 
retry) g| Atch.T.&8.Fe..b July 4,763,502 3,697,050 1,993,249 1,322,470 
2,665,700 Cc Austin & Nortw’n.b May 20,422 12,830 5,543 def.1,079 
332 738 ; July 1to May 31... 250,450 156,004  89:768 2703 
21,056,95* 18,062,196 | Branewick&West.bJune 51,757 65,273 27,264 —-27, 985 
831,311 July 1to June 30.... 669,416 701,110 279,471 237/493 
tee tee Bangor&Aroost’k..July 107,725 107,901 37,668 —37,789 
3,799,994 | Bufl. R.& Pittbs.b.July 557,439 475,687 261,890 197,567 
3 pesr104 779,624 | Canadian Pacific.aJuly 2,851,455 2,471,170 1,095,867 884.3% 
14'830,6 1] . Central New Eng.b.July 54,332 60,151 14,566 12,528 
) «= 825.526 Char.& Savann’b.t June 53,801 49,452 10,628 def.5,112 
July 1to June 30... 750,018 676,550 204,046 120/146 
Chattan’ga South.a July 9,224 9,627 def.1,931 def.1,508 
11°S98' pas . Uhesap. & Obio.a. July 1,346,706 1,198,634 17,358 515,606 
1 158,920 148/087 | Chic. & East.[ll.b..July 470,062 407,641 211,673 153,954 
1,482,697 077 | Onto. M. & 8t.P.a..July 3,582,041 3,220,827 1,357,288 1,161,001 
estes o'nap| Clu. N.O.&T. P.a July 452,946 421,787 119,481 107,500 
1,142'969 Cl.Cin.Chic.&8t.L.aJuly 1,596,196 1,862,646 477,483 356,249 
g AGl662 5 349,865] PeoriaaKast’n.a July 204,555 170,870 48,174 41,475 
eH ; 3,522,698 3,215,008 1,152,168 940,914 
Georgia.a.......... July 128,088 122,484 23,344 23,073 
; ¢a.South.& Fla.aJuly 104,161 99,002 30,112 28,708 
Latest Gross Earnings by Weeks.—In the table which} Foiving valley.a.July 429,087 880,923 169,787 148,394 
follows we sum up separately the earnings for the latest Gonst 4 &Tex.Oent.May 364,958 234,320 def.52816 —_ 27,081 


week. The table covers the third week of August and 1 to May 31 ... 4,735,224 3,632,436 1,850,922 1,030;352 
towa Central.b... July 177,177 163,950 37,050 ~—«-18,381 


shows 11°85 r cent increase in the aggregate over th 
game week oa year BETeB: . ganawha & Mich.a.July 78,264 73,404 12,764 14,329 
- 2 Lehigh Val. RR.a..July 2,110,854 2,080,106 306,315 273,871 
Dec. 1 to July 31....17,586,442 16,239,764 3,456,786 2,286,898 
3d week of August. 1901. 5 . . | Lehigh V.Coa) Co.a.July 1,425,309 1,704,216 df.111,291 df.117,311 
: ; Dec, 1 to July 31....14,146,304 12,046,548 df.301,609 df 557,394 
m | Manistigque.b.......July 12,007 10,727 3,374 2,736 
Alabama Gt. Southern.. é-4 enarcece 
OIE cpcctinmnnence , wwe" | Minn, & 8t.Louis.a.July 297,401 251,296 120,063 89,021 
Buffalo Roch. & Pitted’. 25: er. N.Y. Sus. & West.a July 234,900 185,765 126,182 76,771 
Esme 89.000 02.000 : Ogdens. & L. Champl.— 
” Apr. 1 to June 30.... 190,663 155,300 45,668 48,938 
Jan 1lto June 30.... 355,761 269,708 105,142 76,925 
Reading Cow pany— 
Phila. & Read’g.b.July 2,239,681 2,139,748 758,036 729,416 
Ooal & Iron Co.b.July 1,892,506 2,097,002 def.24,042 def.26,138 
Total both Co.’s.bJuly 4,132,187 4,236,750 733,964 703,278 
Reading Co.b..... July 82,334 24,754 
Total allComp’s.k July 816,298 728,082 
6t. Louls&SanFr.b.July 1,006,350 712,433 463,622 294,632 
St.Louis So’west.b.July 507,855 467,835 §111,648 §161,122 
Sav. Fla. & West.b.June 397,025 416,063 95,420 175,000 
July 1 to June 30.... 5,150,490 4,491,760 1,581,453 
“ Bilv.fp. Ocala &G.bJune 16,769 20,617 9,340 
ssesie July 1to June s0.... 216,824 281,602 110,694 
116,944 Southern Railw’y.aJuly 2,898,424 2,675,863 722,026 


72,152 357 Staten Island Rapid Tr.— 
42,807 Apr. 1 to June 30..... 101,058 128,475 24,828 


19,407 3,000 . jan. 1to June 30.... 213,628 241,143 68,321 
4515 ~6 | Toledo &O.Cent.a.July 250,718 211,251 74,334 
meeeok g inion Pac........a.July 3,948,692 3,598,103 1,897,718 1,595.598 
July 1,552,340 1,350,105 423,064 350,709 
Wrightev. & Tenn. July 8,198 11,373 1,409 2,866 
= ino, Carnings here given are after deducting taxes. 
3 h Net earnings here given are before deducting taxes. al 
Mob. Jackson & K. Oity.. 2,29: 74 3 After allowing for expenditures for betterments, net in July, 
Norfolk & Western.. 3 278 1901, was $85,966, against $130,438 in 1900. 170, 
orther! + For July, 1901, taxes auu rentals amounted to $171,170, 
avainet $163,273, after deducting which net for July, 1901, was 
$1,822,079, against $1,159,197. 
interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the "os 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. sii “ 
—Int., rentals, ete. Bal. of Net Barn's.= 
Ourrent. Previous Ourrent Previous 
Year. Year. Year. Year. 
i‘ 6 8 § sid 


Dhio Ri 

Pacific Mail 

Pennsylvania 

Penney! 

Pere M. 

Phila. W *g’n & Baltimore. 
Pitts. Cincin. Chic. & 8t. L... 


St. L. Vandalia & Terre H.... 
South Haven & Eastern 

‘th. Missouri & Arkansas.. 
Terre Haute & Indianapolis.. N: 
Terre Haute & +eoria { 
Texas & Pacifi 


BERR ESE 





K Leen dbeendbon 
RE 


Wet Dt tak De tek pt bt a pt at ef fd ol flu pr ff hla pl 
Cond 
Sssssssss 











Tol. st. L. & West....... 
ae cece seme, 
Wseonsin Central... ... 15,960 Cent. New England.July 12,929 12,431 1,637 ones 


43,55 ° Roads. 


Obie. & E. Winois..July 132,411 130,456 “123,382 on 
joy. Oin.Ch.&8t.L.July 284,435 289,501 243,048 148.748 
Peoria & Easterao.July 83,683 33,750 14,486 , 


Total ‘50 roads)...... | 9,819,626 8,779,485 1,073,313 33,172 
Ret inerease (11-85 p. ¢.}. onas sce evoseee-| 1,040,141 posevese 





























— Inl., rencats, €tc.--- —Bal. of Net Earn’s.— 


Ourrent Previous Ourrent Previous 

Year. hear Year. Year. 

Roads. % % % 8 
Hocking Valley.....July 72,466 = 72,283 *104,651 —*82,578 
Kanawha &Mich.. July 10,762 10,687 *2,592*4,259 
. Champl.— 

Ogdensd. & ta tne 30.... 41,810 680,509  *6,763 def.1.571 
Apr. Tf June 30..-. 82121 90,433 *27,415 *at.10,641 
Reading nics... July 862,000 784,861 def.45,702 def.6.829 
88,199 32,095  °36,859  *27,312 


foledo & Ohio Cen..July 
* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 
od of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for he 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 
STREET RAILWAYS AND TRACTION OOMPANIES. 


















































































ences Latest Gross Earnings. |Jan.1to Latest Date 
EARNINGS, | WeekorMo| Senn |Preae! | Ovsare | Beart” 
& ae B & 
american R’ys. Co.§. |July...-... 89,657| 83,718) 466,773} 439,482 
ow Na uly... 22'481| 19,875| 113,170| 102395 
Bn Ea Tr. Co... |June ...... 1,181,023] 1,105,006'5,963,240/5,848,155 
Chicago & . Elec. |July....... %3,459| 14,378] ° 83,921| ° 73,565 
Cin. Newp. & Cov.... |July....... 76,620) 72,704) 461,259/ 442,642 
ee ee Sule... 210'829|181-856|1,268/620) 1,147,653 
lectric .. |July....... t 4,620) 65: 
Gorey a West... July... 24'229| 18,920"... geo 
pare, Fema Prete.) (uly... 276.054 2507s |1,7877093 1,6nt ere 
‘ TWIG ccas0: K ,196/1, 370 
Son port sty, uly... 15,102| 13,505) ” 64,64+, ' 56,73 
ver ee 143,223,119,910) 834,502! 722,300 
et. Roch. Ro.& L.O. |July....... 11,946] 8,590) 57.730) 29/775 
it United....... 2 whs Aug.|145,558'124,765 | 1,700,49% | 1,506,741 
pales Op. areee t |Suly....... 45,642) 43,374) 253,307) ........ 
Galveston City..-...|July....... a a Dt 
Harriabur, Traction June ...... 37,192| 31,248) 174,077) 159,867 
er Mohaw. | | 
niona Pxfortl. Ry May....s.. 4,508; 4,146| 21,834) 21,768 
a Ss wane DOD acces 393,685 | 213,824/1,615,959/1,221,314 
1a b Traction. ee a 13,397 11,89: 73,076| 64,666 
Ry.(Can.) | May....... 005 | DT <cadcacas! seesseas 
a Cioteand 1 ee DEE AIOE) ccascta |  cencwaes 
Mad.(Wis.) Elect. Ry. |July....... 1959] 6,849| 39,820) -....... 
Mass, Eleo. Co.’s.... | June .....- 577.3862) 527,731 |2,540,521 | 2,436,796 
Montreal Street Ry. |June...... 180,371 /168,245) 895.849) 839,068 
Muscatine St. Ry.... July 6,963) 5,550 40.504) 38.423 
, fel v 
56,020| 62,094 
37,155| 32,347 
T 823,003 267,213 
elphia Comp’y |July 1,881,310) 1,565,333 
Pottav’e Union Trae. |July....... 19,122) 17,005| ' 95,42¢! ” 79,655 
Bailways Co.Gen.— | | 

Roads... 27,436| 22,578| 119,186 ....-.. 

nat 23°27 | 13°016| 1037230 97,07 
Richmond Traction.. 3, | ¥ | +230! ; 
Sacramento Electric | | } 

Gas & Ry.......... .| 34,284 30,387; 233,099! 210,549 
8t. Louis Transit - ./505,725| +241,661|3,292,36) |2,306,945 
Beranton Raliway... jJuly 64,195) £9,196) 374,722) 345,043 
Sioux City Tract..... July 21,555); 18,952) 117,462) ........ 

Ohio Tract. |Juiy 35.866, 31.215| 178,821) 157.855 

\ Ry. & Power July 85,633} 26,985 200.689 161,471 

8. ight. jiu . ees ' a 

eo ae k Aug) 34,227| 30,574| 924,644] 843,089 

Tran |Ju 90,648) 249 841) 1,748.182/1,575,641 

od ord) . Jul 80,762 29,211| °150,931| ‘140,122 
Traction 0. } } 

(Anderson, Ind)... |May....... 60,392) »7,995| 264,047) 169,414 
me po  |suly....... 133,003|126,011 755,830| 764,756 
United Tract. (Pitis.) |July.. |196,181|172,884|1,164,266) 1,084,841 
United Tract. (Prov.) | July 280,500 | 239,258/1,498,379 1,321,728 
Wil. &NewCastleEleo jJuly 7,657| 4,364) 37,564) 24.359 


§ These are results for properties owned. 
t Strike in July, 1900. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
toads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of August 24, 1901, The next will appear 
im the issue of September 21, 1901. 


~——Gross Barnings.—— ——Net Harnings.—— 
evious 


wee Pre = — 
ear. ear, ear. ear. 
Roads. ry * + % 
Gv. Painesv. & E.July 19,142 16,605 11,893 11,057 

Jan. ito July $1... 84,591 74,851 40,614 85,714 
Lorain & Cleve. Ry July 12,376 11,900 8,186 7,597 
Sacramento Electric Gas 

Railway Co..... July 34,284 30,387 20.212 16,872 

Feb. 1 to July 31.... 200,994 181,788 106,482 102,496 








Interest Charges and Surplus.—The following STREET 
railways, in addition totheir gross and net earnings given in 


the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

-—Int., renials, etc.—~ —Bal. of Net Barn’s.— 

Ourrent Previous Ourrent Previous 
Year. Year. Year. Year, 
Roads, g 8 8 8 
Bacramento Electric Gas 
& Railway Co..... July 9,344 8,943 10,868 7,929 
Feb. lto July 31.... 56,069 53,657 50,413 48,839 


ANNUAL REPORTS. 

Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 

RAILROADS, ETC.— RAILROADS, Etc.—(Con.)— Page. 

TOG vecc-cecccece 346 













American Shipbuilding. 3 Nash. Chat. & 

Boston & Maine....... e Nat. Enswel. & Stamping é 
Buffalo Roch. & Pitts. 347 | New York Ont. & West.. -. 236 
Buffalo & Susquebanna............. 389 | Norfolk & Western...... 234, 
Caiumet & Hecla Minivg........... 235 | Norith Pac.—Gt. Nor. joint bonds 
Canadian Pacific, ...... ...c.seccees B30 Chic. Bur. & Q. collat..offic state. 204 
Chicago Buri. & Quince mY - Pacitic Mail Steamship.. ........... 234 








Chicago & Kastern Lilinvis 
Chicago & Nor: hwestern.. 
Denver & Rio Grande... 

ee 
PROGRIM VONGEYT.....0c..ccccscscccscces 
International Paper... ° 
Kanawha « Michigan. 
Long Island.. ei tne 
Louisville & Nasnville 
Mauhattan Ry...... .....0. 
Missour: Kansas & Texas 


Cleveland Cincinnati Chicago & St. Louis Railway. 
(Report for the year ending June 30, 1901.) 
A comparative statement of earnings, operating expenses, 


Pennryivania Co 
St. Louis & San Francisco a 
Southern Indiana. ......... . 38 
Bumthere BF = scssce<, coos 286, 334, 340 
Toledo & Ohio Central 234 
U. 8. Cast Lron Pipe & Foundry.... 336 








STREET RAILWAYS— 
Chicago Union Traction............ 
International Traciion of Buffalo. 336 
Union Traction ot Pittsburg....... 390 




















and deductions 1rom income for the years ending Jane 80 
is as follows: 
1900-01, 1899-00. 1898-99. 1897-98, 
Earnings— 8 $ $ 
i eer 11,640,002 10,867,502 9,226,534 9,237,507 
PRRSEN GOP. cccc.icccce 4,979,652 1653,224 4,245,036 3,850,126 
Be cactecteucséeccess: “Geen 628,894 6C0,715 598,526 
WEE DRORG i cccacevceccess 363,776 332,171 332,172 352,132 
ere 258,657 325,059 314,905 301,803 
Total earnings...17,877,489 16,806,851 14,719,363 14,320,094 
Operating expenses..11,706,324 10,820,342 9,659,434 9,921,007 
Car service........... 410,326 321,337 372,639 404,751 
Insurance............ 26,043 24,895 34,380 44,492 
= eee 612,944 582,690 579,103 598,118 
Total oper. exp..12,755,638 11,749,264 10,645,554 10,968,368 
"~~ oe aa -esuceee 5,121,851 5,057,587 4,073,808 3,351,726 
educt— 
Interest on bonds.... 2,685,056 2,661,441 2,672,544 2,708,691 
po eee 231,907 205,097 201,166 186,333 
MRS sctsecoans .-e-- 2,916,963 2,866,538 2,873,710 2,905,024 
Bal. to credit of inc.. 2,204,888 2,191,049 1,200,098 446,702 
Dividend on pref.. (5)f£00,000 (5)500,000 (5)500,000 (3%)375,000 
Dividend on com. .(3142)979,814 (3)839,840 = cece. tee nee 


—V. 73, p. 390, 137. 
Peoria & Eastern Ry. 


(Report for the year ending June 380, 1901.) 
The following is an official statement: 











1900-1. 1899-0. 1898-9. 1897-8 
Earnings— g 8 

a Re ere e 1,763,420 1,691,344 1,300,951 1,305,730 
PaGSORZST ...<2.cce: ceccce 09,551 551,381 494,884 473,516 
Maii, express, etc......... 115,332 113,691 107,378 105,860 
‘otal...... aceedoesonses 2,488,303 2,356,416 1,903,217 1,883,106 
Operat’g exp. & taxes....1,666,353 1,590,760 1,471,879 1,448,825 
Net earnings.......... 821,950 765,656 431,338 434,281 
Interest on bonds......... 401,075 420,000 418,869 419,120 
pe an ere 417,875 345,656 12,469 15,161 


No interest has ever been paid on the $4,0(0,000 incomes, 
but payments. it has been expected, would shortly be 
commenced. Interest at the full rate of 4 per cent would 
require $160,000 yearly. See decision, V. 72, p. 581. 

New York Susquehanna & Western RR. Company. 
(Report for the fiscal year ending June 80, 1901.) 
Chairman E, B, Thomas says in part: 


EABNINGS, EXPENSES, ETC—The gross earnings from operation 
decreased $77,229, or 2°99 per cent as compared with the previous 
year, and the net earnings decreased $63,101, 0r 6°11 per cent, The 
ratio of expenses to earnings was 51°67 per cent, an inorease of 5:77 
per cent. Including taxes and betterments, the ratio was 58°19 per 
cent, an increase of 1°39 per cent. There was expended for wainten- 
ance of way and structures $4) ,843, or 21 97 per cent more than in 
the preceding year. This increase is due to the construction of 446 
miles of new sidings more than last year and to the greater number of 
cross ties put in the track; 9°9 miles of new 80 pound stee) rail were 
laid in the maip track, replacing lighter rail; 02,433 croas ties, 59,396 
lineal feet of switoh timber and 5,378 tie plates were put in the main 
track, and 27,916 cross Ues were placed in aidiugs and yard tracks; 
— — of track were fully ballasted, and 16,¢8¥9 lineal feet of drain 
tile used, 

During the year, 12,571 feet, or 2°38 miles, of company’s sidings 
ard 19,964,feet, or 3°78 miles, of private sidings, were cons! ruocted. 
Work has been commenced on the elimination of the grade crossing at 
Genung Bt., Middletown.| The block signal syatem which was installed 
between West End and Broaoway, Paterson, last year, has been ex- 
tended to North Paterson, a distance of 3°1 miles, Maintenanceof 
equipment decreased $78,710, or 22°09 per cent. This decrease is 
prine) pally due to the fact that fewer cars have been purchased during 
the year and charged to this account, and also to a less number of cara 
being equipped with safety appliances in accordance with the require- 
ments of the national and state laws. Duripg the year air brakes 
were applicd to 746 freight cara at a costof 847,121, which waa charged 
to operating expenses, making 71 per cent of the total number of cars 
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#0 equipped. All freight cars are now equipped with automatic 
couplers; 96 were applied during the year. 

FINANCIAL.—The company has earned all of its fixed charges and 
eared a balance of $146,581 to the credit of profit and loss as the 
result of the year’s work. The funded debt has been decreased $100,- 
000 as compared with the previous year through the eeveral sinking 
funds. The company has no resources which can be drawn upon for 
adcitions or improvements properly chargeable to capital; hence all 
such absolutely essential requirements as sidings to new industries, in- 
creased passing sidings, etc., ete., must be provided for from current 
earnings. To cease such expenditures would be to invite a permanent 
Joss to and en impairment of the property, which your board does not 
feel justified in doing. During the past year there has been expended 
for such work $83,432, while for the year 1900 a similar expenditure 
of $230,803 was made, the greater portion of which was for air brakes 
and automatic couplers required by the law. 

In common with all other anthracite coal carriers, this company 
enffered a severe loss in its tonnage from the ) ear reg suspension of 
mining during September and October. Dependent as this company is 
upon anthracite coal for its freight earnings, this loss was keenly 
felt, it having very little general business from which to recoup any 
Jose occurring in its principal industry. While the slightly higher 
prices of coal were of some assistance, the practical results of twelve 
months’ ordinary business crowded into ten months could not be satis- 
factory, and is reflected in a loss of net earnings amounting to $68,101. 
The increased cost of fuel, supplies and labDor has to quite an extent 
effected results. 

The results for four years have bsen as follows : 

EARNINGS AND EXPENSES. 
1900-01. 1899-00. 


$ 
2,059,710 2,125,148 
384,447 396,061 
60,730 60,911 


2,504,887 2,552,115 
Expenses — 


Maint. of way and stroct.. 232,299 190,456 
Maintenance of equipm’nt 277,532 
Conducting transportat’n. 843,454 
General expenses. ...... 24,456 
oe 79,867 


Total expenses 1,457,638 
Ratio of exps. to earnings. (58°19% 


Net earns. from operation .1,047,249 
Interest and dividends.... 29,570 


Total net income 1,076,819 
Charges — 

Interest on bonds 854,452 

Sink.fund,rentalse& misc. 75,786 


“930,238 936,284 945,146 

146,581 265,072 166,790 

CONDENSED BALANCE SHEET JUNE 30. 
1901. 19-0. 1899. 

A sseis— ; 8 
N.Y. Sus. & West RB..............37,273,730 37,315,390 37,865,390 
Securit’s pledged undermortgages 1,303,396 1,353,396 1,373,396 
Capital stk subsidiary companies. 3,560,000 3,560,000 3,560,000 
Securicies for Midiand RR. stock 

and bonds............ Socelpiabtioaiaaiions 543,336 543,336 
Miscellaneous securities. 587,466 
Materials and supplies 78,029 
N.Y.S. & W. Coal Uc. equip. notes. 34,560 

: g funds. 35,862 
Oasb in hand and in transit 276,382 
U. 8. Govt., egents and cond’s, 

113,468 

43,967,859 

26,000,000 
16,357,000 


1837-88: 
$ 


1,€08,484 
377,369 
143,265 


2,329,119 


191,471 
163,978 
812,699 
89,381 
49,458 
1,306,986 
(56°12%) 
1,022,132 
29'009 


1,051,141 


£53,678 
72,747 


—_— -———— 


931,425 
119,716 


Barnings— 
Freight. 
Passencer 
Mail, express, rents, eto... 





Groes earnings 





1,363,621 
(55°73%) 
1,083,032 
28,904 
1,111,936 


863,475 
81,671 


1,466,766 
(56°80%) 
1,115,349 
26,007 
1,141,356 


858,923 
77,361 





Total charges 


100,747 
43,957,437 


26,000,000 
16,287,000 


indiv., 336,721 
ae 


eooe-2--43,965,335 
Liabilitues - 


Btock (See LxvEsTORS’ SUPPLEM’T) 76,000,000 
Bonded debt (SeeLyv'st Es SUPP )16,189,009 
Sveck+ and bonds cazlled..... 543.237 
Real estate worigage 13,668 
Eguipwent trusts 5 
Barge egwpment noes 

Sinking fonds accrued 

Int. and reutals acerned not due.. 





oenece 


Due subsidiary companices......... e 
Bese: \e funds, mainvenance 5.262 106,676 
Profit and lose. 371,860 166,788 


EER a ere -. 42,955,285 43,957,427 43,967,889 
—V. 72, p. 936. 





Maine Central Railroad. 
(Statement for the year endel June 30, 1901.) 
1900-01. 1889-00. 1498-99. 107,96. 


& 
--5,868,546 5,61 ¥ ozs 5,022,097 4,758,801 
3,962,838 8,758,971 3,268,337 2,997,244 


1,858,952 1,728,760 1,761,557 
85,754 1,071 68,040 


Grose earnings .......... 
Operating expenses. . 





819,881 
,268,178 
24,440 
296,531 
123,682 
79,908 


53,679 


1,824,597 
1,396,149 
29,440 
298,527 
100,481 


Sinking fund........ 
Dividenae, 6 p. ¢ 


Balance, eurplus.......... 
Javestmente charged off. 





237,612 
158,467 


84,146 


Aun Arbor Raiiroad. 
(Btatement for the year ending June 80, 1901, 
The earnings for the late fiscal year compare as follows: 

19001. 1899-0. 1898-9. 1897-8, 
$1,754,148 €1,721,4564 $1,619,334 $1,416,560 
- 3,530,64% 1,067,169 907030 914,870 
$628,600 ~ $674,295 ~ $617,244 ~ §E00,690 
178614 277 A6i (265,300 «111.236 
$444,965 8296.024 $846,044 $289,454 
5283 88,808 $287,137 

5 98010064 " re er st eet 
Balance, surplus _ $113,922 $67,025 $17,987 

—V. 72, p. ros ie eB - 


Surplus 100,481 


—YV. 72, p. 988. 





62,692 | 


Georgia Southern & Florida Railway, 
(Report for year ended June 30, 1901.) 
President Samuel Spencer says in substance : 


The decrease in earnings from freight is due to a marked 4 
tonnage of lumber and other forest products (namely, from 
tons in 1899-00 to 448,901 tons.] The increase in expense of eo 
ing transportation is mainly due to use of more coal-burning engines 
and increased price of fuel. The increased cost of Maintenanges 
equipment is due chiefly to replacement of light engines b; heasie 
ones. The increase of general expenses and taxes is largely due 
taxes and outside agencies. w 

The reserve funds, which represent depreciation of property 
crued, but not yet requiring renewal or replace ent, now aount to 
$21,541 58, as compared with $90,503 at the close of the jast 
year. It has been necessary to ure a large pa of the reserves thig 
year to make renewals in both roadway and equipmentr, especially in 
new and heavier steel rails and new and more powerfal locomotives - 
41 miles of 75-lb. steel rail were laid during the year to replace 60-Ib. 
rail, making 100 continuous miles now laid with 75-stee! raij. There 
were placed in the track during the year 126,144 cross ties and 32 sets 
of switch ties, in comparison with 200,866 cross-ties and 68 sete of 
awitch-ties in the year previous. On June 30, 1901, all of the com- 

any’s cars and engines were equipped with automatic couplers; all 

ocomotives were equipped with air-brakes aod all of the treight 
cars except 8 were equipped with air brakes. 


The op2rations, earnings, expenses, charges, etc,, have been 
as follows: 


Tra 


OPERATIONS, EARNINGS, ETC. 


Operations— 1900-01. 1599-00. 
Passengers carried 398,762 368,577 
Paseengers car’d 1 mile,.1 4,163,578 12,622,981 10,573,564 10,742,169 
Rec’pts per pass. perm.. 2°49 cts. 2°55 ctae. “46 cts. 239 cts, 
Tons freight carried. of 737,668 601,804 574,061 
Tone freight car’d 1 mile59,467,091 55,886,992 48,401,471 45,396,399 
Rate per ton per mile.... 1°239 cts. 1°338 ots. 1°221 cts. 


: 1,303 cts, 
Earnings— $ $ 
Freight 735,435 747,666 590,743 
Passenger 353,267 323,652 260,933 
Mail,expressand miscel. 115,109 109,094 108,022 
1,180,412 953,798 


1,203,811 
242,756 242,262 123,877 
211,808 207,574 
318,271 327,269 y 

92,5538 90,164 


100,309 

903,144 869,663 695,715 

(75°02) (73°67) (72°94) 

300,667 310,749 258,083 
INCOME ACCOUNT. 


1900-01. 1899-00. 


8 
310,749 
11,719 


322.468 
187.550 181,250 
66,720 83,820 


Balance, surplus 24,166 68,198 def.3,685 


CONDENSED BALANCE SHEET JUNE 30. 
1901, 1200. 1901, 1200. 
Liabilities— 


$ t | & 
...6,°83,353 6,682,234 | Stuck (INV. SUP.)..2,768,000 2,768,000 
147,5 167,500 | Bonus (see IN.SUP.) 3,501,000 8,301,00. 
55,404 6:,~69 | Tazes, not due 19,115 17,400 
43,261 21,"42 3 


94,200 
RE 124,614 31,463 

Agents & conduc’rs 7 562 <5 609 

U.S. Gov’: (mail)... 11,458 4,¥47 

Conn-cting Jines.... 1,663 

Individ. andcom's. 4.,142 41.4-9 | Profit and loss 

Leased rail.......... 27,671 19,402 | 


7,168,518 7,102,617 | 


1898-99. 1897 
305,510 3001 


100,835 
949,628 
153,059 
135,719 
283,296 

81,980 


654,054 
(68°87) 
295,574 





Expenses — 
Maintenance of way 
Maintenance of equip... 
Conducting transport’ n.. 
Gener’l expenses & taxes 





1838-9). 


258,083 
3,392 


261,385 


1897-98. 


295,574 
4,703 
300,277 
177,950 
55,880 


66,447 


Net earnings 
Other income 








Assets— 
Road and equip. 
Securicies owned... 
Mat’l aud supplies.. 
Cash anane 


cdi sbesehaseses 101,139 | Reserve funds 
Cash for int. and io 


| Int. due and unpaid 
97,176 | Audited vouchers.. 
$.297 | Pay rolis (June).... 
11,552 | Miscellaneous 990 
2.784 | Due conn. lines..... 35,331 $3,597 
315,213 326,048 


7,163,818 7,199,617 


Louisville Henderson & St. Louis Ry. 
(Statement for the year ending June 30, 1901.) 


The income accounts for the years ending June 30 show: 
1900-01. 1899-00. 189899. 1857-98, 

$668,484 $630,354 $532,220 $525,458 

"512,967 466,538 831,047 401,990 


quasars Fea Ba 
: id1, . y 
} 121,926 16,060 12,000 12,000 


Gross earnings 
Operating expenses 





Net earnings 
CL 
TAxX€B ....00-- asnitesevenenss 


Balance, surplus $33,591 $46,004 $35,885 $6,498 


* Operating expenses in 1900-1 include $42,765 expended for im- 
provements.—V. 71, p. 1165. 


San Francisco & North Pacific Railway. 
(CALIFORNIA NORTHWESTERN RAILWAY CO., LESSEE.) 
(Report for the year ending June 30, 1901.) 
President Arthur W. Foster says: 


The net earnings over expenses and fixed charges are $20,522 08 in 
excess of those for preceding year. Daring the year 390 tons of new 
65-ib. steel rail have been laid on main line and 207 tons of 56-1b. 
etee! reil and 63 tone of iron rail relaid on branches and «id 
21,078 cross ties laid online. The policy heretofore adopted of ’ 
taining the physical condition of the property is being continued and 
preparations for carrying the increased traffic incident to the opera 
tion of the new rallway are having due attention. 

In this connection I have to report the completion by the California 
Northwestern Hallway Co. of the first 10 miles of its railway, and that 
contracts for grating of the next 20 miles require work to be com: 
pieted Sept. 15. Track-laying on eleventh mile has just comm 
and within ninety days I hope to be able to report line ready for bual- 
hers 


The earnings, expenses and charges have been as follows: 
LARNINGS, EXPENSES AND CHARGES. 
1899-00. 1893-99. 1897-66. 
478,500 448,343 412,910 392,882 
502,785 452,926 455,505 396,526 
62,715 68,954 53,799 51,054 


~wuatum itn “nun ae 
sereeesessene sereee] 039,000 958,223 922,245 839,962 


Larnings— 


t 
Mai., express and miscellaneous 
Total 
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ae — 


1900.01. 1899-00. —r es 











229,855 214,005 198,38 183,444 

147,754 189,770 124,869 111.145 

1, 7,468 46,089 24,552 

186,678 190,598 113,127 105,265 

1699 74,839 84,277  69'292 

41,897 49,256 88,613 36,481 

PUtAL...ececcsenecerenasoseeee 701,421 688,986 605,963 530,179 

Mot earningS....c----0-++-n0----- 337,579 319,287 816,282 309,783 

uct— 

fpniscioainticks 199,518 201,743 201,900 203,050 

sb eemmmennananmne 222 25,000 “25,000 25,000 25,000 

sisi seatiinticias 224.513 226,743 226,900 228,050 

Balance, SUFPIUS..0..2--.00+-20- 113,006 92,544 89,382 81,733 
—V. 73, p. 139. 


Alabama Great Southern Railroad. 
Report for the year ended June 30, 1901.) 
A kn Ete,—The earnings, balance sheet, etc., of the 
American company are as follows : 




















aa the es la 1898-99, aay 98, 
Bo enc cceceecccece 512,279 445,041 398,179 329,615 
Freight .----------+---++--- 1,428,419 1,400,033 1,152,910 1,137,137 
Mail, express, &C.....+.--. 258,040 247,374 265,434 275,181 
Total.....-0.--+-eeseees 2,198,739 2,092,448 1,816,523 1,741,933 
oa 681,781 643,359 562,411 112,229 
Maintenance of way, &c.. 293,081 263,662 256,857 270,158 
Maint. of equipment ..... - 421,246 398,255 290,819 254,894 
General ...--+---000-----00% 73,889 72,115 64,151 66,645 
TaxeS ...--------0-000 conece 88,123 78,434 71,947 78,978 
Total. ....0- cc0+-cescees 1,553,130 1,455,825 1,246,185 1,182,904 
P.o. ofexp.toearnings... (70°64) (69°58) (68°€0) (67°90) 
@arDIN GS.......---000 -. 645,609 636,623 570,338 559,029 
xo ieoell, ineome....--< 13,389 11,821 7,080 7,359 
Total..... wcessocsevecee 658,998 648,444 577,418 566,388 
duct— 
gies and rentals...... 285,582 285,582 282,832 282,862 
Miscellaneous .....- .----- 27,249 22,712 19,412 17,£87 
Dividends on pref. shares. 249,405 189,955 190,576 190,571 
Total......cc.ccere eoeee 562,236 498,249 492,815 491,020 
Surplus.....-.--eeee-eee--= 96,762 160,195 84,603 75,3€8 
BALANCE SHEET JUNE 30. 
1901. 1900. Liabities : 2 1900. 
Assets— % Liabilities— 
oa . 7 731, | Ord, shares........ 7,830,000 7,880,0°0 
aga ie 20/908 at i | Pref. shares $'380°350 — 81280'350 
v5u, 1,252,434 | First M. bonds 1,5500 0 = 1,750.000 
boo Baas 174,766 Webentures....... 670,000 670,000 
Arrears ofdiv.... 258,833 255,833 | Gen. M. bonds.... 2,55° 360 2,656,350 
Materialon hand 114,953 180,413 | Car-trust notes... 1°2,714 174,766 
Sandry accounts. 4,42 21,605 } erts, sl divi ns 252,833 258,833 
serve fo nterest accrued, 
— men, be. ere 110,583 | prot due... 25,304 25,304 
reserv unds for rollin 
aL ienew'ls 860,000 280,000 stock, &e...... 359,527 258,420 
Cash.....e-eeseeeee 414,199 257,*30 Taxes ace.not due 38,632 34,09 
Remit. in trans... ,453 27,821 | Miscell. reserves. 39,958 60,949 
Station agts &c... 27,043 27,£13 | Sundry acc’ts..... 8 3,173 
London office..... 2,614 2,403 | Int. and rentals.. 62,234 62,195 
A.G.S.Ry.Co., Ltd .....--- 1,6.4 | Vouch.& acc.!pay. 85,093 102,976 
Other railroads... 104,252 120,501 | Pay-rolls........+. 5,744 65,391 
G.8.P.0. Dep... 14,697 15,426 | Indiv. and co’s,... 26,898 28,438 
So. Express (0... 3,16 8,167 | Other railroads... 10,178 5,01 
Indiv. and co’s... $3,465 77,458 | A.G.S.Ry.Co., Ltd 6,491 Peres 
Miscelianeous.... 3,168 036 Protitandiloss.... 673,904 578,805 
Total .........818,013,214 $17,830,334!  Total.......... $18,013,214 $17,438,334 


=V. 71, p. 1218, 
White Pass & Yukon Railway. 
(Statement for year ending June 30, 1901.) 

The Hon. 8, Carr Glyn, who presided at the annual meeting 
in London, August 9, said in part : 

The net profit for the year ending June 30, after bringing into 
account interest accrued on the local ——_ bonds for the six 
months since the date of the closing of their books, and after deduct- 
ing interest paid upon debenture stock and debentures of this company 
up to June 30, is shown to be £261,058. After adding to this the 
amount brought forward from last year, the total profit to be dealt 
with at this time amounts to £344,373. Out of this profit an interim 
¢ash dividend of 5 per cent (£50,000) was paid on March 22 last, and 
the balance has been returned to the local companies to enable them 
to pay for the completion of the second portion of the railway, and for 

capital ex; enditure in connection with the bye! oe pg The 
directors now propose that in respect of such profits 60 applied a bonus 
distribution be made to the shareholders at the rate of 25 per cent, in 
the company’s full-paid capital stock. This will absorb £275,000 of 
the profits. [t must not, however, be supposed that it is out of the 

of this year only that the 30 per cent is being paid, but it is out 
of the profits resulting from the operation of the enterprise from the 
start three years ago up to June 30. 

From Jan. 1 to July 31,1901 (7 months), the gross traffic receipts 
on the railway, as advised by mail and cable, have amounted to £243,- 
770, an increase of something more than 253,800 compared with the 
corresponding period of last year. The earnings for the month of 
July show a decrease of a little over £6,175 compared with the 
earnings of July last year; but this decrease is explained as being due 
te goods having been rushed through to Dawaon immediately on the 
pening of navigation to such an extent as to have overstocked the 

wsen market. We are advised that the prospects for business 
during the months of August and September—our best months —are 
good. Up to the end of May the amount of revenue freight carried 
Over the railway was 10,077 tons, a8 against 6,346 tons for the corre- 
sponding period of last year, and during the same period the earnings 
from passenger traffic were £16,816, compared with £9,683 for last 


The agreement with the Canadian Development Oo., which I men- 
tioned in my speech to the shareholders on March Lt last, was carried 
through in its entirety, and the British Yukou Navigation Co. - the 

company formed toown and operate the fleet — became the owner 

ef all the Canadian Development omnes ‘’a property~—ships, stores, 
yards, warehouses, 20.~a8 On May 1 last, The whole of the 

fleet of the Canadian Development Co, had besn put into thorough 
Tepair,and the cost of these repairs and of the three new boats pur- 
chased from the Canadian Pacific Ry. has been defrayed out of the 
465,000 provided by the Uanadian Development Oo, for the purpose. 
The British Yukon Navigation Co, has now in operation a fleet of 18 
rs on tie Yukon River between White Horas and Dawaon, be- 
two steamers engaged in the Atlin trade between Caribou and 
Taliway is therefore no longer dependent upon outside 
‘aterprise for the delivery of through freight to the conalgnees, 
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With requee to new discoveries, it is known that large quartz veins 
exist both in the Taku district, in Atlin, and in the Klondike, and we 
are assured that these prospects look vere promising; but until the 
owners have time te tunnel into the properties and prove them up, we 
de not like to proclaim that the success of quartz mining in the Yukon 
is finally assured. If reporte can be believed, there exist in each of 
these districts quartz ledges that will be the wonder of the world. We 
have also yet to hear what is to be done with the enormous deposits of 
copper near White Horse. All we know is that important copper syn- 
dicates have sent their experts to report upon, and, if they so advise, 
negotiate for thease pr perties. A most important discovery affecting 
our enterprise is that of coal near White Horse. Several large seams 
have been found, and enough was got ont with which to experiment 
on cur railway on trains running from White Horse to Caribou. The 
result has been pronounced quite satisfactory, but in the case of coal, 
as with copper, it will take some time to develop these properties, and 
we must not expect results in too much of a hurry. There has been no 
definite information up to the present time ae to the gold output in the 
Klondike; but all indications equal at least, if they do not surpass, 
those of last year. 

‘‘A considerable amount of the earnings must, in the 
absence of a large working capital, be applied every year to 
— up the present high level of efficiency; but I think I 
shall not be wide of the mark if I hold out to the sharehold- 
ers a hope of receiving an interim cash dividend in the 
autumn of something in the neighborhood of 10 per cent.” 
See also V. 72, p. 582; V. 73, p. 339. 


Boston Electric Light Co. 
(R-port for the year ending June 30, 1901.) 
The earnings make the following showing: 





























1900 91. 1899-00. 1898-99. 1897-98 
IMCOME...cccccece $1,036,950 $99,797 $910,892 $809,943 
Expenses ........ 545,866 531,328 604,973 513,409 
BE cittxscne<e $491,084 $459,469 $305,919 $296,534 
pe ne a ee 84,958 91,958 53.523 70,393 
Dividends........ (9%)270,000 (7%)184,724 (€%)143,910 (€%)102,0C0 
Balance...... $136,126 $182,787 $108,489 $124,141 
Other receipts... 142,672 253,295 iganeaea 7,313 
Surplus....... $278,798 $436,082 $108,489 $131,454 
BALANCE SHEET JUNE 30. 
1901. 1900. 1901, 1200, 
Debtor— ¥ g Creditor— 3 3 
Plant accounts......2.5°9,630 2,224,783 | Capital stock ++ -48,090,000 3,000,600 
Real estate ........ 180 1,279,550 | First M. és.. «+. 293,000 293,000 
Undergr’nd equipt.1,662,845 1,491,812 | Consol. 5s. eeee 957,000 957,00 
Supplies, materials Notes and accounts 
and tools........0. 455 89,931 payable...... ... 562,816 527,157 
Casit...cccccccccccccces 207,348 61,680 | Balance to credit of 
Accounts and notes protitand less. .. 703,072 652,498 
receivable......... 199,917 181,943) Res. for deprec’n.. 120,000 .. oe 
Kes. for insurance... 10,488 oe a 
AB] ccccccccsced 5,646,377 5,329,649 | ee 5,646,377 5,329,649 





Minneapolis General Electric Company. 
(Official Statement. ) 


The Beston Stcck Exchange has listed the company’s 
$1,500,000 common and $750,010 6 per cent cumulative pre- 
ferred stock, all in shares of $100 each, and $867,000 of its 
$2,000,000, authorized 5 per cent gold bonds, dated Jan, 2, 
1899, due Jan. 2, 1929, issued in denomination of $1.000; inter- 
est payable Jan, 2and July 2 in Boston, An official state- 
mennt says in substarce: 


The company was incorporated Jan. 9, 1899, under the laws of New 
Jersey and has paid dividends at the rate of 6 per cent per annum on 
the preferred stock in February and August since invorporation. 

This issue of $867,000 of 5 per cevt bonds ts a part of $2,000,000 
authorized by mortgage to the Old Colony Trust Co., as trustee. The 
entire issue of bonds is subject to cali at 105 and interest. During 
each year, beginning with Jan. 2, 1899, and while the mortgage ts un- 
discharged, the company shall expend $ 0,000in improving and ex- 
tending its property, or. if it prefers, in purchasing bonds secured by 
such wortgage. The company has now outstanding $1,682,000 bonds; 
of thie, $815,0C0 are tirst mortgage 6 per —_ bonds, dated Jan, 
1, 1893, and $367,000 5 per cent gold bonds, as above described. 
Under the terms of the mortgage of 1599, $865,000 of the 5 per cent 
bonds are held by the trustee to be certified and delivered to the 
Treasurer of the company in exchange 8 for $ for the 6 per cent bonds 
duly canceled. The terms«f the mortgage of 1493 provide that $25,- 
000 of the 6 per cent bonds shall come due in each year, and in this way 
the company each year takes up and cancels $25,000 6 per cent bonds 
and issues in their place $25,000 5 per cent bonds. 

OFFICERS.—Mart, B. Koon, President; Charles A. Stone, Vice-Presi- 
dent; Henry B. Sawyer, Treasurer; Eliot Wadsworth, Secretary. 

DIRECTORS.— Edwin 8. Webater, Thomas Lowry, Charies A Stone, 
Harry K. White, E. A. Merrill, James B. Dill, Luther 8. Cushing, G. G. 
Goodrich, Mart B. Koon. 

FINANCIAL STATEMENT JUNB 12, 1901. 


Assels— Liabdilities— 

Ms cansodnen ip endinnas $3,845,702 | Capital stock............ $2,250,000 
Carrent assets.......... GRR 6 OR accncncecaee ssecee 1,632,000 
Bills receivable......... 54,347 | Bille payable............ 157,318 
SuspONse........cceeeees 47,536 | Billa not yet due........ 38,114 
Cash......... eosccecccece 212,873 | Improvement Fund.... €0,000 
BP itinchsccededccene 25,067 

ee Oi dik ccaccudsccs $4,212,499 


Tota 
—V. 72, p. 244. 
New England Cotton Yarn Co, 
(Report for year ended June 29, 1901.) 


President Andrew G, Pierce says : 


The changes in process at the time of the laat annual meeting have 
been completed, The total number of spindies then contemplated, 
620,000, are now ready to operate, At the o: ganization of the com- 
pony taeve were about 583,000 spindles. While about 37,00 have 
een added since, the book value of plant and improvement accounts 
has increased leas than $184,000, During the last year the company 
bas sold the abandoned North Dighton property, the machinery of 
which had previously been removed to our other mills, 

The business for the year has not been as good as we could have 
wished, this has been true of the textile business generally. 6 
Oo\ ober the directors decided to sell all goods direct, as moat of the 
commission houses were agents of other spinners and it waa felt a 
divirion of interests conflicted with our own, The establishing of 
branch offices in various large cities has already resulted favorably for 
the company and promises to tncrease in usefulness, 
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Appended hereto is a statement of assets and liabilities of June 29, 
after charging off he interest on bonds, dividends on preferred stock, 
general expenses, and poor accounts. 
BALANCE SHEETS JUNE 29, 1901, AND JUNE 30, 1900. 





June 28, June £0, June 29, June 30, 
1901. 1900, 1901, 19.0. 
Asscts— ¢ Liabilities— g 
Plant. good will, Preferred stock... 5,000,000 5,000,000 
BED. wovece . «e.18,°79,6°4 18,949,488 Common stock.... 5,000, 
Improvements.... SIS586 = ........ First M. 5¢ bonds. 5,577, 
Material—raw, in Notes payable ... 
processandfin.. $818,565 2,189,806 Accounts payable 
Acets&notesrec., 336,058 228,008 | Taxes.............. 
Investments... ... 15,980 15,951 | Int. due Aug. 1... 
ewes 540,575 472,;3¥ | Profit and toss.... 
Suspense acct... i Improvem’t acc't. 
Suspense account 
Total ..........18,004,001 18,847,082 Total ...ccceces 18,904,901 16,847,082 
—V. 71, p. 866. 


Shelby Steel Tube Co. 
(Balance Sheet of April 1, 1901.) 
This company’s properties, etc.. were mentioned in the 
CHRONICLE of Feb. 17, 1800, page 331, and now, in connection 
with the sale of control tothe United States Steel Corpora- 
tion, the following is issued: 
BALANCE SHEET OF APRIL 1, 1901. 
Liabilities — 
Common stock........ 
Preferred stock........ 


Assecis— 
Original purchase..... $12,355,560 $8,151,500 
Baildings, etc 80,749 5,0€0,000 


o» 


Machin’y, equip., etc.. 169,752 | Accounts payable..... 138,975 
SD acnscneuresvors 131,166 Notes payable......... 3c0, 

ian aioeonn > 93,557 | Fire loss............ . 100,745 
Finished prodact ..... €83,669 Sarplus account Feb. 

dpteiiirash picbventaen oe 148,356 SS aera 173,847 
Accounts receivable... 264,245 Surplus for 2 months. 108,180 
Notes receivable...... 46,161 

Total assets ....... $13,973,247 Total liabilities ...$13,973,247 


The company bas no outstanding bonds or mortgages or 
liens upon any of the property.—V. 73, p. 349. 


Susquehanna Iron & Steel Company. 
(Report for year ended June 30, 1901.) 
President Charles A. Porter says in substance : 


Since the organization of the company two years ago, it has paid to 
stockholders in dividends 24 per cent, equal to 12 per cent per annum, 
the total amount paid being $360,000. During the first six months of 
the present fiscal year creat depreciations were encountered in all 
branches of the fron business. Prices took an unfavorable tendency 
until there was practically no margin in the business. This was con- 
trary to all usual conditions, as raw material did not recede propor- 
tionately. The management deemed it advisable to take some iow 
contracts in order te keep the plant in full operation, relying upon 
the current orders for a more favorable market to equalize the price 
on the low contracts. Scrap, wages, and other material advanced, 
while the bar irom market remained stationary. 

In our last annual statement, June 30, 1900, there was a surplus of 
$117.899 34. This was bas«d on what was considered a very con- 
servative valuation of materials. This surplus has been reduced by 
depreciation in prices,in the large coinage of pig iron, and other 
materials carried in stock. While thie and other losses reduced the 
surplus, ihe company maintained ite dividend, which was paid July 2, 
1901. On account of the pig-iron market being overstocked and the 
large quantities of pig iron on hand, it was deemed advisable to put 
out of blast the Aurora farnace in July, 1600, and the Vesta furnace 
one month later. The last-named furnace has remained idle since 
that time, while the Aurora furnace was put in blast May 23 of the 
present year for the purpose of consuming the large quantities of 
material on hand. 

The conditions of the market to day are more profitable than those 
which existed at the beginning of the past year, and all Indications 
point to a maintenance of the present apd agen The company doses 
not make any ircn to carry in stock, the mille are run on orders only, 
and crdere now on hand insure the fall operation of the milis until 
November 1: 

BALANCE SHEET JUSE 30. 

Assets— 1901. 1900. Liabilities— 3901. 1990. 

Pianis and imp’ts.$1,138,453 $1,188.253 Capital stock...... $1,600,000 1,500,000 


Accts. receivable. 12,160 102,578 Accounts payable. 212 688 12" 035 
Merchandise ...... 364 35% 423,977 | Net wrofits......... 4,560 162,598 
Oash.......... sen 22,498 26,125 
ee $1,717,269 $1,700,084 TOtal .rcccccccees $1,717,259 $1,790,034 
i 


GENERAL INVESTMENT NEWS. 


RAILEOADS. INCLUDING STEEET ROADS. 


Buffalo Rochester & Pittsburg By.—Coal Propertics.— 
Interests identified with the Kochester & Pitteburg Coal & 
Iron Co. recently purchased 20,009 acres of coal lands in 
Indiana and Armstrong counties, Pa, The value of the 
properties is about $750,000. To reach these properties will 
require the building of a 25-mile extension by the B, BR. & P. 
Ry. Co.—V. 73, p. 835, 347. 

California Northwestern Ry.—Vor struction.—See report 
of _ Francisco & Northern Pacific Ry. on page 442.—YV., 67, 
p. 

Canadian Pacifie Ry.—New Bonds for Steamships.—The 
shareholders will vote at the annual meeting on Oct. 2 upon 
& proposition to issue ‘‘ bonds of the Company, under the 
authority of the Dominion Act, 52 Victoria, Chapter 73, to an 
amount not exceeding £450,(00 to aid in the acquisition of 
steam vessels and their equipment, and for securing euch is- 
sue according to the provisions of the said Act.” The vessels, 


it is said, will be operated on the Atlantic Ocean, 
ol luase.—S ingeton & Pembroke Ry. below.—V, 73, 
p- 


Cane Belt RE.—Bonds.—The company has applied to the 
Texas Railroad Commission for authority to issue bonds to 
the amount of $12,000 J aad mile on the whole of the 77 miles 
of road from Sealy to Bay City, Tex.—V. 70, p. 1299. 

Central of Georgia Ry.—Jxcreased Interest on Incomes.— 
A dividend of 5 per cent. hes been declared on the first pre- 
The previous payments 


erred income bonds, payable Oct. 1. 











= 
were : 11¢ per cent, in October ; 1896; 214 per cent in ‘ 
og cent in 1898 and 1829, and 844 per ocak ta 1900.—V. 74,9" 


Chicago Uity Ry.—Dividend on Increased Stock,—The di. 
rectors on Thursday declare1 a dividend of 21/ per cent 
payable Sept. 80, on the capital stock as increased iast July 
from $13,500,000 to $18,000 000, in order to pay the $4,619.59 
of 414 per cent bonds. At the 9 per cent rate the dividend 
requirements are $1,620,000, being just what they were whe, 
12 per cent wes paid on the old s'o2k. The rate, however, it 
is stated, is rot definitely fixed at 9 per cent, tut maybe 
changed later, if circumstances require.—V. 72, p. 240, 


Chicago Great Western Ry.—Reported Acquisitions, 
Press dispatches from Minnesota report that this company 
or interests identified therewith, have arranged to purchase 
the following properties, viz.: (1) the Winona & Western Ry. 
extending from Winona, Minn., via Rochester, to Osage, 
Iowa, 140 miles; and (2) the Green Bay & Western Ry. 
running from Green Bay to Marshland, Wis., with branche: 
226 miles in all; total of both roads, 846 miles. The two lines 
together would form an extension from the Chicago Great 
Western at McIntire, la. (16 miles east of Osage) northeast. 
erly to Green Bay on Lake Michigan and in cornection with 
the proposed extension to Omaha would give a throngh line 
from Omaha to the Lake. The report cannot be confirmed 
in this city, but appears quite probable.—V, 73, p. 183, 137, 

Chicago & North Western Ry.—Ab:orbed by Consolization, 
—The property of the former Sioux City & Pacific, recently 
purchased at foreclosure sale, has been absorbed by consoli- 
dation.—V. 73, p. 285, 291. 

Chicago & Western Indiana RR.—Called Bonis.—One 
hundred and eleven ($111,000) first mortgage bonds of 1879 
have been drawn and will be redeemed by the operation of 
the sinking fund on Nov. 1, next, at the office of J. P, Mor. 
gan & Co., New York, at 105.—V. 73, p. 31. 


Cincinnati New Orieans & Texas Pacific Ry.—Lease Ap. 
proved.—The shareholders on Aug. 26 approved the proposed 
new lease of the Cincinnati Southern Railway (See V. 72, p, 
775). A city election it is stated will be held next November 
to pass on the new contract, in case it meets the approval of 
the City Sinking Fund Trustees.—V. 73, p. 236,31. 


Colorado & Southern Ry.—Dividend Increased.—The di- 
rectors on Friday declared a semi-annual dividend of 144 per 
cent on the first preferred stock. In February last 2 per 
cent was paid out of the earnings for the entire calendar 
year 1900, and in February, 1900, the same amount was paid 
from the earnings of 1899. 

Rumors.—Rumors have long been current that a change in 
the control of the property was impending, and it has fre- 
quently been claimed that the Gould interests were buying 
contro]. The ‘‘New York Sun” on Wednesday stated that 
it had good authority for the assertion that the Colorado & 
Southern will in the future be controlled by interests frierdly 
to both Mr. Gould and Mr. Harriman.—V. 72, p. 532. 

Erie RR.—Quartrly.—Earnings for the quarter ending 
Jane 30 were: 

3mos.end. Gross Net Other Interest, Balance, 

June 30— Earnings. Earnings. Income.  tuzes, etc. Surplus 

---+.$9,529,959 $3,160,738 $1,292,822 $2,657,234 $1,796,326 
8,665,334 2,479,984 255,520 2,264,026 471,478 

The report for the fiscal year ending June 30 was given at 
length in the CHRONICLE of last week on pages 389 and 391 to 
395, inclusive.—V. 73, p. 389, 391, 395. 


Henderson Bridge Co.—Official Circular.—With reference 
to the suspension of dividends announced last week (see p. 
891), a circular gays: 

The net available asrets aggregate $89,810. The estimated annual 
income of the bridge for the future is, briefly, as follows: Under the 
practical operation of the maintenance contract the Bricge Company 
receives an income free of ordinary maintenance charges and of taxes 
on the structure of ite bridge and the track of its railroad of $190,- 
000. Against this there wiil be the following charges: Interest on 
bonds, $120,000; —s fund, $8,400; total, $128,400; estimated: 
Franchise taxes, $14,000; general expenses, $7,500; total $149,900; 
leaving @ net revenue of $40,100. 

The special amounts for which provision must be made 
before dividends are resumed include: Franchise taxes ac- 
crued pending litigation now terminated, $105,295; companys 
proportion of a new approach to bridge, $25,530. The gen- 
eral expenses as above include $5,000 per annum on account 
of services of L. & N, officers and use of offices above what 
has heretofore been paid. President M. H. Smith of the 
Lou‘sville & Nashville furnishes a long explanation as to 
the relation of the Bridge Company to the railroad. 
says in part: 

By the contract of Feb. 26, 1884, the Louisville & Nashville BRB. Co. 
with certain other companies therein named undertook to insure the 
passage of their traffic by 1he bridge and railroad of the Bridge Com- 
pany,end guaranteed that the Bridge Company should receive in 
tolls from ite entire business not less than $200,000 per annum. 
the contraet of Feb, 27, 1884, the Louisville & Nashville RR. Oo. 
undertook the ordinary maintenance of the property of the Bridgé 
Company and the payment of the taxes upon the track of the railroad 
and the etructure of the bridge for the sum of $10,000 per year, with 
the further qualification that the Bridge Company should apply 427 
revenue it might receive above $200,000 toward the payment of 
maintenanee and taxes, Notwithstanding the tre flic contract of Feb. 
26, i884, 10 terme related to all tratlic passing over the b 
Louisville 4& Nashville RR, Co, entered into an additional contract for 
local traffic over the bridge between Evansville and erson, 
whereby the Bridge Company was given 60 per cent of the revenue 
from euch trafiic in addition to the $200,000 guranteed by the 
trafic contract. While out of this additional revenue the v1 
Company bas apparently paid from time to time certain po oa 
ordibary Wainte nance and taxes upon the track of the raiiroad $ 

tructure of the bridge, yet this has not been in substance a payee 
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local revenue wit i a 
by the Bridge we really, ook to the Teoeekio Be Nesters ae 
bo. under the general traffic contract. This contract for local traflic 
is terminable on six months’ notice. 

A table is furnished showing that for the fifteen years 
ended June 30, 1900, the amounts expended for maintenance 
and repairs aggregated $288,857 (in 1899-00, $6,225); for taxes 
on tangible property, $388,727 (in 189900, $33,105); total, 
$677,584, of which the Bridge Company paid per contract 
$150,000 ($10,000 yearly), leaving a balance of $527,584. Of 
this balance $170,470 was provided by the Henderson 
Bridge Co. under contract of Feb. 27, 1884 (see above), this 
peing income to which the L, & N. contends the Bridge 
Company is strictly not entitled, and $357,114 was provided 
by the L. & N. in excess of the amounts provided by the 
Bridge Company.—V. 73, p. 391. 

Illinois Southern Ry.—Mortgage.—Replying to our let- 
ter the company says that on account of some formalities. the 
mortgage previously authorized was not executed and the one 

roposed is intended to be substituted in its place, ‘* The 
$525,000 outstanding is represented by bond certificates which 
entitle holders to bonds when issued.”—V. 73,p. 287. 

International & Great Northern Ry.—Bonds Sold.—Blair 
& Co. of this city have purchased the first and second mort- 
gage bonds ($657,000 of each class) recently issued on ac- 
count of the completed extension of abont 66 miles from 
Marlin to Bryan, Texas, and they will also take $380,000 
more of the firsts and seconds, covering 38 miles additional, to 
be completed this fall. The bonds are issued under the old 
mortgages of 1879 and 1831, and carry the same interest, 
yiz.: 6 per cent on the firsts and 5 per cent on the eeconds,— 


See V. 73, p. 391. 

Kingston & Pembroke Ry.—Change in Control.—The 
Canadian Pacific has bought a controlling interest in the 
stock of this road, which extends from Kingston, Ont., to 
Renfrew on the Canadian Pacific, with branches, 113 miles 
inall. The shares purchased include the holdings of the 
Flower estate and of B. W. Folger, the manager of the road; 
also some smaller lots.—V. 72, p. 480. 

Michigan Traction Co.— New Mortgage.—The company has 
made a second mortgage to the Investment Trust Co., of 
Philadelphia, Pa., as trustee, to secure $10),000 of 10-year 6 
per _ gold bonds, dated Aug. 1, 1901, interest payable semi- 
annually. 

Sale uy Control.—See Railways Company General below. 
—V. 72, p. 391. 

Milwaukee Burlington & Lake Geneva RR.— Elevated 
Road for Milwaukee.—Tne Common Council of Milwaukee 
finally passed on Monday, by a vote of 36 to 10, the bill grant- 
ing this company a franchise to construct and operate an 
elevated electric railroad through certain of the city streets. 
The franchise, for which no payment is exacted, permits the 
carrying of freight as well as paseengers, but requires that 
damages shall be paid to abutting property-holders. The 
road is intended to serve the Kinnickinnic and Milwaukee 
River manufacturing districts. Its city terminus will he at 
Michigan and Milwaukee streets, on the east side. Clarence 
Darrow of Chicago is interested in the project. Mayor Rose 
on Wednesday returned the ordinance without his signature, 


Milwaukee Electric Railway & Light Co.—Zlevated Rail 
oe S2e — Barlington & Lake Geneva RR. above. 
—V, 73, p. 32. 

Mobile & Ohio RR.—Application to List.—Application has 
been made to the New York Stock Exchange to list $2,500,000 
= cent = Louis & Cairo collateral gold coupon bonds, — 

. 73, p. 236, 

Mohawk & Malone RR.—Increase of Interest on Incomes. 
—Interest at the rate of 5 per cent per annum on the income 
bonds from the net earnings for the year ending June 30, 
1901, will be paid at the office of the Treasurer of the New 
York Central & Hudson River RR. at the Grand Central 
Station this city on and after Sept. 3, 1901, upon surrender of 
the coupons payable Sept. 1, 1901. The interest paid has been 
gradually increasing since 1896, it having been 1 per cent in 
1397, 2 in 1898,'3 in 1899, 814 in 1900, and now 5 per cent is de- 

red. this being the maximum rate to which the bonds are 
entitled.—V. 72, p. 878. 

Newburg (N. Y.) Electric Ry.—Sale Sept. 20.—'the fore- 
closure sale is set for Sept. 20 at Newburg.—V. 73, p. 838, 237. 

New York Central & Hudson River RR.—Order of Health 
Board as to Park Avenue Tunnel,—President John B, Sex- 
ton, of the Board of Health of this city, on Thursday sent a 

er to President Newman ordering the making of the fol- 
lowing changes in the Park Avenue tunnel: 

That the sewers under the surface of the floor under the tunnel be 
Properly closed gas tight; that roper and sutticient water-closet ac- 
commodation be provided for the employes of said tunnel; that the 
= ‘and stone sustaining walls between the two sections of the tun- 

be removed and proper and suflictent stee) girders in column be 
abet. same; that the small shafts which ventilate the tun- 
7th and 71st streets and between Slat and 95th streets 

enlarged and extended on every block in @ like manner to conform 
with the ventilating shafts from 56th to 67th street.—V. 72, p. 1188. 

Northern Pacifle Ry.—Steamships.—See Pacific Coast Co., 
= “Industrial Companies,” on page 447.—V. 73, p. 287, 


Ogdensburg & Lake Champlain Ry,—Sale.—The share- 
ers will vote Sept. 27 upon the proposition to consolidate 
With the Rutland RR Co.—V. 72, p. 624, 
Ohio Southern RR.—Last Instalment.—The holders of 
sntinental Trust Co, receipts for second mortgage bonds 


and stock are notified that the third and last payment, viz., 
(34 per cent, or $35 per bond, and 3 per cent,or $3 per share) 
is payable at the office of the Continental Trust Co to-day 
(Aug. 31). The total amount payable, including this instal- 
ment was $120 per bond and $10 per share. See V. 72. p. 
1238.—V. 73, p. 838, 237. 


Pere Marquette RR.—Payment of Chicago & West Michi- 
gan Ry. Coupon Scrip.—The $175,035 5 per cent coupon scrip 
issued by the Chicago & West Michigan Ry. Co. in part pay- 
ment of coupons on Chicago & North Michigan Ry. 5 per 
cent mortgage bonds from Nov. 1, 1894, to Nov, 1, 1898, 
both inclusive, has been called for payment on Nov. 1, 1901, 
at which date interest will cease. Payment will be made at 
the National Webster Bank, 87 Milk St., Boston.—V., 73, p. 287. 


Pittsburg Carnegie & Western Ry.—Gould Line to 
Pittsburg.—This is the name of the company that has been 
orgauized by Mr. George Gould to build the extension of 60 
miles from the Wheeling & Lake Erie RR. to Pittsburg. The 
construction of the line is being proceeded with and in con- 
nection with the Wabash it will give the Missouri Pacific 
and associated lines an independent route to that city. The 
Pittsburg Carnegie & Western was formed July 17 by con- 
solidation of the Washington County and Pittsburg & 
Mansfield railroad companies. A contract made with the 
Carnegie Company prior to its passing under the control of 
the United States Steel Corporation is reported to be still in 
force, promising to the new road a large tonnage. 

Entrance Into Pittsburg.—Jastice S. A. McClung of the 
Common Pleas Court No. 3 at Pittsburg, on Wednesday, 
declined to grant the injunction sought by the City of Pitts- 
burg to prevent the erection of a bridge across the Monon- 
gahela River, 


Pittsburg Johnstown Ebensburg & Eastern RR.—Tem- 
porary Suspension of Operations.—This road on Aug. 27 
temporarily suspended operations owing to the resignation of 
General Manager Patterson, who was unwilling to take the 
responsibility of ranning trains. A press dispatch says: 

An accident occurred on the road last week, resulting from spread- 
ing rails, and this is said to be the cause of Mr. Patterson’s with- 
drawal. Allthe employes have gone on strike, claiming that their 
salaries have not been paid.—V. 73, p. 139. 


Pittsburg & Western Ry.—Foreclosure Sale.—The fore- 
closure sale is advertised to take place at Allegheny City on 
Oct. 9. The sale will be under the second mortgage of 
$3,500,000 and the upset price is fixed at $5,000,000. The 
property is to be sold subject to the following prior liens: 
Mortgage of the Pittsburg Newcastle & Lake Erie Co., secur- 
ing $219,000 of 4 per cent bonds due Jone 1, 1917; mortgage 
of old Pittsburg & Western RR. securing $31,000 of 6 per 
cent bonds due Oct. 15, 1900; and mortgage made by Picts- 
burg & Western Ry., in 1887, securing $10,000,000 of 4 per 
cent bonds payable on July 1, 1917. The equipment and 
rolling stock will be sold subject to the equipment contracts, 
car trusts and lease warrants, which aggregated on Nov. 1, 
1899, the sum of $907,055. The Baltimore & Ohio owns the 
greater part of the $10,000,000 first mortgage 4s (V. 67, p. 
1264; V. 69, p. 795), which will be retired or exchanged for 
a B, & O. bond (V. 70, p. 280); also a large part of the second 
~~ bonds and a majority of the capital stock.—V. 73, 
Pp. . 

Railways Company @eneral.—Sale of Michigan Traction 
Uo, Stock.—The $330,000 stock of the Michigan Traction Co., 
owned by this company (out of $500,000 outstanding) has 
been sold at $60 per share and the first payment in connection 
therewith has been made. Minority stockholders will have 
the privilege of selling their stock at the same price. The 
purchaser is understood to be the William A, Boland Syndi- 
cate, which controls the Detroit & Chicago Traction Co, 
(See Jackson, Mich., on page 46 of STREET RatLway Sup- 
PLEMENT )—V. 73, p. 338. 

Rockford Beloit & Janesville Interurban Electric RR.— 
Mortgage.—The company has made a mortgage to the Illinois 
Trust & Savings Co. of Chicago, as trustee, to secure $1 0)0,- 
009 of 5 per cent 20-year bonds to provide for construction. 
The line is projected to run from Rockford, Ill, to Janes- 
ville, Wis. 

Schenectady Railway.—New Bonds.—N. W. Harris & Co. 
hive purchased anissue of $1,250,000 of first mortgage 4!¢ 
per cent gold bonds, from the proceeds of which the — 
will pay for the donble-track extension recently complet 
to Albany and for the line under construction to Troy, and 
for improvements to the railway and illuminating properties 
in Schenectady. The company controls the entire railwa, 
and electric-lighting business of Schenectady; its capital stoc 
is owned by the General Electric Co. Further extensions are 
contemplated. The new bonds are to be dated Sept. 1, 19 1, 
and will mature on Sept. 1, 1941; Mercantile Trast Co., 
trustee. The bonds may be called at 110 and interest after 
ten years. The authorized issue is $3,000,000, of which $750,- 
000 will be reserved in the treasury, and may be issued to re- 
imburse the company for 75 per cent of the cash ccst for ex- 
tensions and improvements,—Y. 73, p. 338. 

Southern Pacifle Co.—Ofices Consolidated.—See Union 
Pacific RR, below.—V. 73, p, 892, 83 

Stoughton & Randolph Street Ry.—Receiver.—Jadge 
Colt, in the United States Circuit Court at Boston, on Aug. 
27, appointed William O4Jlin, of Andover, receiver of this 





line which extends from Randolph to Stoughton. The in- 
debtedness is stated as $150,000. 
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Tennessee Central Ry.—First Payment.—The ‘ Nash 
ville American” states on the authority of ‘‘the official organ 
of the company” that the first payment has been made for the 
Nashville & Knoxville, but that the operation of that road 
will not be assumed until next year.—Y. 73, p, 338. 

Toledo Columbus Springfield & Cincianati (Electric) 
Ry.—Securities —The shareholders of this recently incor- 

ted company, at a meeting in Toledo on Aug 24, voted to 
increase the capital stock from $100,000 to $5,009,000, and 
also authorized an issue of €2,500,000 bonds The total pro 
jected line is stated to be about 250 miles. Surveys, it is 
reported, have been bagun at the northern end. The incor- 

orators are: Ellis Bartholomew, Wm. P. Heston, W. A. 

vephens, S. C. Haston and Claude Wyant. 

Union Pacific RR —Southern Pacific Offices Consolidated, — 
J.C. Stubbs, new Director General of Trafti: of the Union 
Pacific and the Southern Pacific railroads, announces that 
the general offices of these two companies will be consoli- 
dated in all the principal cities. —V. 73, p. 237, 186. 

Wabash RR.—New Lines.—The new lines from Montpelier 
to Toledo, 57 miles, and from Butler to New Haven will be 
in operation by Nov. 1. The latter will replace the Esl River 
route and the former will give the Wabash a short line from 
Chicago to Toledo and via the Wheeling & Lake Erie and 
the “Big Four” to Cleveland.—V. 73, p. 33+, 186. 

Washiagton & Annapolis Electric Ry.— Increase of Stock. 
—The stockholders have authorized an increase in the capital 
ns 2 from $1,500,008 to $2,0v0,000; par value of shares, $50. 
—V. 72, p. 1052. 

Winnebage Traction Co.—Change in Control.—The con- 
trol of this property was recently sold by Emerson McMillin 
& Co. to F. S. Donnell of Boston, representing Eastern capi- 
talists. The following officers have been elected: President, 
F.S. Donnell of Boston; Vice President and General Mana- 
ec E. E. Downs of Oshkosh; Treasurer, James L. Board of 

‘ort Huron, Mich.; Secretary, Joseph Cratty of Chicago.— 
V. 72, p. 723: V. 70, p. 998. 

Wercester( Mass.) Railways & Investment Co.—New Stock 
for Controlled Company —The Worcester Consolidated Street 
Ry. Co. has applied to the Massachusetts Railroad Commis- 
sion for authority to increase ite capital stock by $500,000, 
pat ees for the purchase of new equipment and real estate 

the building of an extension.—\. 73, p. 392, 83. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
American (Bell) Telep. & Teleg. Co.—See next column. 
American Thread Co.—Listed.—The New York Stock Ex- 

bas listed $202,000 first mortgage 43, b<-ing the bal- 
ance of the $6.000.000 issue of 1899. Of the 202 bonds, 153 
have been used at par in lieu of cash to the amount of $153,- 
000 in part payment for shares of stock in the Wool Exchange 
Co., & corporation owning the Wool Exchange builcing, and 
in purchase of the se-o2d and third mortgages on the said 
building, together with expenses incident to the purchase. 
The remaining $49,000 of bonds have been placed in the 
treasury of the company, atthe disposition of its board of 
Giectors. The above-mentioned purchase was announced 
— — columms several weeks ago. Sze V. 73, p. 289; 

. +9, p- oe 

American Tebaceo Co.—Bonds Ready —See Consolidated 
Tobacs0 C2. below.—V. 72, p. 1137. 

Americas Waltham Wateh Co.—Dicidends.—The com- 
puuy has declared the seams dividends as in 1900, viz.,4 per 
cent semi-anppual and 2 per cent extra, pajavle Sept. 14. 
Taese make, with the 4 per ceut paid last Mar-n. 10 per cent 
for the pear, being the same: rate as in 1900.—YV. 72, p. 956. 

American Wovlen Co.—Purchase.—At the auction sale of 
the Giove and Prospect worsted mills at Lawrence ou Aug. 
22,tne mill propertics were bid in by George F. Tucker of 
Busion in the interest of the American Woolen Company of 
thie city for $61,235) and $71,090), respectively. The other 
parceis of real extate were sold to varivgus persons. An of- 
ficial ds quoted at ezying: 

We iwient Ww put butb of those mille inte complete operation just as 
avn at poseivie. We ehall thorvugh)y modernize them and believe 
the! Ghey willl be a very Geeirable eoyuleliion Ww the plants now owned 
by Ue ovmpaeny.— V.72, p, 126, 64 

Arizona Commercial Co.— Stock Offere.—tee advertise 
mueut on page v of last week's Cx ronici“. 

_ Bell Telephone of Canada.—New Bowls,—The company 
mt Leon receiving tenders for $291,400) of ite 5 per vent de- 
bentore,to Ve Geliveret on Oct. 1, This will increase the 
acnoust oulslending trom $155) GII0T1,10,9 0.—V.74, p. 100, 

Bethlehem Steel (e,—Comtra Purchawl,—Oa Tuesday 
Mex Fess, representing Oberles M. Scowah, President of the 
U cites Piutes Mee) Corporation, completed the purchase of 
105 WW soaree ($2.60, 90 par value) of this company’s #0) 00) 
Sheree ($15,000.90), giving in payment therelor a check tor 
$4 No M0). weing the $24 e ehare agreed nym ws previously 
reyportiet (VY. 92. y. 128%). No statement ix given oat ae 
tae pesuce of tae porsous tor WhUIK the purchase Wee msde, 
but Che compen), 0 ie epnounces, Will remmsin an independ- 
A, CVLCEIL. 

ew Lravdire.—) bite percha baving inen comenimimuted 
the tolowiny Olxecwre a4 JR wre were elected: 

iene BY. Linkerinen, b, 0. Rrtowrory, bE. W. Ucsivelne, 

soup, Govige F. Baar.) ¥. O14, Ohetiaen Nar) way, 
Molweise, Fieriony, & DB. keris, Vice V revident; 
Kb. beyhe, texioasy, &. B.C ver, Viswevses 








——— a eo 
Messrs, Linderman and Mcllvaine were the former Pregi. 
dent and Vice-President, respectively, of the Bethlehem Sieg 
Co, Mr. Stotesbury was also a director under the old rap; 
he is a member of the firm of Drexel & Co. and a Girector gf 
theCambria Steel Co. (V. 73, p. 339) and the Pennsyipanis 
Steel Co. George F. Baer is President of the Philadelphig 
Reading Ry. and a director of the Cambria Steel Co. J p 
Ord is a member of the firm of J. P, Morgan & Oo., ang 
Charles MacVeagh is counsel for the United States Sigg 
Corporation. Mr, Johnson was Assistant General Saparip. 
tendent of the Bethlehem Steel Company; he is now Gen arg 
Superintendent.—V. 73, p. 393, 339, 

American (Bell) Telephone & Telegraph Co.—C » itatigg. 
tion of Licensee Companies.—Under date of June 16 this 
company made a statement to the New York Stock Exchange 
showing the outstanding capital stock of each of its lisenses 
companies, and the amouat thereof in its own treazury. We 
have supplied the data regardiag dividends and on’st 
bonds, and give the whole in tabular form as follows : 

CAPITALIZATION OF BELL LICENSEE COMPANIES. 
Stock and Bonds. Dividends and Interest, 








Name of Compa ny 
and Stock 

, Se oremton a , ry Owned by 

(unless otherwise stated). a. Asmerican 
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¢ Fears.| Principal Das 


. * or 
#0 | 0 | Last Dividena, 


Period 
Paid. 
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Bell Tel. Co, of Buffalo...a 
Be | Te. Co. of Canada..b 
Debentures of 1895 
Beli Tel. Co.of Mo : 
Beli Tel. Co. of Phila..:.. 
Central Dist. & Printing 
Tel. Co, of Pittsburg... 
Central N. Y. T. & T. Co... 
Debdentures of 1895, 
Central Pena. Tel.& Supply 
C»,, Scranton, etc. * 
ist mort. of 1806.... o« 
Central Union Tel. Co.. 
Ist of 18 6, gold 


6 |July, 1901, 

§ |July, Lei, Fd 
5 | April L. megs 

8 | luly, 19.1, a 
8 |July, ls Bg 
8 | Jaly, 1991, & 
6 | Aug., 1901, lg 
5 | Gs-.91s 


5h [In 1901, 2 
6 |. 1gss 
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Consol. of ‘Luv, gold...... 5 1,000,0°0 
Ches. & Potomac Tel. Co.. t 1,612, .00 
Consol.M.’94,81,500,000 g . 


> g. ’ 
4 |Joly, 1991, 1s 

a.) Jay, Leubeg 
Chicago Tel. Co. . - 12 | Oct., 1921, & 
City & Suburban Telegraph j 

Associat.on of Cincinnati 8 |July, 1991, ga 
Cleveland Telephone Co.(s ne | Co. selow) 
Colorado Tetephune Co.... 6 |(n 19.1, gs 
Cumberianda Tel. & Tel. Co. July, 1901, 

Jst mort. 1894, gold. ..... an. 1, 1918 

Debentures of 1900. 7 9 

East Tenn. Tel. lst M.’vo 

Peop.of New Or. 1st M... 

Ohbto Teleph Co bunds... 
Delaware & AtLT.& T. Cu.g 
Duluth Telephone Co 

BOMES. 00006 ccseceseces 
Empire State T. & T. Co... 
Erie Telezraph & Telepho 

Cieveiand Telepb. Co.. j 

Michigan leieph. Co... 

lst M.g. i8¥7.8.f 
Con. M. "98, $5,000,000 g. 
Det. T. Co. ist M. guar. 

Northwestern Tel. Ex..j 

Southwest oT. & T.Co..jJ 

Wisconsia Tel. Co k 
Huson River Tel. Co 
lowa Telephone Co. 

Ist M. i187. €500,000 
Miami Telephone Co : 
Michigac Telephone Co. (8 
Missouri & Kansas Tel...1 

ist M. L539, $1,250,00v ... 
Nebraska Telephone Co... 
New England T.& T.Co.m 

Bonds, see iN. SUP ?.p.16% 
N. York & N. Jersey T. Cu.n 

Ist M. 1890, $1,500,000.... 
N. York & Penn. T. & T. Co. 

lst M. 18%6, $-00,100, 8. f. 

Gen. M.’¥4, $1,000,000 gola 
New York Telephone Co.o/|*30,000, 

Met. T. & T.Co., 1st M.’88) 1,926,000 
Northwestern Tel. Exchan|ge (see Erije Telegrap 

‘ He *9,470,700| 5,010,200 
750,! 00) 
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Pacitic States T. & T. Co. 
Sunset T.A T.Co.1st M 93 
Con. M. 1889, $2,250,000. 
Pennsy!vania Tel. Co 
lat M. isos 
Providence Tel Co. F 
Hocky Mt. Beli Tel. -| *1,832,200 
Suuthern BeliT. & T.Co..| 1,000,000 
soutnern New Eng Tel.Co.| *2,76 ',.00 918,800 
lat M. 1905. $1.00,000 3, eeeanse 5g. 
So'weet’n T. & T. Co. (see | Erie Telegiraph & Te} ieph jone 
Weeern Elect, (Mfu.) Cu..| *4,00,04) 4*01,010) QF] 8 
Wisconsin Telephone Co.\(see Erie Telegraph & Te! lep|hon'e Co, adore.) 
*Par value of share $100. ¢Par value $50. a Stock authorized $5,007,908, 
amount oul standing reported as increased to $1,000, Ov. bV.73, p_ 13% _ 1% 
p. 04. eAutborized stock issue increased 1n March, 1901, from $2,050,500 to 
94,0 6,00. d Authorized stock issue increased in May, 1901, from 86,0 0,00 te 
i, Wee, ebee V.74, p B84; V 72, v. 1190. f Increase of stock from 8,00,08 
14 60% 0,099 sathorized in 1901; V.'72, p. 1188. g Control understood to be held 
by Belt Telephone Co, of Philadelohia and the American T, & T. Co together. 
bb [ncrease of stock to 4,000,000 authorized in 1901; V. 72, p. . {Control beid 
by Central Union Telephone Co. and American T. & T. Co. together. j re 
(4, own all tne stock not owned by the American T.&T.Co. k A co 
interest in stock owned by Erie Company. | Outstanding issue of stock 
creneed in 1901 to 41,776,200, m Authorized issue of stock $2 ',00,000; amoams 
cu etanning ie lo be increased in 1901 to $18,056,100; V. 72, p. 1241. 2 Author- 
ine ieone of eloek Increased In 1901 from §-,000,000 to $15,000,000; amount OGt- 
standing is to be increased by Nov. 1901, to $9,375,000. A controlling interest 
in wtock ia held by New York Telephone Co.an1 American T.& T.Co. @ West 
ern Union Telegraph Co, on July 1, 1900, owned $5,191,000 of the stock. F 4 
Aviseude Oeferres pending examination of Krie Co.'s books—see V- 72, Dp. Om 
tu y Ganreet to cull on (or after) date first named, viz.: 6 at 103; ‘ 
at 14, v all at 10-4, aloo winking fund $3, 00 yearly, veginuing in 190). L 
deemavie after Janu 1, 1007, at 102 and interest. x Redeemable after ia 
1m, at 102 and interest, y Before consolidation in 1900 the Pacific T. & a 
pul 6 ver Cent yearly on $35,400,000 stock and Sunset Company 3 per cent ¥ 


> 


10 NV, 280 sock ip hands of public. @See V. 71, p. 965. : 

The territory served by each of the licensees was described 
in the Cumomicie of Dee, 2, 1899 (page 1149), Since that 
time there bave been the following consolidations: 

Sunect T. &.T, Co., Pacific T, & T, Co., Inland T. & T. Co. and Oreaos 
¥.&T. Co. we Paoitic Bustos T. & T. Oo.; Cumberland T. & T. Co. Bat 
ahevriecA Kast Tennessee and Obio Valley companies. Hai 
4, Cv, hae whsorbed Troy T, & T, Oo.—V. 78. p. 393, 136. : 

Cambria Steel Co.-—New Stock Listed,—The Pailadelphis 
Siock Kxhangs has Hated $45,000,000 of the new stock —- 
sisting of 900,000 shares of $50 each, full paid. Holders , 
cot ificates of capital stock, $18 60 paid, also of Drexe! & Com 
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Avevst 31, 1901.] 
Tany’s receipts for deposited stock and of Cambria Steel 
ompany’s receipts for the payment of $22 50 per share on 

chases of shares of the Conemaugh Steel Co., are notified 
fo surrender the same at the cffice of the company in ex- 
change for the full-paid shares.—V. 73, p. 339, 84. 

Charleston & Kanawha Valley Power & Ry.—Incorpo 
rated.—This company has been incorporated with $500,000 
of authorized capital stock, to construct interurban electric 
railways between Montgomery, St. Altans, Kanawha Falls 
and Charlestop. The incorporators include T. J. Carmack 
of Charleston, E. D. R. Sutton of Wilmington, Del., Howard 
T, Goodwin, John W. Coburnand C. M. Coburn of Phila 
delphia, Pa. Wheeling capitalicts represented by John M. 
Howard were recently reported to have purchased for $300,- 
000 the properties cf the Charleston Water-Works Co, and 
the Charleston Gas & Electric Co. 

Chicago Telephone Co.—New Stock.—The shareholders of 
record Sept. 26 will have the privilege of subscribing on 
Oct. 9 at par for the $1,000,000 new stock (increasing the out- 
standing iseue to $9,000,000) to the amount of one share for 
every eight shares held by them respectively.—V. 72, p. 1138. 

Cincinnati Gas & Electric €0.—New Certificates,—The 
exchange of stock certificates of a new form for those now 
outatanding will begin Sept. 3 at the office of the Union 
Savings Bank & Trust Co. in Cincinnati. In the recent 
consolidation $9,764,000 of the new company’s stock was 
distributable among the holders of the $9,500,000 stock of the 
Cincinnati Gas Light & Coke Co. (being equal to $10,027 79 
new shares for each $10,000 of the old) and a turther $9,500,000 
new stock was to be issned later in exchange for the stock of 
the Cincinnati Gas Light & Coke Co., § for $.—V. 73, p. 34, 

Consolidated Tobacco Co.— Bonds Ready.— Agreeably 
with the circular of June 8, the Morton Trust Co, is now 
deliverirg the fifty-year 4 per cent gold bonds of the Con- 
solidated Tobacco Co, in exchange for the certificates of 

t iseued against the common stock of the American 
and Cortinental Tobacco companies. 

Application to List.—The New York Stock Exchange bas 
been requested to list the 50-year 4 per cent gold bonds of 
1951, total issue $158,000,000, when excharged for the stock 
of the aforesaid companies.—V. 73, p. 339, 

Continental Tobacco Co.—Bonds Ready.—See Consoli- 
dated Tobacco Co, above.—V. 72, p. 1138, 

Eastern Sugar Co.—Jncorporated.—This ccmpany has 
been ir corporated in New Jersey with $2,000,000 authorized 
capital stock, to manufacture sugar from beets, etc. The in- 
corporators are representatives of the Corporation Trust Co. 
af New Jersey. 

Edison Electric Co. of Los Angeles.—Consolidation—See 
California Power Co.— V. 72, p. 1138, 

Federal Telephone Co.— Official Circular.—This company, 
with headquarters at Cleveland, has issued a circular an- 
nouncing that in order to complete certain new properties, it 
has been decided to offer to the stockholders the following 
securities, to be designated as Federal Telephone Co, Pool A; 
payments to te 50 per cent Aug. 20th, 25 per cent Sept, 1st 
and 25 per cent Sept. 15th, with interest at 6 per cent from 
the date of payment to Jan, 1, 1902, all bonds to draw interest 
in favor cf pool holders from Jan. Ist, next. For each $900 
paid into Pool A the subscribers will receive a receipt of the 
Federal Telephone Company entitling them to $1,000 bonds 
and $300 stock bonus in the following companies: 





Bonds. Stocks 
Findlsy Home Telephone Co. ............--seceeeee $80,000 $24,000 
Citizens’ Telephone & Message Co., Fostoria..... 45,000 13,500 
Columbiana County Telephone Co..............0.- 220,000 66,000 
Zanesville Telephone & Telegraph Co............. 160,000 48.000 
Lancaster Telephone C0.........--ccecceesseecees 45,000 13,500 
$550,000 $165,0C0 


Said bonds will remain in the pool agreement with the 
Dime Savings & Banking Co. of Cleveland until Jan, 2, 1903, 
unless sold by bankers representing the pool on or before 
that date at not less than 95 ard accrued interest. The 
stock is to be delivered to the various pool subscribers on 
Jan. 2, 1902. The circular further says: 

The [aforesaid] properties are now in operation crin course of con- 

m and wiil all be putin operation ty Jan. 1st, 1902. 

The comy letion of the exchanges pow under construction at Alliance, 

mn, Dayton, Findlay, Manstield, Springtield, Zanesville and sev- 

@al smaller exchanges in Ohio, together with Detroit, Jackson and 

importar.t points in Michizan, and the completion of the main 
lines of the Uni ed States Telephone Oo. connecting Mi: higan, West 
Kentucky and Pennsylvania with the present system in 

Ohio, will make one of the most complete telephone systems in 

theeountry. In addition other companies are pushing development 

Tapidly im nearly every section of the United States from Boston, 
te Seattle, Wash.—V. 70, p. 127. 

Hartford (Conn.) Electric Light Co.— Called Bonds.—The 

ors have voted to pay: ff the bonds of the Hartford 

Light & Power Co., the second mortgage for $60,000 on or 

Sept. 3 and the first mortgage for $150,000 on Oct, 1. 

—V. 72, p. 991. 

Harvey United Steel Co.—Consolidation,—Meotings were 

? — on Aug, 22 at which the consolidation re- 

Oo in V. 73, p. 289, was duly approved, E, Marshall 
~ Chairman of the Harvey Steol Oo, and also Chairman of 

Rew company is quoted as saying: 

Rel [$450,000] seema small, but we are not manufacturers, 
my control the Harvey patents, While buying the other oom- 
outright, we have only seonred control of the atook of the Now 

Que ce at companies, divers Vighere, Gol, Hunslokor of the 

» Serr Klupfel of the Krupp Oo,, and aleo myself, w Cy) 
omthe beard of directors.-V. 79, pau, 
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@ Harrison Bros. & Co. (Incorporated), of Philadel phia.— 
Official Statement,— Vice-President ©. Leland Harrison, in 
reply to our letter of Aug. 22, writes as follows: 

We are in due receipt of your favor of eee Only thie mornin 
our attention has been called to an item in some paper stating th at rd 
was our intention to increase our capite! stock. Sach is not the case, 
however. Ata meeting of the board of directors held in July, after 
careful consideration it was decided that owing to market and 
trade conditions, it would be to the interest and ultimate advantage 
of the stockholders that no dividend be paid on the preferred stock in 
August. The business has been up to date for this year larger in 
volume than any year preceding, and were it not for the unusual con- 
ditions the profits of the business would be proportionately Jarge, 
Furthermore, the board of directors in the interests of the stockhold- 
ers has concluded to go into two new lines of manufacture, and con- 
siderable money is needed to install the neceseary buildings and ap- 
paratus.—V. 73, p. 393. 

Hempstead (N. Y.) Water Co.—7i’lage Votes to Purchase. 
—The taxpayers on Thursday voted to purchase the com- 
pany’s plant for $50,000. 

International Paper Co.—Two New Directorse—At the 
annual meeting on Aug. 28 Samuel R, Callaway, President 
of the American Locomotive Co., and George F, Underwood 
were elected directors to succeed W. E, Spier and H. G. Buar- 
leigh, deceased. The regular quarterly dividend of 114 per 
cent on the preferred stock was declared, payable Oct. 1.— 
V. 73, p. 390, 394, 

Macbeth-Evans Glass Co. of Charleroi, Pa.— Improve- 
ments,— Prees dispatches say the company has been making 
extensive improvements and additions, including a rew fur- 
nace, ‘‘which will increase the output of the works about 35 
per cent and provide work for 175 additioral men,”—V. 71, 


p. 866. 

National Steel Refining Co.—New Enterprise.—This com- 
pany was recently incorporated under the laws of Delaware 
with $1,500,000 of authorized capital stock, to manufacture 
high-grade tool steel for punches, drills, lathe tools, chisels, 
etc. The company, it is stated, will operate under patents 
beld by Philadelphia capitalists, and will have its works at 
Carnegie, near Pittsburg. 

Northern Commercial Co.— Mortgoges.—Mortgages aggre- 
gating $6,000,000 have been made by this company and the 
Northern Navigation Co. in connecticn with the purchase 
of the Alaska Commercial, the Empire Transportation and 
the Alaska Exploration companies. The ‘‘San Francisco 
Chronicle” says : 

The authorized issue of the Northern Commercial Co. is $4,300,000, 
bearing 5 per cent interest, payable semi-annually and maturing in 
from three to fifteen years. That of the Northern Navigation Com- 
pany is of $1,500,000, at the same rate of interest, but with the prin- 
cipal payable in from three to twenty-five years. Both issues are se- 
ae by trust deeds given to the Union Trust Co. of this city as 
trustee, 

The trust mortgage of the Northern Navigation Company includes 
all the realty on the island of St. Michael formerly used for seal fish- 
ing by the Alaska Commercial Co., the thirty vessels and additional 
barges formerly used in the Alaska business by the Alaska Commer- 
cial Co., the Alaska Exploration Co. and the Emptre Transportation 
Co., with properties at Nome and Dawson. In the trust deed given 
by the Northern Commercial Co. are all the remaining properties of 
the three corporations named, including allof their stock and mer- 
chandise.—See V. 72, p. 778, 876. F 

Pacific Coast Co.— New Acquisitions.—The ‘‘ Seattle Post’ 
on Aug. 20 said: 

By charter and purchase, Dodwell & Co.’s Alaska yao rated as 
the Washington & Alaska Steamship Co., yesterday pas into the 
hands of the Pacific Coast Co. The vessels included in the transfer 
are the steamers City of Seattle, Victorian and Charies Nelson. While 
an actual sale of the City of Seattle has as = not been formally de- 
clared, that vessel has become one of the Pacific Coast Company’s 
regular fleet, and this is also true of the Victorian and Nelson through 
a transfer of their charters.—V. 71, p. 1010, 1018, 

People’s Gas-Light & Coke Co. of Chicago.— New Stock. — 
The directors, it is understood, have decided to call a special 
meeting of the shareholders to vote upon a proposed in- 
creare in the authorized capital stock from $30,000,000 ($23,- 
668,800 outstanding) to $35,000,000. Tne proceeds will, it is 
supposed, be used for extensions and additions, inc’uding 
probably the purchase of the Cicero Gas Co., recently ac- 
quired in the interest of the People’s Company.—V. 73, p. 349, 

Pittsbarg Coal Co,—Acquisition.—The company recently 
eecured control of the Pioneer Fnel Co, and the Youghiog- 
heny & Lehigh Coal Co., which together, it is said, handle a 
large share of the coal business of Minneapolis and vicinity. 
—V. 72, p. 390. 

Pittsburg Wire & Steel Co.— New Enterprise.—This ccm- 
pany was recently incorporated in Pennsylvania with $2,000,- 
000 authorized capital stock (half of which is preferred), to 
build near Monongahela City, about 40 miles from Pittsburg, 
a rod, wire and wire nail plant, with a capacity of 400 to 500 
tons perday. Theincorporatora are: Alexander Dempster, 
Thomas W. Fitch, Thomas Walker, John W. Garland and 
Robert Garland. The company, it is said, will take over 
eventually the plant of the Pittaburg Steel Shafting Co, at 
Rankin, Pa. The Pittsburg Steel Co, fled articles of incor- 
poration last July (V. 78, p 86). 

Safety Car Heat Ing & Lightlag Co,--Dividends.—The 
atock dividend referred to last week will be paid on Sept. 9 
to holders of record Aug. 24; the cash dividends will be paid 
on Oct, 1 to holders of Sept, 21.—V. 73, p. 894. 

St. Clair Furnace Co.— Guaranty.—The $8,000,000 first 
mertgage 5 per ont gold honda, dated Aug. 1, 1901, recently 
offered by the Pittaburg Trost Oo., of Pittaburg (the mort- 
gave trustee), carry the following guaranty: 

The Crucible Stee! Co, of Amertoa, baving become the owner of the 


within bond, and having sold and negotiated the same, does, tn oon 
deration of the price received therefor and of One dollar bo It lu har a 
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paid, hereby gusrantee and become surety for the paymentcf the 
interest, over and above taxes, on the within bond, at the times, in the 
manner and apon the conditions therein expressed, and acrees to pur- 
chase the said bond at its face value at the Pittsburg Trust Company, 
in the City of Pittsburg. Pa., or its duly appointed successors, upon 
the date of its maturity. Witness the common corporate seal of the said 
Cracibie Steel Oompany of America affixed hereto under authority 
of its Board of Directors and daly attested by its proper officers this 
first day of August, A. D. 1901 
CRUCIBLE STEEL COMPANY OF AMERICA, 
By Charles E. Clapp, Fourth Vice-President, 
Attest. Frank B. Smith, Secretary. 
{CORPORATE SEAL }. 

These bonds will mature $100,000 on Aug. 1, 1910, and the 
same amount yearly on Aug. 1, up to and including Aug. 1, 
1939. The interest is payable Feb. 1 and Ang. 1 at the Pitts- 
burg Trust Co., Pittsburg, or the Colonial Trust Co., New 
York City.—V. 73, p. 394. 


Structural Iron & Steel Co. of Baltimore.—Control.— 
Control of this company is reported to have been sold to a 
syndicate ‘‘some of whose members are connected with the 
United Fruit Co. of Bostov.”—V, 71, p. 239. 


Telephone Telegraph & Cable Co. of America.—Offer to 
Purchase.—Charles W. Morse, Chairman of the American 
Ice Co. of this city, bas made a proposition to purchase at 
least two-thirds of the capital stock, paying therefor 50 per 
cent of the amount paid in, President Thomas says: 

To THE STOCKHOLDERS : The directors are in receipt of a proposition 
trom Mr. C. W. Morse of New York to purchase from each etockho)der 
all of his holdings at 50 per cent of the actual amount th’t each one 
has paidin. This purchase is conditional upon at least two-thirds (23) 
of the total number of shares issued and outstanding being delivered 
te the City Trust Co. of New York, No. 36 Wall St., New York City, on 
or before Sept. 10,1901. Stockholders desiring to avail themeelves of 
this offer should forward their stock at once. This stock will be held 
by the City Trust Co. of New York pending an examination of the af- 
fairs of the company and also pending a verification of the assets of 
the company, consisting principally of stocks and bonds owned in 


other corporations. ‘ : 
As soon as this exemination has been completed, payment will be 


made in cash for the stock so deposited The Board of Directors, | 


realizing the necessity of expending a very large amount of money to 
it the company in operation, and a large number of stockholders not 
« willing to advance additional funds, recommend to you the ac- 
ceptance of the above proposition. JaMEs M. THOMAS, President. 
Mr. Morse is quoted as saying: “I believe that there is 
plenty of room for healthy competition in the telephone busi- 
ness, and I’m willing to assume the risk. The company con- 
trols valuable franchises and has its wires in the subways of 
this city. I am assuming the responsibility as an individual 
~ there is nothing of a political character abcut it.”—V. 
73, p. 86. 


Texas Oil Companies.—Status.—A special correspondent | 
of the “Manufacturers Record,” writing trom Beaumont, | 


Tex., under date of Aug. 17, says: 


So far there are only four or five companies prepared for any selling, | 


namely, the J. M.Guftey Petroleum Co., the Higgine Oil & Fuel Co., 
the Heywood Oil Co. and the Lone Star & Crescent Oil Co. Ofcourse, 
other companies are prepsred to sel: oil at the well, but the concerns 
mameé are those which have facilities for marketing their oil, or are 
idly completing them. * * * Companies that sell their oil to 
at the mouth of the well, and do nuthing else, will do well to 
receive 15 cents a barre] forit. If they go further, and deliver it in 
tank care of their own, they way vet 17 or 18 cents pius freight. The 
companies now doing business cleim to be getting these prices twice 
over, but the writer knows of ins*anees where bids as low as 20 cents 
have been made, and perhaps lower. As love as the oi! flows of its 
—— there is a profit at 10 cents a barre] at the mouth of the 
w 
Several pew wells have come in during the week, the most interest- 


ing one being that of the Export Oil & Pipe Line Co., founded and or- 


geuized by ex-Benator Chas. A. Towne of Miunesota The well is the | 
It ie 100 | 


first well that is really off the Hil), although it is not far off. 
feet east of the moet eastern gu+ber op the Hil). It is deeper than any 
of the others, being something lise 1,150 feet, but it seems to support 


the theory that ol! will be ovtained by those drillers off the Hill who | 


heave determined to go down deep enough for it. 

Tripler Liquid Air Co.—Status.—This compary is re- 
ported in financial difficulty. Long articles regarding the 
enterprise were published on Thursday by the New York 
“Suv” and other New York daily paperr.—V. 72, p. 245. 

Twin City Telephone Co.—Mortgage.—The comy any has 
filed at Minneapolis a mortgage in favor of the Koyzl Trust 
Co. of Chicago to secure $1,000,000 bonds. —V. 72, p. 584, 


United States Steel Corporation.—Listed.—The terms on 


which a controlling interest in the Shelby Steel Tube Co. 


was purchased were announced in these columns two weeks | 


ago (V. 73. p. 349). There have been already delivered for 
exchange $2,699,400 of Shelby Steel Tube Co. preferred stock 
(out of $5,000,000) and $4,879,000 of Shelby Steel Tube Co, 
common etock (out of $8,151,009), for which there have b-en 
issued and delivered 10,122 shares of United States Steel Cor- 
poration preferred stock and 12,019 shares of United States 
Steel Corporation common stock. The stock s> issued 
has been added to the amount on the list of the New York 
Stock Exchange, making the total preferred stock listed 
ty date $509,495,500 and of common stock $507,675,340. The 
Stock Exchange bas further directed that there be added to 
the list from time to time $862,800 additional preferred 
stock aud $835,900 additional common stock, on official noti 
fication that the same has becn issued in exchange respect- 
ively for preferred and common shares of the Shelby Steel 
Tube Co., making the total amount authorized to be listed 


under thie and previous applications $510.361,300 preferred | 


stock and $508,511,200 common stock.—V. 73, p. 394, 349. 
Strike.—The operating companies have been gradually 
making progress this week extending their operations in a 
number of the mills affected by the strike. 
the other hand are apparently losing confidence and it is 
generally believed will shortly seek to recover their old posi- 


be strikers on | 


tions, some disaffection being already reported. The 
of hoops is constantly increasing, and it is chiefly in the tube 
and tin plate industry that the strike is felt. The “Trop 
Age” on Thursday said: 
The American Sheet Steel Co. is getting out about 60 

its total capacity in the non-union fille f the Vandergritt dismit 
New mills are being added at Vandergrift and in a very short time 
fully 75 per cent or more of the entire output of sheets of the Ameri. 
can Sheet Steel Co. will be made in the mills in the Kinkimineta, 


Valley. 
The American Tin Plate Co. is making od progress in Retting 


ite idle mills started, in spite of the fact that the strikers have 

mitted many acts of violence The Star Works, an eight-milj plant 

in Pittebarg, has been started with non-union men, who are quartered 

| in the mill. Four mills are now running, and it is intended te have 
the entire eight going inside of a week or ten days. The Crescent 

| Works, at Cleveland, a six mill plant, has also been started, many of 
= old ven having returned to work, and the mill is running to about 
ull capacity. 

In the hoop mills the fight is over, so faras the non-union mills of 
the Amercan Steel Hoop Co. are concerned. The Clark and Painter 
works of Pittsburg are running full-day turn and the Lindsay & Me 
Catcheon Works in Allegheny and the Monessen Works at Mo: 
are running to more than halfcapacity. The Amalgamated have given 
up the fight at these mills. 

The failure of the Amalgamated officers to get the men in the Gap 
negie mills to go on a strike and aleo the refusal of the Chicsgo ment 
break their contracts have disheartened the strikers, and many of 
— would be glad to return to work if they could see their way cicar 

10 dO 80. 

Fully 80 per cent of {the men at the National Tube Works, at Mo 
Keesport, who went on strike would return to work if the mills were 
opened, but they fear the acts of violence that would be committed by 
the other 20 per cent made up of the disorderly element. A break has 
been made, however, and about 200 machinists and others st the Na 
—_ Tube works who went on strike will return to work on Thursday 
night. 

The normal product of Bessemer and Sheet Steel ingots for 
all the plants controlled by the company is estimated at 769,- 
000 tons per month; on Aug. 21, the “Iron Age” eays, steel 
works were in operation whose normal output is 610,000 of 
| ingots monthly. Of the fiaished steel products of ali kinds 

the same authority finds the normal production is 700,000 
tons per month, while ‘ton Aug. 21, when the situation was 
nearly what it is to-day, the product was at the rate of 513,- 


000 tons per month.’’—V., 73, p. 394, 349. 


United Telegraph & Telephone Co.— Mortgage.—This com- 
pany has filed at Faribault, Minn., a mortgage to the Minne- 
sota Loan & Trust Co., as trustee, to secure $10,000 of 6 per 
cent 10-year bonds. 


Universal Tobacco Co.—Acquisitions.—There are many 
| rumors concerning acquisitions of independent plants by this 
company, which was organized last spring with $10,000,000 
| authorized capital stock, consisting of $7,000,000 common 
and $3,000,000 6 per cent non-cumulative preterred. It seems 
| to be a settled fact that the Weissinger Tobacco Company of 
Louisville, Ky., has been or is about to be acquired by the 
| Universal Company. One of the directors of the —, 
|npon being asked concerning rumors with respect to D. H. 
| McAlpin Co., stated that while it was true that negotia- 
| tions were progressing with several concerns, matters bad 
| not progressed to a point where anything could be publicly 
announced at this time. The company has taken over the 
| Turco-Egyptian Tobacco Co., manufacturing Pall Mall, Lois, 
| Piccadilly, Marquise and other brands of high-grade Turkish 
| cigarettes.—V. 72, p. 1039. 

Washington (State of) Match Co.—New Enterprise— 
| Stock Offe'ed.—Tnis company has been organized unver the 
| laws of the State of Washington with $1,200,000 of author- 
ized capital stock, in shares of $5 each (of which $540.9(0 re- 
| mains in the treasury for development purpoter), to make 
| matches with a machine invented by the company’s General 
Manager, Lucius T. Holes. An advertisement says: “‘Ca- 
| pacity of machine, 10 hours’ run, 4,000 gross, 150 in box, 

+6,4°0,000 matches.” A limited block of stock is offered at $1 
| per share. James Hamilton Lewis of Seattle is President. 

Wolverine( Beet) Sugar Co.—Bankrupt.—A prees dispatch 

from B-nton Harbor, Mich., announces the bankraptcy of 
| this company, which is said to have $107,700 notes and $i2),- 
000 bonds outstanding. 











—The first number of the ‘The International Directory of 
Exchange Members,” published by the Financial Advertisiog 
Company of 25 Broad Street, New York, has come to hand. 
As its title indicates, the book contains lists of the members 
of the various stock exchanges and also of commercial bodies 
in the principal cities of this country, and als» in several for- 


eign cities, Tae alphabetical enumeration of members of the 
various exchanges in New York City fills 182 pages, inc’ud- 
ing the names of the members of the Stock, Cotton, Coffee, 
Produce, Consolidated, Maritime and Metal exchanges. The 
Chamber of Commerce and Customs Brokers’ Association 
are treated in the same way, as well as the exchanges of 
|seventeen other cities in the Usited States and five i2 
| Europe, The European bodies covered are the London Stock 
| Exchange, Liverpool Cotton and Liverpool Corn Trade Ass0- 
| ciations, Paris Bourse, and Chamber of Commerce, Havre 
| Bourse and the Hamburg Coffee Exchange. The book bas 
‘been compiled by Samuel 8, Fontaine, Financial Editor of 
| the ‘‘New York World,” and Albert E, Wood. 
| There is also a directory of the principal railroads and an 
| appendix giving the banks of the ase cities of the coun- 
try with their capital, surplas and officers. 


—Farmers’ Loan & Trust Company will pay dividends on 
a number of securities, list of which will be found in another 
column, 
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The Commercial Limes. 


COMMERCIAL EPITOME, | 
Fripay Nie@ut, Aug. 39, 1901, 


The general report for | 
condition of business. Information received from interior | 
points has been to the effect that jobbers have been meeting | 
with a good ran of orders for fall goods at satisfactory prices, | 
The seaboard market also has been fairly active, merchants 
generally experiencing a good trade, The labor situation has 
continued to improve, the U. S, Steel Corporation being in a 
much better position than a week ago. Trades allied with 
the steel business have been handicapped somewhat, due to | 
the slowness with which deliveries of manufactured articles 
have been made, resulting from theinability to obtain sup- 
plies of raw material promptly. The advices from the corn 
pelt have continued to note an improvement in the condition 
of the corn crop. The reports from the Western section of 
the cotton belt indicate a smaller yield than last year, due to 
the prolonged drought in Texas, 

Lard on the spot has had only a very moderate jsale, buy- 
ers generally being slow to make purchases; values for 
swine have continued high and prices for lard have been 
well maintained, closing at 9:25c. for prime Western and 
50@8'65e. for prime City. Refined lard} bas bad only a 
small sale. The close was firmer at 9°40c, for refined for the 
Continent. Speculation in the market for contracts has been | 

niet, but for the week prices show a slight advance, based 
on the strength of the hog market. 

DAILY OLOSING PRIOES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
August 922 925 920 915 915 9°25) 

The demand for pork has continued of a jobbing character, 
and prices have yielded slightly to $15 50@16 50 for mess, 
$16 25@17 for family and $16@18 for short clear. Cut meats 
have had only a limited sale, but prices have been well hold at 
7@7ke. for pickled shoulders, 1034@11)4c. for pickled | 
hams and 8°(@9lgc. for pickled bellies, 14@10 lbs. av- 
erage, Tallow has been sparingly offered, closing firm 
at5@ije. Beef has been quiet but steady at $9@9 50 
for mess, $10@11 for packet, $1050@12 for family and 
$1475@16 for extra India moss in tcs, Stearines have | 
been quiet, closing at 10@10!4c. for lard stearine and 10c. for | 
clio stearine. Cotton-seed oil has been firm at 40c. for prime | 
yellow, Butter closed fairly active and steady at 16@20c. for | 
creamery. Cheese has had only a limited sale, and the 
market closed flat at 7@95gc. for State factory, full cream. 
Fresh eggs have been in fairly active demand and steady at 
18ige. for choice Western. 

Brazil grades of coffee hada slow distributing sale and 
business in invoices has been less active. The movement of 
the Brazil crop has been increasing, and this with liquida- 
tion of September contracts has weakened prices slightly. 
The close was steady at 5°gc. for Rio No.7. The demand 
for West India growths has been largely satisfied, and prices 
weakened to 7'(c. for good Cucuta. East India growths 
have been dull. Speculation in the market for contracts 
has been fairly active. Liquidation of the September inter- 
est has been the feature, and prices have weakened slightly, 





ewer seeeeioeeeeeace 


Following are the closing asked prices : 

BR ccasccccese 4°756. | NOV. ccoscsccecce 4950. | Maroh ......... 5°300: | 
Eietikercons 4°756. | Deo .....00.-20- S308, | RF <ccccatsnceae 450° 
OG6.....00.s000- 4°356, | Jan......0 pernse WP EOU CAE cendonctcene 5600: 


Raw sugars have been difficult to sell and under limited 
ciferings prices have weakened to 8 13 16c. for centrifugals, 
%-deg. test, and 3 5-16c. for Muscovado, 89 deg. test. Re- 
fined sugars have been in fairly active demand and firm at 
ann granulated. Other staple groceries have been un- 

Kentucky tobacco has had a fairly good sale, demand being 

al,and prices have been firm. Seed leaf tobacco has 

: Zin active demand and has sold at full values. Sales for 
‘he week were 6,300 cases, as follows: 8,000 cases 1900 crop 

- Havana seed, 20@75c.; 1,000 cases 1900 crop, Conn. see 
taf, 20@25e.; 2,°00 cases 1900 crop, Wisconsin Havana, pri- 
a and 300 cases Onondaga, 13@15c.; also 250 bales 

Vana at 30@55c. in bond and 100 bales Sumatra at 70c.@ 
$1.75 in bond. 
wna ess in the market for Straits tin has continued quiet, 
— limited offerings prices have weakened slightly, 
~osing at $25 85@26. A dull market has been reported for 
La copper, but prices have not changed from 16/40. for 

4 ad been quiet but stoudy af 4'87 560. pelter 

- ler, closing at 4c, Pig iron has been quiet but 
Meady at s18015 _— 7 , 
=. Jed petroleam has been unchanged, closing steady at 
Pie, in bbls., $°50c. in cases and 495¢, in balk, Naphtha 
steady vt eoceanged at 9°05c. Credit balances have been 
haves at $125, Spirits turpentine has sold slowly and prices 
ie oan slightly, closing quiet at 86@36!¢c, Rosins have 
strained and unchanged at $140 for common and good 
inepeste Wool has had a limited sale at steady prices, Hops 
slowly, with the tendency of prices in buyers’ favor. 





| 
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COTTON. 
Fripay Nigut, August 30, 1901, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 


from the South to-night, is given below. For the week ending 


| this evening the total receipts have reached 51,818 bales, 
. | against 17,281 baleslast week and 12,020 bales the previous 
the week has been of a satisfactory | week, making the total receipts since the 1st of Sept., 


1900, 
riod of 
































7,604,465 bales, against 6,572,404 bales for the same 
99-00, showing an increase since Sep, 1,1900, of 1,032,061 bales. 
Receipis ai— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. Tol. 
Galveston...... 3,628) 2,999) 7,151; 3,666) 5,644) 6,407) 29,495 
WEENIE OIE) danas) “sasemul coaxed “<acaeal secdudl ieccmedl .oneneia 
New Orleans... 430) 2,390; 1,459) 1,161) 2,244) 2,044 9,728 
Mobile ......--. 1 20 7 4 8 18 58 
| PEE ONEGL cencecl sesnes! sccm) cadcdel siudeal coddenl Samens 
Savannah......| 176) 357 70| 228) 244 189} 1,264 
DERE. ctndns| aeanes) csanes| cnsacsh sasaee 200 200 
Oharleston..... 3 4 216 647; 1,042) 1,105; 3,017 
PO, obenas| sanescl cacaasl sncaasl accosa 1 1 
Wilmington....| ...... 2 BEL edsanal “acuawe 11 24 
Wash’ton,&o.| ...... dian <del, aavdddl  wenagdl, code) xan 
Norfolk ........ 573 126, 1,171 199 54 70} 2,193 
Spt News, BO.) 22.202) ceccce| coence| coces| cucecs| cccess| cocece 
New York..... B41)  wocene 2,621; 1,136 879 219) 5,196 
Boston......... ore aren 16 67, 219 309 
Baltimore... .. aiid) bbe sawnel)  aidaa lh” aemeiel 123 123 
Philadel’a, &O..; ..2202| seenne 10 132 te 18 210 
Tot.this week! 5,159| 5,898! 12,716! 7,189\ 10,232' 10.624) 51,818 





The following shows the week’s total receipts,the totalsince 
Sept,1,1900, and the stock to-night, compared with last year. 
































1900-1901. 1899-1900. Block. 

“eee TMs |SinceSep.| This |SinceSep| 150) | 1900 
““"" | seek. | 1,1900. | week. | 1, 1899. Z ; 
Galveston... 29,495'2,187,450| 6,919 1,710,263 43,464, 3,634 
Sab.P.,&0.) ...... 50,380, 2.0 87,345}... exact 
SewOrleans| 9,728'2,453,547| 5,586(1,867,810/ 52,761; 34,714 
Mobile ...... 58| 109,481;  882| 199,773} 5,189) 4,529 
P’gacola,&0.|  ...... 184,348, ...... 153,036 can Be 
Savannah...| 1,264 1,078,007) 7,031/1,088,480, 5,915. 9,152 
Brwick,&0|  200| 184,731] ...... ee RE Rees 
Jharleston..| 3,017| 235,355, 1,124) 264,219 2,566 2,789 
P.Royal,&0. 1) 1,774 2| 1,287 pd nh 
Wilmington. 24) 258,455, 943) 280,722, 2,429/ 8,094 
Wash’n, d&0.|  ...... 523) ...... 799| ie eee 8 
Sorfolk ..... 2,198] 438,059 1,108) 409,472} 6,194, 3,227 
WportN.,dso! ...... | 35,501| eee: Fe 
New York...| 5,196 163,622, ......| 90,471| 114,401) 22,637 
Boston......,  303| 197,557 12} 119,027}  3,000/ 2,500 
Baltimore..| 123, 72,527/ 493) 103,619 500 500 
Philadel.&o.| 210| 28,149 64| 49,487/ 1,196; 1,086 
Totals..... 51,818/7,604,465| 24,26116,572,404' 237,615) 87,862 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 





























| Receipis at—| 1901. 1900. 1899. 1898. 1897. 1896. 
Galves’n, &o. 29,495 6,919) 27,737; 19,196) 22,144) 43,357 
Sew Orleans 9,728 5,586) 11,409 5,237| 20,167) 27,537 
Mobile...... 58 882 1,338 355 469 3,428 
Savannah... 1,264 7,031; 12,233 3,843 4,509; 20,648 
Ohas’ton, &c 3,018 1,126 3,722 952 1,566; 10,200 
Wilm’ton, &c 24 943 1,692 190 414 6,179 
Norfolk. .... 2,193 1,108 1,738 1,133) 128 5,684 
N. News, &o.| —.....- 97) = wencce| — encece 79 193 
All others... 6.038 569 4,962 1,345) 495 664 
Tot.thiswk.| 51,818) 24,261; 64,831 32,250) 50,271; 116,890 

Pabst tle) Peatnasceng (acne 
Since Sept. 1'76064,465) == ..222.! —neeeee! —cwwene! —nnnnee! —_annene 








The exports for the week ending this evening reach a total 
of 18,384 bales, of which 6,996 were to Great Britain, —— 


to France and 11,388 to the rest of the Continent, 


Below 


are the exports for the week and since Sept. 1, 1900. 























. 80, A ia de to Aug. 30, 100: 
woports | operted tom” Oh | Prem r ad tone 
from— Great Oonti-| Jota; @reat | Conti. | 

Brit'n.|7""™**| none. | Week. Britain, |e mens, | 20tes 
GMIVEStON.....| sesees| seveee 4,215) 4,218) 860,082 826,814) 271,050 1,467,805 
Gad. Pass, BG.) occccs| cocces| cceces| ceeces a aa $1,354 36,5649 
New Orleans..| 4,503) ..ccee!]  cesees 4,503) 804 BOS BBL, BOs 811. 646 2,027,845 
MODIIO....,000+] seseee| seeeee| coseee| seeeee 88,578) ...... 19,000) 53,268 
POMBAOOIR.....| seeces| sevsee| sevces| cvsves 74,777, 23,426; 68,680, 151,833 
POPREMiccsce] cocece) cececs] secces] cocece 174,118) 98,800) 557,761) 765,778 
IE ces] cones] coves) ercceel ceseec @B,Q14) cress 28,683) 04,804 
OCRAFIOSLOB .00.| cocccel ceocer] seccce! cosees ,  aeeeree 70,163) 140,680 
Port Royal.... ence] coccee] cocccel ceccve!  secece CB] cones 600 
PVUlmIMMEOMe.| cocces| seccce| coccce! cocces 97,870) reo. 146,056) 288,435 
WOPORoccrcces| eeccce)| seccce] secece] -ceees 14,782} ...0. 6,505) 91,877 
PORE We, Ere] coccce| seccee| cecees| cevece TRG cissen 4,450) 31,797 
New York..... 614 on 6,123) 6,637) 804,666) 88,306) 302,283) 640,105 
Boston ........ GAOB) cesenel  cecece 1,588) 896,6:6) ...... 8,717; 830,313 
Saltimore,,... 441 ee 3,002] 1,733) 82,008) ...... 67,403) 150,374 
Philad@iphia..| secece| ceesee| ceevee| coeeee B,800) ...... 1,108 6,003 
Man Fran,, BO.) cescee| cevvee 765 155 3,840)... 88,512 91,708 

Total....... 6,006) ...... 11,388} 18,334 8,088,004 720,848 2,765,003 6,523,935 
Potal, 1800-00! 7,251) 2,204! %,647! 18,104 9,849,400 604.51 8,800,082 5,926,082 
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In addition to above exports, our telegrams to-night also 

are us the following amounts of cotton on shipboard, not 

, at the ports named. We add similar figures for 

New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 


] ON SHIPBOARD, NOT OLEARED FOR— 
ame. Ser | Great Ger- | Other | Ooast- 
Britain Fr’nce many. |For'gn| wise. 
New Orleans.| 3,118, 1,431 50 
Galvesto 13,004) 5,850 1,632 








Leaving 
Total. stock. 





15,557, 
20,9387 


7,281, 8,209) 


af 2,467 1,210) 
17,083 6,023) 











"795,553 
80,300 
340438 


42,062 





Total 1901... 17,122) 


Total 1900..| 3,795! ..... 
Total 1899. | 8,991) 2,145) 


Speculation in cotton for future delivery has been on a 
less extensive scale than roted last week, due to the outside 
interest failing to follow the market, the continued uncer- 
tainty in the minds of many in the trade as to the probable 
yield of the growing crop, and also in a measure to the fact 
that on Friday night the market closed for a three days’ holi- 
day. Prices, however, have advanced. The situation in 
Central Texas has not been relieved to any appreciable ex- 
tent. The advices received from both private and Govern- 
ment sources have been of continued deterioration in this 
section and estimates of the yield of the cotton crop west of 
the Mississippi River indicate a crop for this section of the 
cotton belt considerably short of last year. The infcrmaticn 
from most so east of the Miscissippi have been of too much 
moisture. hile many contend that the excessive rains have 
done no serious damage, the crop is backward and a late Fall 
is necessary for a good crop; consequently this brings an un- 
known quantity into the market and adds to the general un- 
settled feeling. Business in the cotton goods trade in the 
domestic market has shown some improvement for the week, 
and Manchester gory a@ fairly good business. Continental 
advices, however, have continued to complain of a compara- 
tively slow demand. To-dsy there was a quiet market and 
prices weakened a few points under liquidation of long con- 
tracte. The close was steady at a net lors for the day of 4@ 
7 pointe. Cotton on the spot has advanced, closing at &5{c. 
for middling uplands. 

The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other than 








7,472 
34,242 





middling may be delivered on contract, are as follows. 
Fair. ...c0c0---.--cene------6- 11g On | Strict Good Mid. Tinged.o. 3,. op 
Fair...........2-. %0n| Good Middling Tinged Even 
Strict Good Middlin 4g on | Middling Tinged............ 1g off 
Good Mid esececascereee 53g 0n | Strict Low Middling 33 off 
33, off | Middling Stained........... %*off 
e Strict Low Mid. Stained... 14. off 
ff | Low Middling Stained..... 14s 0f 


On this basis the official prices for a few of the grade: fcr 
the past week—Aug. 24 to Aug. 30—would be as follows, 


UPLANDS. | ‘Sat. | Mon|Tues| Wee| Th. 


@ood Ordinary.............----| 7716 | 716 | 716 | 716 | 716 
Low Midd‘ing.....-...-----00--) ®1i¢ | #3i1g | +16 | 8lig | 8%16 
oe cons cacens cooss: | 2 | 8m > 

e133g &15y¢g! £1546) 613;g) B13;g 13,6 

9% | 9% | 9% | 9% | 33° | 9% 


| Sat. | Mon|Taes| Wee! Th. | Fri. 


Good Ordinary.....0.-2cccc---.| 71134, 713;g 71339) 71y¢\ 71lyg) 7149 
Low Middling.... ..cccc-2----2.| #516 | #716 | &7¢ | 8536 | 87 7 
jaccarveneaveenenseeeme| BM | 8% | 8% | B% | 
Ylig | ¥316 | 216 | 116 | 
919 | 9 | gig | # 


Good 
Middling Fair................--| | 9% 
STAINED. | Sat. | Mon|Tues| Wed| Th. 


Low MiGGling.....-c000-----n-- 7 ae z 
£% | 8 
| 8% | 8 


The quotations for middling upland at New York on 
Avg. 30 for each of the past 82 years have been as follows. 


1901....6. 8% | 1893....¢. 7% 53g | 1877....0.16 1549 
1900 $53 11892 20 731g 1big| 1876 11% 
tT pawn ae saeeeelOlg | 187! 
| 18 1 1882...... 1215), 1874 
Ty ness 13 1873 
187 





wri. 





7516 


| 8336 
i) 











Fri. 





7 
8 
8 
8 


ie | 
| 
14 


1g 
lg 





6 | 1887. 6 79 1 
11886 ...006 9236 | 1878 1233, | 1870 
NorTze.—On Oct. 1, 1874, grades of cotton as quoted were changed, 
According to the new classification Middling was on that day quote 
490. lower than Middling of the old classification. 


MARKET AND SALES. 
SALES OF BPOT & CONTRAC!. 








| SPOT Magger FUTURES 
| OLosep. | ane Ea | Con. | Oon 
BD. | port. | sump.) tract. | Tots 


Saturday ..Steady at 4 ad.. Very steady. ial £95| ....| 1,895 
Monday... teady at 10 0d..roed Yoana 98! 1,800 2,600. 4,498 
Wednesday: ‘at 11g dee. Bresdy .....- --..| «231 1,400) 1,631 
duasotag” Ghosts ot ad... 8teady ooer] . 98) _aseel Oe 
Friday ..... Steady ..........Quiet&etdy, 180) 1,584, 5,200) 6,964 

Se a ees 278! 6,451) 9,200 15,929 





| 1.69 
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FuTUREsS,— Highest, lowest and closing prices at New Yor 
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THE VISIBLE SUPPLY OF COTTON to-night, as made ~— 
cable and telegraph, is as follows, Foreign stocks, as 
as the afloat, are this week’s returns, and consequently ail 
foreign figures are —— down to Thursday a 
But to make the total the complete figures for to-nig 
(Aug. 80), we add the item of exports from the United States, 
including in it the exports of Friday only, 

1899. 


1900. 
Stock at Liverpool......bales. 272,000 890,000 
Stock at Lo oeene conseccose 10,000 9,000 
Total Great Britain stock. 282,000 
Stock at Hamburg.........-0. 18,000 
Stock at eerreero coccee 58,000 
am 





11-8182 |1T.8 
20-8 @LL-L 

10-8 @&L-L |z0. 
00-4 e 


60.8 @9L-L 





780,00 
5,000 
785,000 
20,000 
152,000 
1,000 





899,000 
32,000 


184,000 
3,000 


9,000 
140,000 
57,000 


27, 
19/008 


240,200 534,200 429,300 
1,433,200 1 224,300 
23,000 ° 37,000 
72,000 

13,000 








Stock at Trieste .....02 .----00- 
Total Continental stocks.. 


Teta) Euro stocks.... 
india cotton afoat | for Europe 


Amer. cotton afloat for peep. 
Brazil,&c.,afit.for E’pe 
Alexandria, Egypt... 

India. ~ “et 


Stock in U. 8. interior 2 
United States exports to-day.. 2,733 , 
Total visible supply.......1,569,588 1,048,959 2,596,864 2,045,911 
Of the above, totals of American and other descriptions are as follows 
Amervwan— 


Liv lstock.........bales. 294,000 816,000 710,000 

Continental BtOCKS....00 --eene 187,000 465,000 367,000 
American afloat for Europe... 91,000 54,000 
United States stock............ 237,615 374,675 
United States interior stocks. 131,040 242,785 

United States exporte y.. 2,733 10,204 7,7 

att Lg 

m, Br ’ 

verpool stock... 









































569,709 1,062,664 1,434,611 
7A 80,000 
$000 | 5.000 
62,200 62,300 
23,000 37,000 
12,000 4 
42,000 

405 000 368,00 


943,388 














Continental stocks.... 
India oo Sa scocnee 
ri . lo AE. . wna 
Brock in Alexandria, Egypt 
Stock in Bombay, India todd ta 
Total East India, &6....... 626,200 479,200 634,200 | 611,30 
Total American..........-. 943,388 569,759 1,962,664 1.434.610 
Total visible supply .-neca-1,519 5+ 8 1,048,050 2,596.68 20197 
middling Upland, Liverpool... " 53.0.” 5%ayd. Bi5gqd. Bilas 
Mii u land, New ork. an = 5160 
Egyp rown, Liverpoo < ° 
Perav. Rough Good, Liverpool Ba 67d. 
Broach Fine, Live! Lepecne 41700, 59,94. 39164 
Tinnevelly Good, Liverpool...  41535d. 633g.  25i64 
¢#” Continental imports past week have been 50,000 
The above figures indicate an increase in 1901 of 5%. 
bales as compared with same date of 1900, a loss of 1,027, 
bales from 1899 and a decline of 476,323 bales from 1898 


























6. 
619d. 
77,60. 
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INTERIOR TOWNS the movement—that is the receipts 













































































THE 
or the week and since mber 1, the shipments for the 
week and the stocks to-night, and the same items for the 
sorresponding period of 890-1900 —is set out in detail below. 
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The above totais show that the interior stocks have de- 


during the week 8,261 bales, and are to-night 86,186 
bales more than at same period last year, The receipts at all 
towns have been 21,736 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
tor the week and since Sept. 1, as made up from telegraphic 
reports Friday —_ e results for the week ending 
Aug. 80 and since Sept, 1 in the last two years are as follows. 


1900-1901. 1899-1900. 


Week.| gape’, | Week. | gives 


E 








Aug. 30. 





vie Bt. LOWS .reore conseneeseces-/ 3,673; 924,070} 3,865) 865,502 
MEPOMIEO scones cccee conse: enunce 388; 239,174 436) 227,798 
Via Pad: 5,1 3 








CAD... ceaccceccceescee:| saves 9105) secene| 11,686 
Via Bock Ieland.......s02-seces:|  .---- 58,560) ...... 12,810 
Via Louisvilie.... senacs eons see. 171; 188,053 132) 212,417 
Via Cincinnati...... ooes cneccee: 485) 116,091 26) 135,889 
Via other routes, &6.........-=-- 2,147) 294,364 178) 821,489 





abut shpmentga eeons-| 6,865)1,775,417| 4,637/1,787,621 
to MN. Y., Boston, &..| 5,838) 461,855 569) 352,604 
Between interior towns.........|  ..---. 99,001; ...... 78,525 
d, &0., from South. ........ 985} 87,323 247) 99,044 
Totalto be deducted....see.-.| 6,823) 648,179 816} 530,173 
Leaving total net overland*.. 42)1,127,238 3,821|1,257,448 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
this year has been 42 bales, against 8,821 bales for the 
week in 1900, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 80,210 bales, 


















































1900-1901. 1899-1900. 
In 7/_ and Spinners’ 

Picaaae Week. a. Week. bopt 1. 
Receipts at ports to Aug. 30......| 51,81817,604,465| 24,261/2,572,404 
Net overiand to Aug. 30....... rrr"| ” 42/1;127,238| 3,821|1,257,448 
consumption to Aug. 30) 32,000/1,498,000) 28,000/1,579,000 
Total marketed.........c0..0.. 83,860|10229703| 56,08219,408,852 
{nterior stocks in excess..........\* 8,261, 86,813;  *80| {194,329 
Came into sight during week.| 75,599] _......| 56,002) _...... 
Total in sight Aug. 30......... wceee-(10816516,  ..2-.(9,210,528 
Horth’n spinners tak’gs to Aug.30 41,3462,040,156. 13,030/2,192,671 

Decrease during week. 


COTATIONS FOR MIDDLING CoTTon AT OTHER MARKETS.— 
Ww are closing quotations of middling cotton at Southern 


and other Principal cotton markets for each day of the week. 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

















Week ending) 

Aug. 80. | Satur. | Mon. | Tues. | Wednes.| Thurs. | _ Fri. 

ia aes ene iene | ao . emma} <ceeeenmanene 
Galveston...| 8% 9 | 8151g | 815;g | 81B,.g | Bldg 
New Orleans} 87 815), | 8% 8% 8133g | 813i 
Mobile ...... 81g 81g | Blg 8. B8lg | 8 
Savannah...) 8 814 83g 83g 8% (| 8% 
Charleston..| 8 8 84 8% 84 | 8% 
Wimington. 8 8 8 8 | 8 | 8% 
Norfolk.....| 858 85g 85g 85, | 5g | 855 
Boston......| 838 81g 85g 853 | 8 | 85 
Baltimore..| 5% 85g 85, 85g | 85 85g 
Philadelphia} 8% 87 87, 8% | 87% 87% 
Augusta.... 871g 845g 85g 85g 85, 85, 
Siee| | & | oe | ee | ee | 
_ | an e } 1 

Houston ....| 853 8% . 9 a gikt, | 815g 
Cineinnatl..| 8% 8% 84 34 84% | 8% 
Louisville... 8 853 85g 85g 8% | 8% 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


BD sscabisee sanece Columbus,Miss 8 Nashville...... 8% 
Atlanta ........ 8 Eufaula... .... 8 Natchez ....,.. 5a 
Charlotte ...... 81g | Little Rock ... Raleigh . ...... 


8 8 
Columbus, Ga. 8% |Montgomery... 61g \‘aatent.. 8916 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions, The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports, 





Week | Recespts at the Ports |St’k at Intertor Towns.| Ree’pts from Plant’ns 
Bnding— | y501. | 1000, | 1899. | 1901. | 1900. {| 1899. | 1901. { 1900. | 1899, 


July 26 ...| 24,553| 27,954] 7,272/180,963| 58,408/287,486] 6,919] 17,100] ...... 
Aug. 2...| 23,021] 16,692] 7,031/116,595] 42,478| 280.613) 8,655] 13,757] 208 
“9... | 18,00} 4,515] 8,065]164,1¢3| 48,169/"27,408/ 5,570] 3,201] 4,854 
* 16 ...| 12,080} 3,012/ 15,006/143,890| 45,592/226,765| 1,256]  445| 13,873 
“ 93... | 17,281) 8,115| 28,725|139,301| 44,984/287,110] 13,083) 7,457) 40,136 
« 39 | 51,918) 24.261) 64.9811181,°40! 41.854/242.785! 43,657! 24.181! 70,506 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept.i, 1900, are 7,691,278 bales; in 
1899-00 were 6,374,075 bales; in 1898-99 were 8,645,000 bales, 

2.—That although the receipts at the outports the past 
week were 51,818 bales, the actual movement from planta- 
tions was only 43,557 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the 
plantations for the week were 24,181 bales and for 1899 
they were 70,506 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tel- 
egraph from the South this evening indicate that while rain 
has fallen in many sections during the week, the precipitae 
tion has been light or moderate as a rule, except in districts 
along the Atlantic. Damage from excessive rains is renorted 
from districts of Georgia, Florida and South Carolina, and 
shedding and rust are complained of in portions of Missis- 
sippi and Alabama. Texas advices are to the effect that de- 
terioration continues to an alarming extent. Memphis reo 
ports an improvement in crop conditions. Cotton is opsn- 
ing rapidly in some localities and picking is in progress, 
although not as yet general, 

Galveston, Texas.—Reports from all sections confirm 
previous information of serious damage by the August 
drought, Deterioration to an alarming extent continues. 
We have had rain on one day of the week, to the extent of 
eight hundredths of aninch, Thethermometer hasaveraged 
84, the highest being 90 and the lowest 78. 

Abilene, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 86, ranging from 70 to 102. 

Brenham, Texas.—We have had rain on two days during 
the past week, to the extent of eight hundredths of an inch, 
The thermometer has ranged from 74 to 102, averaging 88, 

Corpus Christi, Texas.—There has been rain on two days 
during the week, to the extent of thirty-six hundredths of 
an inch. Average thermometer 82, highest 90, lowest 73. 

Dallas, Texas.—We have had no raia the past week. The 
——— has averaged 87, the highest being 106 and the 
lowest 67. 

Henrietta, Texas.—It has been dry all the week. The there 
mometer has averaged 89, ranging from 63 to 110. 

Huntsville, Texas.—We have had no rain the past week. 
The thermometer has ranged from 73 to 98, averaging 86. 

iew, Texas.—There has been rain on one day during 
the week, the precipitation reaching thirty-six hundredths of 
aninch. Average thermometer 85, highest 103, lowest 72. 

Palestine, Texas.—It has been dry all the week. The ther- 
——- has averaged 85, the highest being 98 and the low- 
est 72. 

Paris, Tewas.—Dry weather has prevailed all the week. 
The thermometer has averaged 80, ranging from 60 to 97, 

San Antonio, Texas.—We have had rain on one day of the 
week, the precipitation reaching four hundredths of an inch, 
The thermometer has ranged from 72 to 100, averaging 86. 

Lampasas, Texas,—Raino has fallen on one day of the week, 
the rainfall being nine hundredths of an inch. Average 
thermometer 87, highest 104, lowest 70. 

New Orleans, Louisiana.—We have had rain on four days 
during the week, to the extent of seventy-two hundredths of 
aninch, The thermometer has averaged 82, 

Shreveport, Louisiana,—There has been rain on two days 
of the week, to the extent of one inch and forty-eight hun- 
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dredths. The 


ng &. 
og Mississippi.—The rainfall reached sixty hun- 
dredths of an inch, on three days of the week. Average 
thermometer 77, highest 92 and lowest 62. 

Leland, Mississippi.—Cotton is shedding and there is a 
good deal of rust. Rainfall for the week thirty hundredths 
of anioch. The thermometer has averaged 77°4, the highest 
being 91 and the lowest 66. 

Vicksburg, Mississippi.—There are some complaints of 
shedding and rot, but the crop is doing fairly well. There 
has been rain on two days the past week, the rainfall reach- 
ing sixty-three hundredths of an inch. The thermometer 
has averaged 81, ranging from 67 to 93. 

Little Rock, Arkansas.—Picking is general. There has 
been local rain on one day during the week. to the extent of 
seventeen hundredths of an inch. The thermometer has 
ranged from 70 to 94, averaging 82. 

Helena, Arkansas.—Cotton is improved in looks and is 
opening rapidly, but bolls are very inferior. The first new 
bale was received on Monday, the 26th. There has been rain 
on one day during the week, to the extent of fourteen hun- 
dredths of an inch. Average thermometer 79, highest 90, 
lowest 68. 

Memphis, Tennessee.—Crop conditions are improving. Cot- 
ton is opening. We have had rain on two days during the 
week, the rainfall being sixty-six hundredths of an inch. 
The thermometer hes averaged 79, the highest being 89:7 
and the lowest 68 6. 

Noshville, 7ennessee.—Rain has fallen during the week, the 

recipitation reaching twenty-seven hundredths of an inch. 

e thermometer has averaged 76, ranging from 64 to 89. 

Mobile, Alabama.—Favorable weather is reported in the 
interior and cotton picking has commenced, but is not gen- 
eral. Complaints of rust and shedding come from many sec- 
tions. We have had rain on four days during the week, the 
rainfall reaching fifty-eight hundredthsof an inch. The 
thermometer has ranged from 69 to 91, averaging 79. 

Montgomery, Alabama.—Cotton is opening but is later than 
usual and spotted. The Commissioner of Agriculture of Ala- 
bama states to-day that cotton has deteriorated during the 
last fortnight from 15 to 25 percent in Alabama. Black 
rust has attacked cotton over two-thirds of the State, and the 
plant is shedding padly. There has been rain on one day dur- 
ing the week,to the extent of fifty-one hundredths of an inch, 
Warmer since, but clondy. Average thermometer 79, high- 
est 93, lowest 66. 

Selma, Alabama.— Cotton continues to deteriorate, many of 
the stalks having shed their leaves, causing premature open- 
ing. We have had no rain during the week. The thermome- 
ter has averaged 75, the highest being 94 and the lowest 66. 

Madison, Florida.—The excessive moisture of the past 
month has seriously ed crop. There has been rain on 
four days during the week, to the extent of two inches and 
ten hundredths. The thermometer has averaged 77, ranging 
from 70 to 84. 

Augusta, Georgia.—Continuous rains are reported to be 
damaging the crop on sandy lands and bottoms. We have 
had rain on four days during the past week, to the extent of 
one inch and ¢ighty-ore hundredths. Tne therm meter has 
ranged from 66 to 88, averaging 78. 

mnah, ia.—The week’s rainfall has been one inch 
Average ther- 


thermometer has ranged from 63 to 98, aver- 





and ninety-five hundredths, on six days. 
mometr 78, highest 86, lowest 66. 

Chariestun, south Carolina.—We have had rain every 
day during the week, the rainfall reaching one inch and 
ninety five hundredths. Tne thermometer has averaged 79, 
the highest being 87 and the lowest 72. 

Stateburg, South Carolina.—There is some shedding on 
eandy lavds, and it would be increased by a sudden change 
from partly cloudy weather to full sunshine. Cotton is open- 
ing briskly. I: has rained on three days of the week. the 
rainfall reaching eighty-seven bundredthe of an inch. The 
thermometer has averaged 77 8, ranging from 68 to 88. 

Greenwood, Svuth Carclina,—Some damage has resulted 
from heavy rains, but believe we will make an average crop. 

The following statement we have also received by telegraph, 
showin 
2 o'clock Aug. 29, 1901, and Aug. 20, 1900, 


Aug. 29,’01. Aug. 20, ’00. 


Feet. 
2°5 








Kew Orieant...........Above zero of gauge. 
-.- Above zero of gauge. 
--- Above zero of gauge. 
oo -- Above 2ore of gatge. 
sr senee carnonehboveerooigauge.  — 16°2 a4. 2 

Corron Crop CrecuLak.—Onur Aunual Cotton Crop Review 
will be ready in circular form about Friday, September 6. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery, 

Jute Burts, Baceine, Erc. ~The market for jute bagging 
has becn quiet duriag the past week at unchanged prices in 
tue absence of stock, viz.: 6c. for 127 lbs. and 624+. for 2 lbs. 
standard grades. Car load lote of standard brands are 
quoted at 61;,¢6%c., f. 0. b., according to quality, Jute 
butte are dull at 1/z@ |°¢¢. for paper quality and 2°,@2/c. for 
bagging quality. 
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inDIA COTTON MOVEMENT FROM ALL PORTS.—The receiggs 
of cotton at Bombay and the shipments from all India port, 
for the wock ending Aug. 29, and for the season trom Sept, } 
to Aug. 29 for three years have been as follows: 


| 1900-1901. | 1899-1900. | 1898189. ~ 
Receipts at— | ; | 
| Week. | Sept i. | Week. 
| 6,000|1,658,000 1,000 
For the Week. 











——————___ 
Since 
Sept. 1. | Week. | Pome} 
913,000. 7,000 2,078,095 
——$———— 
. Ce 
Since September 1+ 


Great 
Britain. 





Bombay 











Conti- 
nent. 


great | Cent: | seta 
{ 


Bzporis 
from— 
Britain. 





Bombay— | j 
1900-01.. 58,000 
6,814) 

15,000 | 


4,000 
2,776 
5,000 
8,000 
6,658 
2,000 | 
17,000 | 


25,343 
13,000 


2,000 570, 
112,010 


532,000 


48,000 
30,709 
35,000 


22.000 
18,718 
18,000 
143,000 
115,594 
131,000 


2,000 

1899-00.. 00 
1898-99.. 

Calcutta— 
1900-01.. 








87.000, 783, 
41,601 | 277,331 
35,000 | 716,000 


11,000 














* Totals since September 1 revised. 

According to the foregoing, Bombay appears to show ap 
increase compared with last year in the week’s receipte of 
5,000 bales. Exports from all India ports record a gein 
of 3,000 bales during the week and since September 1 show 
| an excess of 551,068 bales. : 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTOR< 
Through arrangements we made with Messrs, Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 


Alezandria, Egypi, 
August 28. 





1900-1901. 1899-1900. 1898-1899. 





Receipts (cantars*)...| 
This week.......cos. 5,000 4,000 
Since Sept. 1........ 6,510,000 5,589,314 

This | Bince This | Since 

week. | Sept. 1. week. | Bepi.1, 


8,000 — 
5,471,000 | 
This | Since 
week. | Sept.1.' 








ee 410,599 3,000 344,567 
3,000 366,000 | 2,000 426,163 | 2,000 386414 


| { apne 
5,000'689,000| 2,000/836,762 5,000 730,981 


“* A cantar is 98 pounds, 

+ Of which to America in 1900-1901, 56,493 bales; in 1899-1900, 
72,096 bales; in 1898-99, 52,235 bales. 

This statement shows that the receipts for the week 
ending Aug. 28 were 8,000 cantars and the shipments to 


all Europe 5,000 bales, 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
yarns and strong for shirtings. The demand for both home 
| trade and foreign markets is improving. We give the prices 
for to-day below and leave those tor previous weeks of this 
and last year for comparison. 


| 
18% Ibs. Bhirt-| Cott'n 

, common| Mid, | 828 Oop. 

Twis mc finest. | Upias’ Twist. 
- 16.615 4997% |S | is | 
| Aug. 2615 097% |B 710% 47,08 

“" 96% O7% |5 710%) 4% [815 @8% | 

“166% @O7% |5 71049) 41539'8 28% 
“ 23615,4977% |5 08 1 | 4% |8 @87%, | 
5 98 2 5325 81g 2872 
Sza IsLAND CoTTON MOVEMENT,—We have receivéd this 
| (Friday) evening by telegraph from the various ports 
details of the Sea Island cotton movement for the week. The 
| receipts for the week ending to-night (Aug. 20) and sine 
| Sept. 1, 1900, the stocks to-night, and the same items for the 
corresponding periods of 1899-1909, are as follows. 


ideale 
Block. 
ie 


"To Liverpoo 


Deesswees 
To Continent t...... 


























a 4 
814409 
Q37%, | 


“ 207),, 08 








| 1900-1901. | 1899-1900. 


Receipts to Aug. 80. | gyi, r Bince | This | Since 
| week, Sept, 1. week. |Sept. 1 


Savannah... 5| 64,797, 14 72,267, 479 168 
Charleston, &¢ «-| 8,320, »772 399 4b 
Florida, &......---- 13,670| / 173101 203 
| | ees ee 

TOUM)...ovee-eeeee-ee| 5] 86,187 14. 97,140 981 3,188 
The exports for the week ending this evening reach & total 
—-92f bales, of which -— bales were to Great Britai2, ~ 
to France and —- to Bremen, and the amount forw to 


Northern mille has been 72 bales, Below are the 
for the week and since Sept. 1 in 1900-1901 and 1899-1909. 





1901. 1900. 
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Week Ending Aug. Since Sept. 1, 1900. |North’n Métis. 


Fr’nce Great | Fr’nce Since 
dc. | Total.|Brivn.| de. | Total.| Week. Sept.1. 








la | 






































Gevenmaba | wcocs| icc] Taam |7"48) eee] 483) 22 ra 
Maori, Ko) wneee| ooooe) S07) aia] ato aiga] 22/2? 
=| | | ae) S| es =] 
Total ...-.) +--+ | cesses | exeeee|26,250) 5,585/31,785| — 72/54,382 
Feta) "99-00| ..----| rece! soneee 38,388| 7,773|46,161'  50/49.182 





oo A s 
tions Aug. 30 at Savannah.—For Georgias extra fine 
dann; cholee, 1714c.; fancy, 191¢c., nominal. 
stleston, Carolinas, fine, @2c.; fully fine, 28c.; fully 
fine to extra fine, 25c., nominal, 


VERNMENT WEEKLY COTTON Rerort.—Mr. Jas. Berry, 
at of the Climate and Crop Division of the U.S. Weather 
Barean, made public on Tuesday the following telegraphic re- 
ports on the crop in the Southern States for the week ending 
August 26: 

NortH CAROLINA.—Heavy rains washed lands and retarded work; 
cotton shedding badly and not fruiting well. > 

gooTH CAROLINA.—General rains throughout State, in places every 
day, dam crops; sunshine deficient; cotton shedding and rusting, 
particularly on sandy soil, on clay land growing too much to weed. 

GgorGIA.—Cool week ; rainf: continues and excessivein many 
counties ; cotton received decided set back ; complaints of shedding, 

bolls rotting, and a e by boli worms general throughout 
State, sunshine and warm weather needed, plants opening rapid! 
middie and south sections; picking in progress in several counties an 
a few bales of new crop marketed. 

Fioripa.—Heavy rains over all sections damaged cotton in portions 
of western and northern districts, general complaints of rust, shed- 
ding and dropping fruit, too wet for picking. 

ALaBaMA.— Deficient sunshine; excersive rains in many central and 
northern counties, inundating much low land and seriously danaging 
cotton; cotton deteriorated with rust and rot, shedding spreading, 

quite rapidly, picking progressing slowly, 

IPPI.—Rains general, heavy in north and southwest, lowlands 
overflowed; cotton picking commenced in west and south, complaint 
of rust and shedding general. 

LoumiaNa.—Cool with good showers all sections, except in north- 
weet; cotton has not fared very well, though late planted in north 

n has improved, opening slowly, some complaints of rust, shed- 

worms and lice, some picking done, crop probably below aver- 


i Light to heavy rains in northeast, along portion of Guif 
coast and in lower Brazos and Colorado valleys, elsewhere light 
bat insufficient showers prevailed; drought continues in central and 
southwestern portions, and is becoming serious in localities; cotion in 
eondition, early p'anted being rapidly picked with short yields, 
crop improved where rain fell, otherwise is backward and suffer- 
ing from rust and shedding. 

ARKANSAS —Higher temperature with generally light and unevenly 
distributed rainfall; cotton fair to good in many places, some shedding 
badly and damaged by rust, picking in progress in localities and some 
being marketed 

TENNESSEE.— Rain every day until 24th, some heavy and damaging; 
too wet for farm work; cotton growing ravidly and generally well 
bolied, some damaged by ove: flows and wind, some complaints of rust. 

OKLAHOMA AND INDIAN TERRITORIES.—Ootton somewha' damage. 
by hot, aaa but generally doing fairly well, opening and 


MissoURI. —Rainfall deticient.except in some western and south 
eastern counties; but little improvement in cotton. 

These reports on cotton are summarized bythe D-part- 
ment as follows: 

The weather of the week has been generally unfavorable for cotton. 
Complaints of shedding and rusting are general throughout the entire 
cotton belt, except in Missouri and Oklahoma, but In Oklahoma the 
crop has been somewhat damaged by hot, dry weather; seme favor- 
able reports are, however, received from Tennessee, Arkansas and 
Louisiana. Cotton is backward and in poor condition in Texas. 
although the late has improved where rain fell; it is opening quite 
Tapidiy in portions of Georgia and Alabama, and picking is in prog- 
Tess in those States as well as in many localities in the western por- 
tion of the cotton region. 


Stats WEEKLY ReEpPorTs ON CoTTon.—The weekly crop 
bulletins issued from the various States’ headquarters uader 
the auspices of the Climate and Crop Division of the Weather 
Bureau of the United States Department of Agriculture give 
more extensive information as to cotton than the general 
statement issued from Washington. We therefore give be- 
low those received up to the time of going to press : 


NonTu CaROLINA—Reports indicate very unfavorable weather con 

for farm work, due to the continuous rains in all sections, 

Whien have not only washed the lands badly, but have seriously im- 

peded ali field work, at the same time being most favorable for the 

of weeds. Such cotton as is well cultivated is doing nicely, 

asa rule it is shedding badly, and not fruiting as much as could be 

Rain has inju the top crop and on flat lands it is rusting. 

are behind in hilling on account of the death of so many 
in the miasmatic regions. 

CaROLINA—Many places report rains every day and some of 
avy. In some localitios lowlands overflowed. Much damage 
to crops from rain and cloudiness. Ootton is shedding and 
&, particularly on sandy land; on clay lands the damage is not 

In many | on: the growth is rapid and still fruiting 
pe theugh later than usual, will be quite generally commenced 

ALABAMA —Cotton recovered somewhat from the storm-damage of 
the us week, made good growth, and opened quite rapidly, with 

epcrensing slowly; rust, rot and shedding are spreading, and 
condition of this staple has been considerably lowered, 

Mississipri.—The general reports about cotton are not very encour- 
‘ging. Afterthe heavy rains of the 14-17,gaused by the Gulf atorm 
Roving northward, it was noticed that # great deal of cotton was 
thee WR. and many bolls were entirely blown off, while some of 
= Temaining on the stalk were caused to rot by the additional 
ia of last week. There is a genera! compluint about rust, shedding 

bell worms. latter complaint being contined to a very few 
countiesoniy. Picking has already begun 1n Madison, Lincoln and 
of the Delta counties, and many correspondents believe that 
Dext week it will be general. 
ARKANSAS.—The temperature was slightly higher daring tne week, 


Bul: 


i" 


d 


Catton has begun to open rapidly in many sections and picking is in 
Pp 


TOBE, 

Texas.—Cotton picking was general throughout the State, and ex. 
cept where interrupted by the rains on the 21st and 22d this work pro- 
ceeded rapidly throughout the week. A majority of the crop correspon- 
dente Seg all sections of the State indicate that the general 
condition of cotton is much below the average, and it is thought that 
much less than the usual crop will be made, even under the most fa- 
vorable future weather conditions. Over sections where there was 
insufficient rain cotton has continued to fail; in many fields the bolls 
are Vv small and are opening prematurely. In the dry districtsaa 
general rain would greatiy improve late cotton, but it is doubtful if 
the early-planted would be benefited. Some complaints of shedding 
and rusting are received from sectiens where rain fell, and in a few 
localities some damage was done to cotton by washing rains. The hot 
and dry weather having caused the bolls to open rapidly, and, in some 
cases, prematurely, it is thought that the cotton crop will be secured 
much earlier than usual. All indications point toa very lighttop crop 


Fat. River Miu. Divipenps,—The exhibit made by the 
Fall River mills for the third quarter of the year is rather 
unsatisfactory, but somewhat better than looked under the 
conditions prevailing during the period covered, Twenty-six 
of the thirty-five corporations included in our statement 
have declared dividends during the quarter, the aggregate 
amount paid out reaching $236,550, or an average of 1:12 
per cent on the capital. In 1909 thirty-three mills de- 


clared dividends in the third quarter, the average rate of 


distribution;being 1°81 per cent. In 1899 the average divi- 


dend for,the third quarter was 1°49 per cent, in 1898 it was 
0'55 per cent, in 1897 it was 0°48 per cent, in 1896 it was 1:26 
per cent and in 1895 reached 1°85 per cent. 








THIRD QUARTER. 


Dividends Dividends 1900.) Increase 
1901 and 1900. bed 


P. C.| Amount. | P. C. 


1 





Capital. 












American Linen Co........ 
Arkwright Mills...... ‘a 
Sarnaby Manutact’g 


ORK 





Barnard Manu facj’g Co... 
Border City Man’f’g Co.. 
Bourne BABIIS. ...ccccceccess 
Chace Mill 4 


Bases 
Conanicut Mill 
Cornell Mills.. 

















Hargraves Millis. 
King Philip Mills. 
Laure! Lake } 
Mechanics’ Mills 
Merchants’ 





__ FREER 







vidend. 
Parker M | 
Poecasset Manufact’g Co. | 
Richard Borden M’t’g Co 

Robeson Milis...... oes 
Sagamore Mfg. Co. 


BOD ptm BO BO Pt et bes at bes et BODO BORD VOI BORO Zein 
FETE 

















Seaconnet Mills. } He] 9,000 000 
Shove Mills ............. | 1 8,250) —S,250 
Slude Mills. .......cecccces | «No |dividend.| .... 

Stafford Mills.............. | 2 20,000) —20,000 
stevens Manufactur’g Co. 2 | TE coc: enh 
Tecumseh Mills .......... 2 10,000; —5,000 
Troy Cot, & W. Mfg. Co... 1 6 18,000} —8,000 
Union Cotton M’f’g Co... 1 2 | 24,000} —6,000 
Wampanoag Mills........ 1%) 11,250} —11,250 
Weetamoe Miils...........| 1s) 8,250} —8,250 





end, 
a ee $21,051 VL ror TAl! $879,450'—142.900 








~ on Was generally light was not well distributed, 
pa ities crops are suffering for Want of moiature, while in 
in are growing nicely. Cotton aaa rule ia fair to good, but 

some it is shedding badly and is being damaged by rust. 


Combining the foregoing results with those for the half- 


year (published in the CHRONICLE May 11, page 910,) we 
have the following exhibit for the nine months, It is seen 
that on a capitalization of $21,061,000 the mills have paid 
out in dividends $902,045 in the nine months of the present 
year, or an average of 4°23 per cent, against $1,459,590, or 
7°01 per cent, in the like period of 1900. In 1899 the average 
dividend was 3:89 per cent, in 1898 it was 1°33 per cent and 
in 1897 reached 2°37 per cent. 





































NINE MONTHS Dividends 1901.) Dividends 1000,| Increase 
1901 and 1900 Cate, | I = ’ } or 
. ve P. C. Amount, | P. O.| Amount, | Decrease 
American Linen Co........ 4 $32,000) 5 $40,000) —$8,000 
Arkwright Mills,........... 4s 20,250, 8 13,500} +#,750 
Manufact’g Co... 3 12,000) 3 3B,000) ........ 
Moasinct’s Co... 4 BY,276, 6 | 2,700) 2,485 
Manuf’g Co.. 5 50, 6 60,000} —20,000 
5 20,000} 86,000] —16,000 
as 88,750) 434! te eee 
6 7200; 6 | 7,200) ...... 
5 20,000; 6 | 24,000) 4,00 
5 20,000; 6 | 24,000) —4,000 
ou 81,000) 6 | 84,500); —4,000 
6 60,000; 6 60,000) ........ 
a6 36,000; 4 DPS eWededer 
4se) = 45,000) 4 48,000} .....0., 
Bh Hae rye 13,600) 3,000 
4 80,000) ay #3,? S780 
a6 8000; ah 84,000) —1¢4,000 
. No |dividend, 1 2,580) 2,880 
beses 4 lsvd0; 6 24,000; —2,000 
Bho} = BA,8BO) «Gig} = 8,000) —22,750 
Ribenee 6 45,000; thy 86,000; +12, 
434) B7,000] 43g) 87.000 
16 ext?) big visto] “atone 
4 86,000; 7 | 43,000] —27,000 
4 24,000} 53g) 83,000) —2; 
it) A250) * Bs 164,000 }-—145,750 
.-No /dividead,) No |dividend.| ........ 
a ouo} 6 60,000) --80,000 
6 21,000} @ 81,000) ...... 
4 20,000; 6 80,000} —10,006 
18 000) + 88 66,000} —27,000 
6 60,000) $24 240,000) 180,000 
voeeeses Bho 15,760) M6 $1,250) —-w, 50 
<iienbein Big 18,750; 436 24,760] —-1), 
eRe i acydi $21,061 4°¢8! $002,045! 4?°01'$1,400,500!—507,045 


Totals... 0 
* Including # special dividend of 25 per cent, 

+ jocluging an extra dividend of 6 per cent. 

$ Includiog an extra dividend of 16 per ceat, 

«@ Mxcluding above extra dividends, the average dividend is 5°41 per cent, 
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Weature ‘Recorp FOR JULY.— : Below we Fat sane eS, April. May. June. July, 
thermometer and rainfall record for the month of July | ™"™" Preegy iacalt —_ 
and previous months of this year and the two preceding | _———— fSocinenioeee | POO SE RROE. | 1400. 1880 | 1000 lagen 

ears. The figures are from the records of the Weather | #f{SSISS'PI. | t— 


aynes | 
ureau, except at points where they have no station; at those Highest... 0) 86 | 92" 9-0) 9570 95°0) } 98-0 92-0 98-0 105-9 
Lowest....| 37°0/ 31° °0} 65°0) 5 
points they are from records kept by our own agents, Avorage...| 606| 62" 716) sere All 821] 769 as se 


' ! 
April. May. |__ June. July. ASK anes. | 
a | = 
|. 1900. 1840 1901. 1900. 1808. 101. 1900-| 1899. —*: re} See] eee) Hee) See 
wae maid tno linens 3 0] 20°0, 78°0 
94-0 90%|| 980 98-0 G9% 100°0 100°0| oso | Pighest...| EBC) BBO) BBO) BO) Be Be-0 H+ i 
40 43°C) 59) SY'O) 61 | 680) G50) 24-0 sis! 1 "61 70x) 71°0 “O| Te4)) G4 
670 66 | 7% 750 760 8.70) 810) THO] p = T4°4) Oe 

| eee 0) 7 

K,CAR'LA. t0:] Sire] Bo] 30° 450 Se-8] $00] Be auro 
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62°0, 50°0), 61:0) 57°0 B70, 660 700 610 90°0| 95°0 91°0! . 100°0//1 
Wo] 700 760) 750 70) We ETS) WO] Lowest.---| <2: ; oI] Soo 05°0) 

90-0 880 920) BS~) eC! 96° 100-0) | F0, 

44°0 48% | 5x0) 54°0 55°0)| 68°0, 60°0 Boe 89°0) 
66t BTS! 743) 751) 76°4 80°) 7 40° 60°O 


10 
85” 
9170) BBO evel 92-0! 99°C! 95°0| 88 es 
60 
on 











335 
$33 








& $92 992 
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S8s 


0 
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0 100°0 ‘ 

44°0 47°C), Sev) 5770) 55+) GAO) 600, Ss°0 > 

620, TIO) 75°F) 748) 780) £0) 190) 780 | Nashwlle.— 

90°0) 


98"0| BB! 96-0! oe | 98" | 930. 1000) #5°0 Lo’ ‘ be oe 0} 42°0. 
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} A 0 
840 84 | BHO SEO) EEX VSO BB" Ber ao Soe SS = = 
42°0) 47)! 60°G| BOO!) 540) 61°O 680) 65°0 e...| 69°0) 2°0 706 | 
63S, 60°F | 70°0| 7U6) 65) 792) 77°5, 756 | Ashwood. | 
870) 84° 90°0, 
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86°0) 88° °0| 88°0! 95°0| 940 101" 


PI LFO | 960! BEX 16FO 100°G 990 105-9 *""! $90) 83° 54°0 too 
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} | April. i 

90°) 9A | 940 BO 970 TO) 97-0! 96 1901.|1900. |Ls¥9. 
0; 59. 610 650 670 60% 700) ‘ ———— rnp vet -— 1001. 
0) 76°C Fars) THU) BOO Su 83° Be E10 pemesnta. j 


otk. | | } 
| BO OIL) PSO) OBO BBL) BBO B59 91-0 Rainfall,in iy a a sty 
D } 





| 61°C Ge 660) 670 6h G0 710 680 D 
| 800 800 s20 SFO 600 n, eee wont 
j R ha } 
80 BO | B70 BO | O20 GLO 91-0 Wane ~~ j 
46°0 650 670) 700 Gv!) 700 70) 71°0 Raiefeiin in| 2°00) 1° 4°60) 6°18 
76°7 | 78°0' 785) 78 800) el? £10 810 Daysrain..| 6 & 15 


| Weldon. — 
B80 94-0) 940) H1'O, 95% «85 B20 960 Kainfall,in| 5°85) 3°23) 207) 5°53 
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12 1i |) 18 
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exports OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of July and since October 1 in 
1900-01 and 1899-00, as compiled by us from the British Board 


























of Trade returns. It will be noticed that we have reduced 
the movement all to pounds, 

| farn& Thread otal of Al. 
00s omitted.| —————— 

ogee 1900-01 1900-01) 1808-00 1900-01 | 1899-00 

| Lhe. | Lbs. | Yas. Lbs. | Loe. | Lbs. | Lbs. 
October... 14,821) 22,419] 387,437 78,067, 89,001| 88,488 112,410 
November... 14,635, 20,997] 416,632 79,208 83,511) 93,848 104,608 
December... 15,759 18,847} 407,658 77,501| 80,880| 93,260) 98,577 
Totist quar | 45,215) 61,663] 1,911,777 230,370/969,882) 976,601) 916,496 

| 

January .....| 17,198) 19,803) 482,633 01,755) 89,225) 108,048, 108,028 
February...) 15,676) 17,140| 426,419 81,068| 83,610! 96,744! 100,659 
March .......| 15,945] 19,847/ 420,802 79,504] 88,250] 95,589 108,007 
Tot.2d quar. 45,814! 66,790! 1,820,044 952,417] 150,004} 801,281) $16,784 
Total 6 mos | 94,029 489,708] 513,820| 676,822] 682,270 


e+, 16,615 





Tot. $4. quar. 45,834 
‘Total 9 mos,..|139,663 
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shows that there has been exported from the 
during the ten months 997,701,000 Ibs, 
cotton, a, 











. _— 1,033,540, 000 Ibs, last year, or 





A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during July and since October 1 in each of the 
last three years. 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JULY AND FROM OCTOBER 1 TO JULY 31. 





Piece Goods—Yards. 
(000s omitted.) 


July. 





1900. 








@ast Indies .. 


Turkey, Egypt and Africa... 


China and Jap: 


Bicscacceccesees 
@urope (except Turkey)...... 


3Jouth America... 
North America .. 
All other countri 


Total yards....... 
Total Value... ....6 see.ee: 


Yarns—Lbs. 
(000s omitted.) 
TOMANG.... rccccee ccccevcccees 


Gast Indies..... 
China and Japan. 
Turkey and Egy 

4ll other countries 


Total IDS....0..ccccccccceee 


Total value.. 














16,022 
£720 











suspension for a week. 


members. 


Since the strength of the union has been divulged, President Smith 
“We do not propose to have any unionism in our 
business. The mills in South Carolina have agreed to employ no 
I will close down ever mill before I will em- 
Allof my operatives will be required to sign an 
agreement that they will not belong to a union.” 


AVERAGES OF TEMPERATURE.—As of interest in connection 
with our monthly weather record, we have prepared the 
subjoined table, which shows the State averages of ther- 
mometer, for April, May, June and Jaly for six years, 1896 
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(The words *‘full” and ‘good” following the years given above 
mean simply that the aggregate crop for the year nam ft 
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SOUTHERN COTTON MILLS AND UN 
patch from Columbia, S,. C., of date Aug. 26, says: 

Five hundred operatives of the Olympia, Cranby, Richland and 
Capital Oity cotton mills, who refused to make up the time that will be 
lost on Labor Day by working six hours over-time, last Saturday, were 
denied admission to the mills this morning and were notified of their 
The operatives fell in line and paraded 
through the village with much cheering. Textile Union No. 211 is 
meeting to-night to take action and is receiving hundreds of new 
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The rainfall averages are as follows: 
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fa” The words “fuli” and “good,” above mean that the aggregate 
crop for the year was ful] or good. 


EXPORTS OF COTTON FROM NEW YORK SINCE SEPT. 1, 1900. 


ChAT OAT on 








Week Ending— Total Same 
Exported to— Aug. i na. 1 A since revious 
L ug. Aug. ug. P 
+ 48 | “os” “ao. | Sept. 1. 


8 year. 


Liverpoo)........... 8,022 5.685 413 614 230,186 169,240 
Other British porte 467\ 2,211 406 74,530 €3,839 








Tot.1o Gt. Burr's 3489 7,896 819 514 304,666 233,079 
age 97343 

Dora: FRexce ... = "83,806 38,491 
Bremen.. = ps 624 136,548 121,148 
Other porte........... 200 45,660) 36,845 
Tor. Do Ko. £un0r: 1,101 "BAS2 5,687 4,922 “916,214, 182,128 
pega Rane gen name) amt guaee 
Tovar Brain, &C.. yese 1,862 “2,886 901 “$5,009 11,822 
Geary Torsr.... "7426 13,509 8,901 "6,637 “640,195 “667,681 





Tue FOLLOWING ABE THE Gross Receipts or CorTon at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since Sept. 1, 1900. 


New Youre. Boston. PRILADELPH'’s. BALTIMORE. 
from— The Sice thts Denee This smce Tits 
week. Beyt.1. week. Bept.1. week. Beyt.1. week. 


R.Orienus.... 1,0 877; 97762 
Texae. 1107 ‘ 
Savano’b & 
Movie 
Fiorids ops 
Bo. Carolina Ps) 
No. Carolina ..--- 
Virgie 408 
Rorth. ports 6 
Teun., &. 6196 1 197 24 
F oreigu... 108 BB.2i6 1 fhe Woo = 
Tova 10,007 16 € 400 0 FIGN 67,148 
Last year... ©2368 607,000 wee 86,200 Wl CO be 
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ALABAMA AGRICULTURAL REPORT FOR AUGUST, 
‘Montgomery, Alabama,” in Weather Reports by Telegrapi, 

SaIPPING NEWS.—As shown on a previous . te 
exports of cotton from the United States the past wee; 
reached 18,384 bales, The shipments In detail, & made 
from mail and telegraphic returns, are as follows: 


New YorkK—To Liverpool, per steamer Cymric, 514 
To Bremen, per steamer Friedrich der Grosse, 4,822 _____ 
To Hamburg, per steamer Phoenicia, 100.......7. 0. 
To Trieste, per steamer Peconic, 100.............. ...... 2, 
To Venice, per steamer Peconic, 101......................... 


Sew ORLEANS—To Liverpool—Aug. 27— Steamer Texan, 609_. 
Aug. 28—Steamers Dictator, 1,900; Mira, 1,994 


GaLvEsTON—To Hamburg—Aug. 22—Steamer Cape Colonna, 
1,393....Aug. 27—Steamer Belford, 2,825...... eins ona 
Boston—To Liverpool—Aug. 24—Steamer Turcoman, 538 
Aug. 27—Steamer Commonwealth, 1,000 
BaLTmmoreE—To Liverpool—Aug. 23—Steamer Indore, 441 
To Hamburg—Aug. 21—Steamer Bengalia, 450. .......... 
To Bremen —Aug. «8—Steamer Hannover, 842.-........... 


San FRANCISCO—To Japan—Aug. 28—Steamer Gaelic, 305... 
Tacoma—To Japan—Aug. 24—Steamer Olympia, 450....... 
TZOCAL. cccencccvces sosece » cecweeccenee recone 185K 
The particulars of the foregoing shipments, arranged» 
our usual form, are as follows. 
Great French Ger- —Oth.B’rope— Mezico, 
Brit’n. ports. many. North. South. dc. Japan. fog 
New York. 4,922 ..cccs cesses cnsaiid 
N. Orleans sp whideee mua 
Galveston. ...... 4,218 ...... eoiuial 
Boston.... eocece cecccs sescce oveceas 
Baltimore. beones AQEON shesse oonatal 
San Fran.. oosase casks 305 
Tacoma.... . seecue 40 


Total... TORUS cian BR ccm 955 18/384 

Exports to Japan since Sept. 1 have been 710 bales fron 
New York and 88,192 bales from the Pacific Coast. 

Cotton freights at New York the past week have bem 
as follows. 











#atur.| Hen. Yueze. |Wednes. Thurs. 





mm 
Liverp.,to8p.17.e.| 10 10 10 10 10 w 
ere ie | 21 21 21 21 2 
Bremen, Aug....¢. 20 20 20 20 20 20 
Hamburg........ c.| 18@20| 18020 | 18@20/ 18220 18220 i8em 
Amsterd ¢ 28 28 28 28 28 ag 
Rotterdam.......¢.| 21 21 21 21 21 bat 
Antwerp......... e.| 18 18 18 18 18 w 
Ghent, v.Antw’p.c., 241, 24% Z4lg 241g 24s Bhs 
Reval, v.Br-Hame.| 32 32 32 82 32 BR 
Dov. Hull...c. 28 28 28 28 2806 lCi RS 
Do v.8t. Pet.c.| .... os ovee ooes wines —_ 
.| 17020 | 17020) 17220|17@20 17220 17 
28 28 28 28 28 1S 
Quotations are cents per 100 Ibs. or fractions of a peuny per ib. 


LIVERPOOL.—By cable from Liverpool we have the folios 
ing statement of the week’s sales, stocks, &c., at that port, 























Aug.9. | Aug.16 | Aug. 23 Aug. BD 


Sales of the week.......bales. 39,000; 46, 
Of which exporters took... 1,000 
Of which speculators took. 
Sales American 


eons ceeesereas 


Actual ¢ FGcnscctessensscoes .00 
FPorw 44,00 
512,000 
397,000 
15, 
11,00¢ 
t 48 ,00¢ 
Tican......... 38,00C 


The tone of the Liverpool market for spote and fats 
each day of the week ending Aug. 80 and the daily closig 
prices of spot cotton, have been as follows. 
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fpot. | Batday. | Monday.| Twesday.|Wed’day.| Thured'y Priliy 
a Paeeey _ 





Market, || Fat derate 
19:307.m.5) 8% | demand. | Bester. ‘demand. | Harden's, Oot 


414, Upi’as.| A249 5lig 43lyq 4151¢ 5 
8,000 | 7,000 | 7,000 7, 
500 500 500 | 


— we ee ee | ere ee - 








Futures, , " : ia Lil 

rreg. at irm at rreg. at eak at § ¥ 
a, { 1-14 GB-O4 6 64 ad- 2-04 op 3-0416.64.@ 7-04 1-042 
ope §\ decline, | vance. | decline. | decline. 


' i 
| Quiet at Bteady at Steady at] Kasyat Strom a 
Markee, 11 SE B16 pts 4@? pts. | 6@5 pts. 54G> ms 


AF $1 decine. |ndvunce. | decline. | decline. | advance See 

The prices of futures at Liverpool for each day s7* & 
below, Prices are on the basis of Uplands, Low 
clause, unless otherwise stated. 


F, The prices are given in pence and Gaths, Thus: 5 om 
8 63-G4d,, and 4 01 means 4 1-64d. 
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AUGUST 31, 1901.) 
a - - 
| Sat | Mon. Tues. | Wed. Thurs.| Fri. 
vg. 24,| dup. 36.| An 27. | Ang. 98,| Aug, 29, Au. 90 
13%| 1 [1249{ 44y 124s) 4 |12%9| 4 [12%/ 4 [12%] 4 
ip, M.|P. M.|P. M.|P. M. P.M.|/P.M.|P.M.|P. M./P. M,/P.M.|P.M,\P. M, 
| —|——|——— || —— 
——\a.|4.| 4.) 4 | 4._| 4. 4 | Sola’ 4. | d. | d, 
4.494 494 59/458 4 53/4 56/4 51/4 49/4 55/4 57/4 60/4 59 
Angust.----*/0 45 4 45.4 55/455/4 50/4 53/4 48/4 45'451/4 53/4 57/4 56 
ai G4 45/4 45.4 55/455 4 50/4 53/4 48/4 45/4 51/4 53/4 57/4 56 
0.0.4 26 4254 34/4 36 4 32/4 35/4 31/4 30 4 34/4 36/4 40/4 39 
G. 0.0. 32/4 214 29/4 30/4 37/4 30/4 26/4 25/4 26/4 28/4 35/4 34 
Oot NOV.--- 0 004 18.4 26/4 27 4 24/4 28/4 23/4 22/4 25/4 27/4 31/4 30 
Rov-D00--- 014 184 26,4 27 4 23 4 27/4 23 4 22/4 25/4 27/4 31/4 30 
Deo-J80----'4 91/4 184 25/4 26/4 28 4 27/4 22/4 21/4 25/4 27/4 30 4 29 
ee 421/4 184 25/4 26/4 23/4 26/4 22 4 21/4 25/4 27/4 30 4 29 
Fenlipr. 419 4174 25|4 26 4 23/4 26/4 22)4 21/4 25)4 27/4 30.4 29 
BY.-| ---+| --0*| see seer! cons] woes! con: | oes ennel eos --0-| pas 
une ..! ---- cease! come] cows) coms) cone| sone) sone! cone ecce| coce! cece 
May-June - 
BREADSTUFFS. 


Fripay, Aug. 30, 1901, 
A fairly full volume of business was transacted in the mar- 
ket for wheat flour. The jobbing trade in many instances 
has worked out of supplies, and with the market for the grain 
apparently on & steady basis more of a disposition has been 
shown to anticipate wants tosomeextent, Offerings of new- 
crop winter-wheat flour have been increasing, but prices 
have held about steady. City mills have had a fair sale, 
The demand for rye flour has continued strictly of a jobbing 
character, Corn meal has been quiet, but prices have held 
eady. 
get in wheat for future delivery has been on a less 
extensive scale, comparatively little outside interest being 
shown. The tendency of values has been towards a slightly 
lower basis, prices for the week showing a slight decline. 
There bas been no encouragement to the market in the Euro- 
advices, they generally reporting weakening prices. 
world’s shipments for last week were large, reaching a 
total of about 10,000,000 bushels, Russia being a fairly large 
shipper, and there was crop news from Russia of a favorable 
character. Weather conditions in spring-wheat belt have 
peen fairly favorable, although some reports have been re- 
ceived of rains interfering with the harvesting, The crop 
movement has been steadily increasing, receipts at Western 
ints for the week being fairly heavy. The spot market has 
slightly easier with futures, but at the small decline in 
prieesexporters have been fairly good buyers here and at 
outports. To-day there was a firmer market on steady for- 
eign advices and buying by shorts to cover contracts. The 
spot market was fairly active. The sales for export here 
and at outports were 325,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 BED WINTER IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri, 
Cash wheat f. 0. b..... mae 765 77 76% ##%T6% ji7715 
Sept. delivery in elev.... 76% 75% 7553 75% 75 75g 
Deo. delivery in elev..... 78 7 7749 «677% = =676% ~—S 774 
May delivery in elev..... 8l1g 801g 8053 8033 79% 80% 

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 

Mon. Tues. Wed. Thurs. Fri. 
Sept delivery in elev..... - 701g 69% 6953 691g 685, 69% 
Dea delivery nelev..... 7249 7153 721g 715% Til'g 715% 
May delivery in elev..... 764% 7533 7648 75% £75 7553 


Indian corn futures have been moderately active and there 
has been a further weakening of prices. eather conditions 
have been generally favorable. Needed rains have fallen 
west of the Mississippi and climatic conditions have been 
generally favorable in the eastern section of the corn belt. 
One authority says that the corn crop is progressing favor- 
ably and that there has been a moderate improvement in the 

Offerings of corn by the interior have been re- 
Ported as increasing. Receipts have been increasing, and 
this, coupled with the continued improvement in the out- 
look, has prompted speculative selling. largely to liquidate 
accounts, A limited amount of business has been 
transacted with exporters here and at outports, but at lower 
To-day there was a firmer but quiet market. The 
‘ot market was quiet. The sales for export here and at 
outports were 85,000 bushels, 


FES. 


AILY CLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK. 
Cea - Mon, Tues, ed. Thurs. Fri. 
a £0. DB... G6lig 603 61% 61% 60% 61% 
iy delivery in elev.... 6019 591 60% 60% 59% 60% 
May sedvery in elev..... 6133 «60 61% 60% 60% 614 

delivery m elev... 62% 61% 63 62% 62 62% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CH BOAGO, 

M Tues. Wed. Thurs. Fri 

Put delivery in elev... 55 5338 54% 853% 53% S4lg 

Moy iver tm éiev..... 571g 55% 57% 56% 56% 56% 

delivery in elev..... 5953 «57% «= 595m «8% CBM | 504g 

Oats for future delivery at the Western market have re- 
re sd amount of attention, but there has been a 
tons Weakening of prices. The movement of the crop has 
has yfull, and this coupled with large carrying charges 


Some pressure tosell, The spot market has been 
Y¥ active at a decline in prices, To-day there was 4 


DAILY CLOSING PRICES OF OATS m NEW YORK. 
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; Rye and barley have continued to meet with a ‘slow de- 
mand. 








Following are the closing quotations: 
FLOUR. 

Fine..... cons coceeeSz 20 O2 35 Patent, winter....83 50 @3 85 
Superfine. .... .-- . 235 @250 | Citymflls, patent. 395 24 30 
Extra, No. 2...... 250 @®265 | Ryefiour,superfine 265 93 50 
Extra, No. 1...... 270 285 | Buckwheat flour.. .... @ .... 
CIOAPS......cc000. 285 O38 25 im meal— 
Straights.......... 3 25 @3 70 Western, ete..... 310 @3 20 
Patent, spring.... 370 @4 45 Brandywine .... 0 

(Wheat flour in sacks sells at prices below those for barrels.) 

@ 

Whea r bush,— a 

Hard Duluth, No.2 82% @84 

N’thern Dul., No.l 76 77 

Red winter, No.2 7519077i4 

Hard N.Y. No.2. 75%027715 Western white........69 @®70% 
Oate—Mix’d,p. bush. 38 @40% | Rye, per bush— 

WHI 22.000. coscese 0431, OStOIN ...200---.-2-0- 5514 057% 

No. 2 mixed. ...... 3849939%4 State and Jersey......57 @58 

No. 2 white........ 4049414 





Barley —Western......--6118970%s 
Feeding....00 -ce000-..53 @57 

GOVERNMENT WEEKLY GRAIN ReEPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending August 26 as follows: 


WEATHER.—The weather conditions of the week ending August 26, 
1901, have been generally favorable, except in the Middle and South 
Atlantic and East Gulf States and Tennessee, where in nearly all these 
sections heavy rains have damaged crops and interfered with work, 
and in some districts washed lands and caused inundations. Drought 
conditions still prevailin portions of Iowa, Oklahoma and Texas, in 
the last-named State becoming serious in localities, and rain is also 
needed in Michigan, Nebraska, the North Pacific coast States, and por- 
tions of Kansas and Missouri. The tem perature conditions have been 
favorable for best results, poy in: portions ,of Missouri, Kansas, 
Oklahoma, Texas, Montana and Washington. 

Corn.—Continued improvement in the condition of late corn is gen- 

erally reported from the principal corn-growing States. Reports indi- 
cate that late corn in Iowa has made rapid progress and that the ears 
are filllog beyond previou- expevtations; it shows some improvement 
in most ties in Nebraska; has improved in eastern and middle 
Kansas and in western and southeastern Missouri; elsewhere in the 
last-named State the crop is deteriorating and much complaint is re- 
ceived of ears not filling well. In the States of the Ohio Valley the 
prospects for late corn are decidedly improved; in some sections 
tields previously reported beyond recovery will be reclaimed, and the 
indications are that the prospective yield will be largely increased. 
Cutting has begun in portions of Minnesota and Wisconsin. 
SPRING WHEAT.—Spring- wheat harvest is practically finished in all 
sections, although retarded some by rain in South Dakota and Min- 
nesota. Thrashing is [rey and the yields are, as a rule, satisfac- 
tory, except in North Dakota, where they continue below expectations, 
PLOWING.—Plowing for fall seeding is in general progress in all sec- 
tions, with soil usually in good condition, exceptin the Central Mis- 
sissippi and Lower Miesouri Valley, where rain is needed to put the 
ground in proper condition for this work. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PETROLEUM.—The exports of these articles during the month 
of July, and the seven months, for the past three years 
have veen as follows: 












































Bxports 1900-1901. 1899-1900, 1898-1899. 
irom 0.8.) July (7 Months.| July. |7 Months| July. |7 Monthe, 
Quantities. | 
Wheat.bush.| 18,388,414) 95,826,374) 5,550,895) 50,435,491| 8,703,643) 60,545,108 
Flour...bbis.| 1,560,940) 11,064,523) 1,882,310) 10,832,009) 1,363,369) 10,835,704 
Wheat....bu.| 25,367,644) 145,616,727) 11,770,840; 99,179,531) 14,838,803 109,306,176 
Jorn...bush.) 6,953,716) 88,196,999) 15,050,784/109,201,148) 17,484,845) 107,310,689 
Tot. bush. | 82,321,362)233,803,726| 27,721,624|208,470,679) $2,823,645|216,616,865 

Values. ' cy 8 ? 8 8 

Wh’t& flour.) 19,013,719)111,254,004) 9,495,761) 74,816,543) 11,676,140] 86,860,061 
Gorn& meal.| 3,689,949) 42,578,012) 7,605,S64| 48,244,377) 7,101,407| 44,867,966 
BIO os00 ccccee 193,265 990,788) 191,055, 865,392 126,574) 2,454,413 

Oatse& meal.) 1,248,387) 8,252,871) 1,101,830) 5,024,988} 1,569.56) 6,680,537 

Garley....... 22,756 731,021 184,6°6) 98,806,002 612,107; 1,260,813 
Br’ dstuffs....| 24,168 076/ 163,907,596) 18,669,175/183,665,302 21,034,805) 142,063,790 

Provisions *.) 19,121,429/130,802,500; 17,821, 168/114,792,019) 17,854,613) 114,660,960 
Ootton. .....| 10,246,918/114,288,292)  7,°47,608/142,468,647| 6,457,082) 80,604,489 
Petrol’m,&c.| 6,226,682) 39,800,488} 6,216,¢57/ 43,161,06¢} 5,245,519) $2,717,607 
Tot value. | 69,5 63,056/478,248,926) 50,854,594/494,067,144) 49,642,420 370,196,739 





The movement of breadstuffs to market as indicated in the 
statements below is prcsesé by us from figures collected 
by the New York uce Exchange. The receipts at 

estern lake and river —_ for the week ending Aug. 24, 
and since Aug. 1, for each of the last three years have m: 
































‘ecetpts at—| Flour. Wheat. Oorn. Oats. Barley. Ape. 
Bbis.196 lbs) Hush.60 lbs] Bush, GGlds| Hush. 8Bibe| Bush, 48lds| BU. 86 ide, 
hieago...... 161,077 1,800,080) 1,660,041) 2,842,405 913,000, 73,408 
dll waukee 78,606 171,760 85,100 205,900 173,850 63,000 
yalath ... 115,600 814,866)... ee 19,678 03,560) ¢8,459 
dinneapolis.| —........ 2,208,87 37,800) 278,120 $47,880; 101,850 
roledo....... 447 $46,833) 180,019} = 410,616 4,010, 117,178 
etroit ...... 6,800 68,071 90,00, = RAB, BEO) —ncaceene] — cenrceee 
Jeveland ,.. eseee 74,208 00,084 | ere eee 
4st. Louls.... 62,110 726,260 840,000) 808,800 31,545 
Peoria ....... 20,400) =. 170,400) 985,000) 927,500 3,600 
Cansas City.) — ........ 1,078,400 187,600 aged neesenee 
Tot.wk.1001 420,080, 6,068,071) 2,860,644) 4,969,368 468,887 
same wk,’'00, 868,820} 7,108,083) 2,067,567) 4,006,008] 62,078 
Jame wk.’00. 481,006} 8,781,041) 8,707,481) 6,842,879 137,806 
Vinee Aug, 1. 
IDOL ...se000++] 1,688,016] 96,960,004) 10,249,800) 15,026,180) 1,441,646) 1,948,666 
1900 vccvcse:ee 1,487,086) 96,088,068) 10,910,014) 15,084,253) 42,708, $42,184 
SOND. «os cnccks 1,684,458) 16,607,004) 16,501,810) 10,100,847! 1.116.576 487,592 


The receipts of flour and 





Sat. Mon, Tues, Wed. Thure, Fr. 

ie} mized inelev...... 3319 38 JH Sle SH 38M 

phn Melev..... 41% 41 41% 40% 40 401g 
CLOSING PRICES OF NO, 2 MIXED OATS In CHICAGO, 

Mon, . Wed, Thurs, FY, 

Basis 3. ff a Oe 

sees 4 

in elev... 37 30% Py 1g «97% = 37% 








Pep at the seaboard porte for 
' 


the week ended Aug, 24, 1001, follow: 








FF ee , 
Loves ay, cote ee eae a AE eR 
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Vets. ervey seue 





he bush bush bush. Naa, 
106.900 122,800 445,500 11,100 15,600 
183,488 9.1 121,802 —s,....... eaee- 0 
441,315 14, 10,820 6,600 1,400 
679 4,247 76,867 

946,823 49.750 155,165 1560s -27,738 

1,640 34.512 46.800 — .cesveee 
95 7, 44,855 —.cccccee  seeeeee. 
36 000 G.342 BB0,000  —.rececee sw weeees 
TIRBO) — sane vee oss ooee = eeeeeees 
SO1L,58S — sewreeee 64,8£0 101 ceceveee 
Total week...... 444,638 4,855,172 250,814 1,816,109 16,957 64,813 
Week 1900...... .. 878,612 2,614,442 3.004.328 2,006,777 9,688 380,806 


Total receipts at ports trom Jan. 1 to Aug. 24 compare as 
follows for four years: 
ae pols. 14,250'514 19,668.000 18,000,010 19,850,850 


seer eeeeweeresoee 


h.104,162,498 60,721,760 74,811,763 _'70,408,659 
bus 90,740,718 12aBOLS 4 190°068.372 189,280,818 


= Sumas ‘aegis “Caatits | kaattae 
2,697,558 1,754.995 4,185,528 9,685,755 
Total grain...... “ 252,587,208 261,414,858 265,405,081 236,689,701 
The exports from the several seaboard ports for the week 
ending Aug. 24, 1901, are shown in the annexed statement : 
































Wheat, Oorn, Flour Oats. Rye, Peas, Barig 
Baports from— bush. bush.  bbis. Ddush. dush. bush. bush, 
few York..... 003.334 198,519 2,859 ..... sn 
Portiand, Me. 301. 60 WS cs Oe 160i 
Philadelphia.. 428160 186,638 
itimore.... 1. 458 48.857 
Rew Ly 8.. 1,077,558 wd ° es 
ontreai new? 507428 «8.202 “10,178 





on! oeeee 
Gaiveston..... 807513 ........ 


—_— 


6.575,685 418 188 


Total week . 278.443 452,109 84,611 21,703 101 
Same time ’00..1,817,883 8,288,070 812,601 1,073,692 9,678 23.928 82,846 

The destination of these exports for the week and since 
Sept. 1, 1900, is as below : 


~-—Feur.———_ —-— Wheat.-———. §- — ——— Carn. ———. 
Boaports for Week Since Sept, Week Sines Sept, Week Sines Sept, 

















week andsines Aug. 24 Aug. 24. 1, 1900, Aw.2% 1 
Bept. 1 to— Dous. ls. bush. ‘bush. bush. — bush. 
United Kingdom 142.048 11,888,964 2,081,187 68,033,921 200,879 75.40),675 
Leevccces 62.749 2,842,218 4,527,647 66,870,838 67,3"5 ‘76,598,251 
&C. America. 387.256 1,052148 °........ 84.559 27,860 1,223,185 
est Indies..... 28689 1,172,400 = ...+.... 140 23,652 1,085,401 
Br.N.Am.Colo’s 8.541 101,267 Senecth> Leanne enbieame 283,230 
Other countries 9.140 312,653 16,851 497,661 00 | eas e14 
agi Sapeal 273.448 16,389,770 6,575,685 183,440,169 418,196 154,388,886 
Total 1006 ....... 812,601 16,324,806 1,817,858 87,192,839 8,283,070 191,534,628 
The visible supply of grain, com the stocks in 


granary at the pal te of accumulation at lake and 
seaboard ports, aan 24, Po, was as follows: 


Wheet, Corn, Oats, Rye, 

in store ot— bush. bush. bush. bush. 
- OFrK.....+. secees 9,875,000 556,000 537,000 50,000 
‘oat. + _ 66,000 nD cncchans enbasees 

. VU 189,000 ae 

797,000 1,000 27,000 7.000 

815.000 32,000 ‘ 76,000 

000 23,000 weeeee 6 6s Hewepens 

631,000 ao) ie:  omgninns 

+4 26,000 59,000 6,000 





eeeesees = = saeneees =—«-« Be eeeseee — ate eeees 


eeseses (== e8eeeree -§§ S8828eee -seseees 


y Pt.Arthur 821,000 = ....-... seccccce 
| al. ae 966,000 468,000 ©—-:197.000 
4,283,000 $2,000 862,000 20,000 
- ‘000 «838,000 —«-210,000 40,000 
1,222,000 R6i000 “69000 ....°"" 
716,000 1,000 257.000 6.000 
81000 —«89.. 
576,000 817.000 418,000 Sarcones 
34 219,000 a: ae 10,060 












































oe 000 812.2 5 
«+ 26,770,006 18,783.000 6,447,000 000 252,000 
. 26. 49,966,000 y 8,068, 734,000 617, 
° «+ 84,696,000 6.970.000 4,807,000 586.000 884,000 
Total Aug. 27, 1608.. 5,927,000 1 8,298 ,00( 432,000 297,000 





THE DRY GOODS TRADE. 
New York, Faipay, P, M,, Aug. 30, 1901, 

The cotton goods division of the market closes the week 
with a better tone prevailing than has been noticeable for 
some time past. Sellers are showing more confidence in the 
situation and more interest has been evinced by buyers, both 
orders and inquiries being more numerous. The general 
demand is still directed almost entirely to supplying near 
requirements, but some of the larger operators have been 
putting forward propositions for considerable quantities of 
staple goods for future delivery. A well-sold-up condition 
in most directions has made sellers as a rule independent of 
such propositions at old price level, and business has been 
done at a quotable advance in both brown and bleached cot- 
tons here, while print cloths have further advanced 1c, per 
yard. Raw cotton is still a supporting factor and the reports 
coming in from jobbers show that distribution of merchan- 
dise from sscond hands is on 4 liberal scale. 

WooLen Goops —The demand for men’s-wear woolens and 
worsteds has been on a fair scale during the week; it shows. 
however, some falling off compared with recent weeks, as 
is natural after the first round of the season’s business has 
been mainly put through. Staple lines have again figured 
most prominently in the orders coming forward and buyers 
are already experiencing difficulty in purchasing for either 
spot or forward delivery in some of the most prominent 








makes. The market is decidedly firm for black and blue 
serges, cheviots and clays, but there have not been any ad- 


i 
vances in prices quoted. There is still an irrecular man, 
for fancies, The best sellers so far have been soft mena ; 
fancies; some lines of these being as well si'uated as sta a 
and a3 firm in price. Business in Overcoatings has been it 
ann siemens are without a feature. Sprin a“ 
goods are opening up very quietly and only a 
mand is reported for fall lines, Flannels and Pow oe mo 
tinue quiet. 4 

DomestT1o Cotton Goops.—The exports of cotton 
trom this port for the week ending Aug. 26 were 2,19 
packages, valued at $117,420, their destination being to the 
points specified in the tables below: 


























1901. 1900 
New YORE TO Ave. 26. eames t UO 
Week. | Since Jan.1.| Week. | Since Jan.1, 
Great Britain..cccccccneccee-| 105 3,347 86 1 55 
Other European. .ccscccceass 3 975 4 1250 
MIMB.cac secsceccaccnesen cess! cocce- 65,592 | ...... 140,039 
India. eeeens secene seenes cecass 837 100 8,889 
281 80,885 || ...... 23,259 
2 6,562 2 2,870 
489 14,511 441 18,488 
Mexico 2 1,804 66 2,186 
Oentral America.........-0-- 33 5,188 155 8,148 
South America........se000-| 611 89,724 535] 29,044 
Other OCountries............. 571 5,586 || ...... 6,035 
a 
Total.....cces-cecceescee-| 2,198] 176,461 1,410} 241,708 




















The value of the New York exports for the year to date 
has been $7,675,605 in 1901, against $10,462,489 in 1900, 

Buying of brown sheetings and drills for export has been 
on a moderate scale, but there has been more doing by the 
home trade, particularly in the lighter weights by converters, 
Leading makes of Eastern sheetings have advanced Ye, and 
some Southern drills are Jgc. higher. In bleached cotton, 
such lines as Fruit of the L»0m, Lonsdale, Rivals and Ma- 
sonville 4-4 makes are 1gc. higher and the bleached goods 
market generally is firm. Low grades of wide sheetings are 
also firm, with an occasional make raised about 5 per cent 
per yard. Coarse colored cottons are in better request, with 
buyers finding increasing difficulty in placing orders at old 
prices. Ducks are quiet but steady. A fair business has 
been done in print clothson the basis of 2°{c. for regulars, 
Wide goods are firm and Yc. higher. Stocks of prints are 
generally small and prices show a tendency against buyersin 
staple lines. There has been no change in the market for 
ginghams. 

ForricgN Dry Goops.—Business in woolen and worsted 
dress goods has been quiet, but the market is steady for all 
desirable varieties. Fine cotton fabrics in fair request, Silks 
continues firm with quiet trade. Linens are steady with 
a moderate business. Burlaps are easy with a light demand, 
Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 29, 1901,‘and since 
January 1, 1901, and for the corresponding periods of last 



























































































































year are as follows: 
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Texas.— Report of Special Committee.—On August 
5 : a was submitted to tne City Council by the special 
committee appointed to correspond with the holders of the 
ponds of the city and to try to make a cettlement or to com- 
promise the indebtedness. The special committee, headed 
by R. E, White, Mayor, met the bondholders’ committee, of 
which Charles S. Fairchild is Chairman, in New York City, 
and after numerous conferences it was agreed as follows: 
That the city of Austin shall issue by regular corporate action 
refunding tonds to be dated, if possible, July 1, 1901, said 
ponds to be payable in 30 years and redeemable on any inter- 
est-payment date, at pleasure of the city. Interest on the 
new bonds will be at the rate of 82 for five years from July 1, 
1901, 4s for the next ten years and 5% for the remaining fif- 
teen years which the bonds have to run, said interest to be 
payable January 1 and July 1 in gold in New York City. All 
the interest due to and including July 1, 1901, on the old 
ponds isto be paid incash. The report also states that in 
order to place ali the bonds of the city on the same basis *‘ no 
interest will be paid on other outstanding bonded indebted- 
ness of the city, but the holders of other outstanding bonds 
will be given the privilege of exchanging their bonds for the 
new refunding bonds, par for par,” the committee to use its 
best effort to insist that such exchange be made through the 
mediam of the bondholders’ committee. The charter of the 
city of Austin is to be amended so as to distixctly and ade- 
quately provide for the issuance of the refunding bonds, such 
canine’ to be satisfactory tothe bondholders, To this 
end application will be made to the State Legislature, now 
in special session. 


Bond Calls and Redemptions. 


Bennett Township, Kingman County, Kan.—Bond Call.— 
L, J, Martin, Township Clerk, calls for payment October 1 
in New York City bonds Nos. 1 to 4, inclusive, issued in Oct- 
ober, 1886, in aid of the Chicago Kansas & Western Railroad. 
Securities are in denomination of $500 and carry 6% interest. 

Bernalillo County, N. Mex.— Warrant Call.—Chas. K. 
Newhall, County Treasurer, calls for’ payment September 16 
at the banking house of N. W. Harris & Co., Chicago, $78,000 
1% court house warrants, Nos, 4 to 52, inclusive, and Nos. 54 
to 82, inclusive. 

The official notice of this warrant call will be found among 
the advertisements elsewhere in this Department. 

Danville, Ya.—Bond Call.—Geo. P. Geoghegan, City 
Treasurer, calls for payment Sept. 1, 1901, at his office, the 
following bonds : 


ad, The bonds issued for the Market House under anorder of the Council 
pn Feb. 11, 18#v, dated March 1, 1890, due March 1, 1vzv0, and redeemable 

€ pleasure of the Council after ten years from the date of issue, with 6% 
arash, Payable in March and September of each year, being twenty coupon 
bonds o $1,0uveach, numbered 1 to 2, inclusive, and twenty-six registered 
bonds of $1,0u0 each, 0! which the outstanding original issue are numbered 33, 





&, #7, 39 and 41, and of the remainder the numbers and date vf last re-issue 
ae ‘ollows: 94—26 July, 1¥0); 70—31 October, 1e¥0; 63—12 October. 1>v3; 
Ton” Of: 85 ands6—15 Fevruary, *19v0; #7—21 February, 1901;#6—lo November, 
ad ot? June, 1¥00; 19 September, 900; hen ae 7. hens 77, 78, 

ary 1900; sai onds aud coupons attached all being pay- 
able at the office of the Treasurer of the city of Daviile, Va. 


Denver, Colo.—Bond Call.—Interest will cease Sept. 15. 
1901, on the following bonds: 


SEWER BONDS. 
foath Side Sanitary Sewer Dist. No. 2— Bonds Nos. 43 to 49, inclusive. 
Noun St. Sanitary sewer District—Bonds Nos. 1 und 2. 
enver Sanitary Sewer Dist. No. 3—Uonds Nos. 11 to 18, inclusive. 
Riieaes PAVING BONDS. 
0 lace Paving Dist. No. 1— Bond No. 77. 
Cater Bt. and West 23d Ave. Paving Dist. No. J—Bonds Nos. 1 to 19,inclusive. 
Kaling _ Paving Dist. No. 1—Bonds ‘os. «6 to 63, inclusive. 
inclusive mpt. Dist. of the Broadway Paving Dist. No. 2—Bonds Nous, 8 to 10, 


agulas Impt. Dist. of the 16th St. Paving Dist. No. 1—Bonds Nos. 8 to 10, 


sa nilvay Impt. Dist. of the Colfax Ave. Paving Dist. No. 1—Bonds Nos. 64 to 
Bonds will be paid at the offi 

ce of the City Treasurer, but 

Upon request from the holders of any of the bonds ten days 


before the expiration of these calls, arrangements will be 
made for their payment at the Mercantile Trust Co., New 
| York City, but not otherwise. 
Tennessee.—Bonds Purchased.—The State Treasurer on 
, August 20 purchased for the sinking fund from M, A. Stein, 
New York City, $12,000 3¢ State bonds at 9614. 








Bond Proposals and Negotiations this 
week have been as follows : 


Albany County, N. Y.—Bond Offering.—John A. Howe Jr., 
County Treasurer, will sell at 12 m., September 9, $39,000 
| 814% registered refunding city-hall bonds. Securities are 
| dated Oct. 1, 1901. Interest will be payable semi-annually 
;and the principal will mature $1,000 yearly on October 1 
from 1902 to 1919, inclusive, and $21,000 on Oct. 1, 1920, 

Albert City (Iowa) School District.— Bond Sale.—This 
place on August 26 sold an issue of $2,500 school bonds to R. 
| V. Montague & Co., Kansas City, at par for 41¢% 5-year 
| bonds. Following are the bids : 








for 444% 5-year bond.S....0.000. $2,500 

R. V. Montague & Co., Kansas City........ ; for ietevenr ada cll 2400 
| Geo. M. Bechtel & Co., Davenport, for 444% 5 10-year (optional) bonds .«... 2,60 
A. J. Wilson, Marathon: for 5% optional DONS... .0......ccccsecscesseceesececs 2,500 


Albuquerque, N. Mex.—Bond Sale.—Local reports state 
| that ap issue of $50,000 4% refunding bonds has been sold to 
N, W. Harris & Co., Chicago, at par less $1,500 for attor- 
ney’s fees, blank bonds, etc. The new bonds are dated Sept. 
1, 1901, 

Alger County, Mich.—Bonds Authorized.—This county 
has voted to issue $45,(00 bonds for new county buildings, 
We are advised that an offer of par has been made by pri- 
vate parties for bonds bearing 4% interest. Walter Bell, 
County Treasurer, will entertain any proposal which may 
be made for these securities. 

Antigo, Wis.—Bonds Defeated.—The election held on 
August 26 to vote on the question of issuing $18,000 sewer 
bonds resulted in 169 votes being cast for the bonds and 274 
against. 

Big Stone County (P. 0. Ortonville), Minn.—Bond Sale, 
—On August 16 the $30,000 20-year bonds were awarded to 
F, H. Wellcome of Minneapolis at 100 80 for 4 per cents—an 
interest basis of abcut 3°942¢. Following are the bids: 


For 4% Bonds. | For 4% Bonds (Cont.) 
F. H. Wellcome, Minneapolis$30,240 00 | E. D. Shepara & Co., N. Y....$30,0C0 00 
N.W Harris & Co, Chicauo.. 40,230 00 ‘for 444% Bu 
Thompson, Tenney & Craw- 8. A. Kean, Chicago........... 30,750 00 
ford Co,, ChICAgO......ece000+ 80,080 00 


Billings, Mont.—Bond Offering.—This city will sell at 10 
A. M., October 15, at public auction, $32,000 city-hall bonds. 
Securities are in denomination of $1,(00, dated Jan. 2, 1902. 
Interest will be at a rate not exceeding 5¢. Principal will 
mature in 20 years, subject to call after 10 years. Either 
cash or a certified check for $1,600 on some bank in Billings 
must accompany proposals. Lithographed bonds must be 
furnished by successtul bidder. The city has outstanding at 
present bonds to the amount of $23,000, due in 1916. The as- 
sessed valuation is $2,130,415 and the real value about 


$4.000,000. 

Bird Island, Renville County, Minn.—Bond Sale En- 
joined.—An injunction prevented the sale of the $3,500 5¢ 
sewer bonds advertised to take place on August 5. 

Borden County, Texas.—Bond Sale.—The State Comp- 
troller has registered an issue of $:6,400 refunding bonds of 
this county. It is stated that these bonds have been pur- 
—_— at 110 by the Permanent School Fund of Brazos 

Younty. 

Boitineau, N. D.—Bond Offering.—Prorosals will be re- 
ceived until 8 Pp. M., September 7, by D. J. McArthur, Vil- 
lage Clerk, for $3,000 5g 15-year bonds, 

Bristol, Va.—ond Sale.—The $10,000 5% 20-30-year (op- 
tional) street-improvement bonds offered for sale on August 
12 have been awarded to Geo. A. Heywood at 101 375. For 
description of bonds see CHRONICLE July 27, p. 200, 

Cadillac, Mich.—Bona sate.— Oa August 12 the $10,000 4¢ 
park bonds were awarded to S. A. Kean, Chicago, at par. 
This was the only bid received, For description of bonds see 
CHRONICLE July 20, p, 149, 

Cambridge, Uhio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., September 9, by T. R. Deselm, City Clerk, 
for $15,000 4% refunding bonds. Securities are issued under 
authority of Section 2701, Revised Statutes of Ohio. They 
are in dencmination of $1,0C0, dated August 1, 1901. Inter- 
est will be payable semi-annually at the office of the City 
Treasurer, Principal will mature Aug. 1, 1916. Purchaser 
will be required to pay accrued interest. A certified check 
for $500 must accompany bids. 

Carthage, Ohio.—Bond sale.—On August 20 the ten issues 
of 5g 1-10- year (serial) street-improvement bonde, aggregat- 
ing $10,693, were awarded to P. 8S. Briggs & Co., Cincinnati, 
at 102992. A bid of 102°779 was also received for the bonds 
from Seasongood & Mayer, Cincinnati. For full description 
of bonds see CHRONICLE Aug. 3, p. 251. 

Chester Township, Barlington County, N. J.—Bond Sale. 
—On Angust 27 the $45,000 4% 5 80-year (optional) registered 
sewer bonds were awarded to Bioren & Co., Philadelphia, at 
10181, For description of bonds see CHRONICLE Aug. 17, 


p. 356. 
Clark County, Kan.—Bond Sale.—We are advised that 
refunding bonds have been sold to take up the $121,300 6¢ 





railroad-aid bonds called for payment October 10, as stated 
in the CHRONICLE last week. 
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Clarksbarg, W. Va.—Bond Sale.—On August 21 the $40,- 
000 4g 5-30-year (optional) sewerage and paving bonds were 
awarded to R. J. Lowndes & Co. at 102°50, 

Comfrey Schoel District No. 80, Brown County, Minn.— 
—Bond Ojering.—Proposals will be received until 7 P.M, 
September 5, by Thos. Nelson, District Clerk, for $2,500 5¢ 
bonds. Securities are in denomination of $500, dated Oct. 1, 
1901. Interest will be payable annually on October 1 at the 
State Bank of Comfrey. Principal will mature yearly 
on October 1 from 1906 to 1910, inclusive, all bonds, however, 
being subject to call after five years. A certified check for 
$< of the amount of the bid must accompany proposals. 

Deer Creek Township (P. 0. Williamsport, Ohio) School 
District.— Bond Sale.—On August 5 an issue of $8,000 
bonds was awarded to the First National Bank, Circleville, 
at 109-00. Following are the bids: 


First Nat. Bank, Circleville...§9,782 00 | Spitzer & Co.. Toledo. 
SE ene enor S778 21S A Millen Mt ering 


Farmers’ Bank, Willian . tS. I " -. & 
Forrrewoers Soc cere.: Rassolmanitase tr cecornies Sa 
Securities are in denomination of $500, dated Aug. 1, 1901. 
Interest will be payable March 1 and September 1. Princi- 
will mature $500 each six months from March 1, 1903, to 
. 1, 1910, inclusive. 
ton, Texas.—Bonds Registered.—The State Comptrol- 
ler has registered an issue of $12,500 school bonds, 

Dodd City (Texas) Independent School District No. 1S. 
—Bona ey ry W. Wilson, Cashier of the First Na- 
tional Bank of Dodd City, has been appointed by the Board 
of Education to negotiate the sale of $5,000 6¢ school-house 
bonds. Securities were authorized at a recent election, the 
vote being 99 for to 87 against. They are in denomination 
of $500, dated July 2, 1901. Interest will be payable at the 


Dodd City National Bank. Principal will mature in twenty 
years, subject to call after five years. 

Dablin (Texas) School District.—Bonds Registered.—The 
State Comptroller on August 21 registered an issue of $17,- 
000 school-house bonds. 

East Orange, N. J.— Bonds Authorized.—The City Council 


has passed an ordinance providing for the issuance of $40,000 
4g school bonds. The interest on these bonds will be payable 
semi-annually and the principal will mature July 1, 1931. 

Eaton, Colo.—No Bids Received.—No bids were received 
on August 20 for the $20,000 44¢¢ water and the $2,000 41¢¢ 
electric-light-plant bonds offered for sale on that day. 

Elmira, N. Y.—Bonds Voted.—This city on August 27 
voted to issne $16 000 31;¢ park bonds. These bonds, we are 
advised, will not be offered for sale, but will be taken by the 
owners of the land on which the park is to be located as 
payment for the same. 

Erie, Pa.—Bond Offering.—Full details are at hand rela. 
tive to the sale on September 9 of $70,000 4¢ coupon paving 
bonds. Proposals for these bonds will be received until 
7:30 P. M. on that day by John Depinet, Mayor. They are in 
denomination of $500, dated July 1, 1901. Interest will be 
payable annually on July lat the cflice of the City Treas- 
urer, and will be free from Statetax. Principal will mature 
July 1, 1921, subject to call after July 1,1911. A certified 
check for 3% of the par value of the bonds bid for, payable to 
the City Treasurer, must accompany proposals, 

Estelline (S. Dak.) School] Distriet.—Bond Election.—An 
lection will be heldin this district to vot? on the question 
of issuing bonds for a new echool house. 

Fierence, Ala —Bond Sale.—On August 1 an issue of $20,- 
000 5¢ 20 year sewer bonds was awarded to the New First 
National Bank of Columbus at a premium and blank bonds 
free of charge. 

Fort Werth, Texas.—Hefunding Bonds Issucd.—We are 
aévised that up to August 27 $152,000 of the new refunding 
bonds have been issued in exchange for old bonds of this 
city. As has been stated before, Fort Worth proposes to 
issue $1,893,000 refunding bonds to bear 4g interest payable 
January i and July 1 in gold at the National Bank of Com- 
merce in New York City. Principal will mature July 1, 1941. 

Falien County, Ind.—Bond GSale.—Oa Angust 26 the 

515 60 St 4, 5 and Gyear ditch bonds were awarded to 
Alien W. Holeman, of Rochester, at par. An offer of $3,100 
was made for the bonds by Valchian Jeleneks of Chicago. 

Gallipolis, Okie.—Lond yey me will re- 
ceived uotil 1 vr. M today (Ang. 31), 100, F. Bovie, City 

for $10,000 4¢ 1-10-year (serial) street-improvement 
bonds. Securities are in ination of $1,000, and the 
interest will Cy ee Sond Ofte ton. 7 AO 

Garretson, 8 —Bona Offering, —Propoeals w re- 
ceiveé until § P.M , September 11, by the City Council, for 
$5,900 5g 20-year coupon internal improvement bonds. Se- 
curities will be in denomination of over $500 and the interest 
will be payable annual) Garretson, These are the bonds 
awarded to Kane & (o., Minneapolis,on July 3, It was 
since discovered, however, thet the ballots at the election 
authorizing the bonds were incorrectly worded, thus neces- 
siteting 2 mew election and a re-offering as above, 

Gettjsburg Townebip, Potter County, 8. Dak.—Bond 
Base.—On Auvgi 2 the $6,000 5-2-year (optional) bonds 
were awarded to J. 2. Hughes of Gettysburg at 100°25 for 6¢ 
bonds. The State School Fund also offered to take 64 bonds 


, 


the it was originally intended 
should take place on .% This section was taken because 
the borough desires to have the bonds vertificl to as to genu- 


; Ridge, N, J.—Bomd Offering Withdrawn,—The 
ue yy ded to withdraw the present the sale of | sala 
V9 4¢ park bonds, 





ineness by the United States Mortgage & Trust 
York City, and also to have their legality passed 
Hon, J. H. Caldwell before the bonds 
ket. As Mr, Caldwell has su 
several months before they will again be off 
of which will appear in these columns, 

Gray Summit (Mo.) School District.—Bond Say. 
August 8 an issue of $1,500 6¢ bonds was awarded to Pray 
Stumpe, Washington, Mo., at 106'873. Following ay the 


bids : 
Frank Stumpe, Washingto.n. .$1,603 10] Fisher B Sullivan... 


First Nat. Bank, Washington. 1,566 71] Bank of Washington... ie 
Securities are in denomination of $150, dated July 15, 


6g | and mature one bond yearly. Interest will be payahloue 


annually. 
Hamilton, Ohio. —Bond Sale.—The highest bid Tecelved gy 
August 22 for the $12,000 4¢ 1-12-year (serial) 


00 | bonds was that of O. M. Bake, Cashier of the Miami J, 


National Bank, at 101‘991. The only other bid recziveg ~ 
that of Seasongood & Mayer, Cincinnati, at 101-78. For &. 
scription of bonds see CHRONICLE Aug. 10, p. 304. 

Hempstead (Village), Nassau County, N. Y.—Bony 
Voted.—We are advised that the sale of the $50,000 wate 
bonds to O'Connor & Kahler, New York City (who were ti, 
highest bidders on July 31) was never consummated, ani 
that the question of issuing these bonds was again submitted 
to a vote of the people on Ang. 27, when the measure carrigi 
by a vote of 62 to 29. 

Hillsboro, N. Dak.—Bond Sale.—On Ang. 26 the $5,5m% 
sewer orders were awarded to Kane & Co., Minneapolis ¢ 
a For description of securities see CHRONICLE Ang ff 
p. 857. 

Holley, Orleans County, N. Y.—Bonds Voted.—This 
on Aug. 26 voted to issue $15,000 4¢ electric-light plant 

Hopkinsville, Ky.—Bond Sale.—It is stated that the gi. 
090 4% 10-30 year (optional) refunding bonds advertised fg 
sale on August 10 have been awarded to the Bank of Hy 
kinsville = _— For description of bonds see Cazommg 
Aug. 3, p. 252. 

Hornellsville, N. ¥.—Bond Sale.—On August 24 the $1%- 
000 3444 coupon bonds were awarded to N. W. Harris & Gn, 
New York, at 102°277. Following are the bids: 

N. W. Harris & Co., New York..102°277 | W. J. Hayes & Sons. Clere...... 
J. D. Everitt & Co., New York..1 W. R. Todd & Co.. New York... 
O’Connor & Kahier, New York.101°679 ach & Co.. New Tork. 
E. D. Shepard & Co., N. Y¥ 101°63 | R. Kleybolte & Co., New York..10@ 

For description of bonds see CHRONICLE Aug. 17, p. 397 

Houston, Texas.—Bids Rejected.—The highest bid m 
August 22 for the $240,000 5g paving, $60,000 5¢ sewer ani 
the $50,900 school bonds was that of E.H. Rollins & Sam 
Bo:ton, at 103°485. Bids were rejected. Ths houses reps 
sented at the sale were: P.S. Briggs & Co., Cincinnati; £ 
H, Rollins & Sons, Boston; Feder, Holzman & Co., Cincie 
pati; Farson, Leach & Co,, Chicago; New First Nationl 
Bank, Columbus; Seasongood & Mayer, Cincinnati: Radi 
Kleybolte & Co., Cincinnati; Denison, Prior & Co., Cisne 
land, and W. B, Chew, Houston. 

Hyde Park, Ohio.— Bond Offering.—Proposals will be re 
ceived until 12M., September 30, by Frank Lewis, Village 
Clerk, at the office of F. H. Kinney, Room 110, 519 Man 
Street, Cincinnati, for $2,500 414% 20-year refunding bonds 
Securities are issued under the authority of Section 2701, Be 
vised Statutes of Ohio, They are in denomination of $i, 
dated Sept. 2,1901. Interest will be payable semi-annually 
at the Franklin Bank of Cincinnati. Accrued interes: is & 
be paid by purchaser. 

Jackson, Mich.—Bonds Voted.—On August 26 this diy 
authorized by 1,210 majority an issue of $15,000 bonds fors 
site for a free public library, for which Andrew Carnegs 
has donated $70,000. Bonds will probably be slid ma 
about Sept. 16, 1901. 

Jersey City, N. J.—Bonds Proposed.—The Board d 
Finance has passed a resolution eons for the issuance of 
$35,000 police-station-house bonds. Interest on these bonis 
must not exceed 4%, and will be payable semi- . 
Principal will mature $10,000 on September 1 in each of 
years 1910, 1911 and 1912 and $5,000 on Sapt. 1, 1913. d 

Kenmore, N. Y.—Bonds Voted.—This village has voted 2 
favor of issuing $20,000 water-supply bonds. 

Kenton, Hardin County, Onio.—Bond Offering.—Prae 
sale will be received until 12 u., September 2, by Joba P. 
Dagan, City Clerk, for 1,600 4¢ sewer bonds. Securities 
in denomination of $150, dated Sept. 1, 1901. Isterest wil 
be payable April 1 and October 1 at the office of the Gy 
Treasurer. Principal will mature one bond each six monilt 
— atte 1902, to Oct, 1, 1906, ave. A 
check for 9 must accompany proposa 

Keat pomenai, Warren County, Ind.—Bond Eicction— 
An election will ba held September 18 to vote on the 
tion of issuing $14,000 gravel-road bonds, i 

Lima, Ohlo.—Bond Offering.—Pr will be 
until 12 m., Sep 3, by C, E, Lynch, City 
$24,496 67 814% East McKibben Street paving bon 
ties are in denomination of not over $1,009 ani 
one-tenth yearly on January 1 from 1902 to 191 
Interest will be payable annually at the office 
Treasurer, A certified check for 54 of the amount 
bid for, payable to the City Clerk, must accompaly 
Accrued interest is to be paid by purchase. 
must be made on blank forms furnished by 
total amount of bonds to be issued may be 
assessments are paid in cash before the sale of the 
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~sncoin County (Wash.) School District No. 117.—Bond 
fale, —On August 17 the $500 10 year bonds were awarded to 
the Vermont Loan & Trust Co., of Spokane, at par for 534% 


ponds. 

as) Independent School District.—Bond Offer- 
Lazo (Ter man be recived until 3 Pp. M., September 5, 
Samuel Spears, President of the Board of Trustees, for 
4g bonds, Securities are in denomination of $500, 
July 15,1901. Interest will be payable annually in 
Austin, Principal wil] mature in twenty years, with option 
of buying $1,000 yearly after July 15, 1906, The district has 
no bonded debt and the floating debt is less than $600. The 
value of property is $548,000, A certified check for 

of the amount of bonds bid for must accompany bids. 
Los Angeles, Cal,—Bonds Voted.—We are informed by 
Dillon & Hubtard, who are examining the proceed- 
ings for the issue of $2,000,000 Los Angeles (Cal.) water 
ponds, that they have received a telegram trom W. B. 
Mathews, City Attorney, stating that the bonds carried at the 
glection held Aug. 28 by a 5 to 1 vote, and that a speedy issue 
of the bonds is expected. The city and the water company 
have reached @ settlement in the litigaticn which has been 


. ian, Mass.— Bonds .—The Board of Aldermen is 
considering the question of issuing $400,000 water bonds, 

Madison, Neb.—Bond Election.—An election has been 
ordered for September 24 to vote on the question of issuing 
the $5,500 water-works-extension bonds mentioned in the 
CHRONICLE July 138. 

Mercer County (P. 0. Celina) Ohio.—Bond Offering.—The 
County Commissioners will sell at public auction at the of- 
fice | Charles A. K!oeb, County Auditor, at 1 P. M., Sept. 
14, $27,000 4¢ Rice road improvementjbonds. Securities are in 
denomination of $500, dated Oct. 1, 1901. Interest will be 

semi-annually at the office of the County Treasurer. 

will mature $1,000 on Jan. 1 and $1,500 on July 1 

each year from Jan. 1, 1902, to July 1, 1907, and $1,500 each 

six months from Jan. 1, 1908, to July 1, 1911, inclusive. 
Sueceasful bidder will be required to furnish blank bonds. 

peng Pa.—Bond Election Proposed.—The question 

of g an election to vote on the issuance of $15,000 bonds, 

asa bonus to a new tin-plate plant, is being considered. 

Milwaukee County, Wis.— Bond Sale.—On August 23 the 
$75,000 31¢¢ hospital bonds were awarded to N. W. Harris & 
Co,, Chicago, at 101°78 —an interest basis of about 3'29¢. Fol- 
lowing are the bids : 
¥. W. Harris & Co., Chicago *$76 835 00 | Thompson, Tenney & Craw- 

Prior & Co., Cleve... *75,982 50| ford Co., Chicayo.... -»*875,800 00 


W.J. Hayes & Sons, Cleve....*75,717 00 | Mason, Lewis & Co., Chic.....*75.502 50 
— 18. A. Kean, Chicago.......... 75,345 60 
* And accrued interest, 


Bonds mature $25,000 on Aug. 1, 1906; $25,000 Aug. 1, 
1911, and $25,000 Aug. 1, 1916, For full description of the 
same see CHRONICLE Aug, 17, 


"anes 
Hiato Township, Ont.—Debenture Sale.—On Aug. 19 the } 


$4,218 12 4g debentures were awarded to Geo. A. Stimson & 
Co., Toronto, for $1,276, For description of bonds see CHRON- 
IctE Aug. 10, p. 305. 

Mobile, Ala.—Bonds Authorized.—The General Council 
has authorized the issuance of $65,000 4¢ paving bonds, 

Morton, Minu.—Bond Sale,—On Angust 26 the $8,000 5¢ 
3-10-year (serial) water bonds were awarded to Kane & Co., 
Minneapolis, at 101°3125. For description of bonds see 
CHRONICLE Aug. 10, p. 305. 

Mountain Lake, Minn.—Bond Sale.—On August 26 the 
$8,000 5s gesoline-plant bonds were awarded to the Bank of 

tain Lake at par and blank bonds free of charge. Fol- 


lowing are the bids : 

Bank of Mountain Lake...... $6,000 00 | B. L. Wagner & Co., Chicago..$6,025 00 

First Nat. Bank, Barnesville,. 6,061 (0| Crawford Livingston, Bt Peal. eons 00 

Retterd. Nye & Co., Minn.... 6,026 00} Kane & Co., Minneapolis....... 6,000 00 
- Montague & Co., K. City. 6,026 00) W. J. Hayes & Sons (less $10). 6,000 00 


“+ And blank bonds. 
Por description of bonds see CHRONICLE Aug, 10, p. 805. 
Mount Airy, N. C.—Bonds Defeated.—This town on Aug- 
ust 19 voted against the issuance of $14,000 electric light 


Mouat Pleasant (Pa.) School District.—Bond Offering.— 
r be received until 7:30 rp. m., September 10, by 
- 4. Kalp, Secretary, for $28,000 4¢ funding and refunding 
Securities are in denomination of $500, dated Sept. 1, 
Interest will be payable semi-annually, free from tax- 
Principal will mature $500 on Sept. 1, 1902; $1,000 on 
of each of the years 1903 to 1908, inclusive, and from 
1928, inclusive, and $1,500 on Sept. 1 of the years 1909 
1911. All bonds outstanding are subject to call 
years. A certified check for $1,000 must accompany 
The bonded debt of the district is $15,000 and the 
$18,489 49. The assessed valuation is $1,468,028. 
I. T.—Bond Election,—An election will be held 
to vote on the question of issuing $150,000 water 
“pea sewer 30-year bonds, 
wd } map pe (N. Y.) Union Free School District.—Bond 
August 22 the $22,000 814% 10-20-year (rerial) bonds 
awarded to M. A. Stein, New York, at 101‘2i—an in- 
of about 8°397%. Following are the bids: 
mistitad 101° ' 
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of bonds see CuronicLe Aug, 17, p. 357. 
opm uaadon, Mina.—Bond Sale,-On Auy, 24 the $2,000 


Tefun 
Pani st tres bonds were awarded to 0, O, Cullen of 


¥, 


Northfield, Mass.—Bonds Authorized.—At a town meet- 
ing held August 20 the issuance of $30,000 bridge bonds was 
authorized, 

Oberlin, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2 P. M., Sept. 16, by C. H. Snyder, Village Clerk, 
for $20,000 6¢ street-improvement bonds. Securities are in 
denomination of $1,000, dated Sept. 15, 1901. Interest will 
be payable semi-annually at the Citizens’ National Bank of 
Oberlin. Principal will mature yearly on Sept. 15, $2,000 in 
bee and in 1908, and $4,(00 in the years 1904, 1205, 1906 and 

Oceano School District,San Luis Obispo County, Cal.— 
Bond Sale,—This district has sold an issue of $1,500 6% bonds 
to A. J, Beckett of Arroyo Grande at 103, 

Ohio University.—Bond Sale.—On Aug. 28 the $10,000 5¢ 
71g-year (average) certificates of indebtedness were awarded 
to the Security Savings Bank of Athens at 109:50. Follow- 


ing are the bids: 

Security Sav. Bank, Athens.$10.950 00 | Seasongood & Mayer, Cin.....$10,808 75 
W.J. Haves & Sons, Cleve... 10,911 0) | First Nat. Bank, Athens..... 10,709 00 
Feder, Holzman & Co., Cin.... 10,87 00 | Lamprecht Bros. Co., Cleve.. 10,611 00 
Bank Of Athems........sese00- 10,815 00 | First Nat. Bank, Barnesville. 10,326 00 


For description of bonds see CHRONICLE July 20, p. 151. 
Omaha, Neb.—Bids.—Following are the bids received Aug- 
ust 22 for the $100,000 4% 20-year refunding sewer bonds : 


Mason, Lewis & Co., Chicago....105°065 | 8. A. Kean, Chicago.........0.0.. 108°00 
Estabrook & Co., Boston........ 104°379 | Omaba National Bank........... 101°155 
Spitzer & Co., Toledo........00.. 103°687 | Blake Bros. & Co., New York... .101°660 


As stated last week, bonds were awarded to Mason, Lewis 
& Co., Chicago. 

Oneonta (N. Y.) School District No. 11.—Bond Sale.—On 
August 26 the $1,700 5¢ coupon bonds were awarded to the 
Wilber National Bank of Oneonta at 104'235. Bonds mature 
$500 Dec. 1, 1902; $500 Dec. 1, 1908, and $700 Dec. 1, 1904, 

Owen Sound, Ont.—Debenture Offering.—Proposals will 
be received until 6 P. M., September 6, by Alfred J. Spencer, 
Town Treasurer, for $46,216 32 4¢ local-improvement deben- 
tures, Securities are dated Sept. 2, 1901, and the interest 
will be payable semi-annually. Principal will mature 
$4,918 26 on Sept. 2, 1911, and $41,308 06 on Sept. 2, 1921. 

Paisley, Ont.— Debenture Offering.—J. C. Gibson, Village 
Clerk, asks for proposals for $14,000 4% debentures, payable 
part yearly for twenty years. 

Paris, Mo.—Bond Sale.—On August 26 the $20,000 5¢ 121¢- 
ard (average) water and light bonds were awarded to W. H. 

ulany of Hannibal at 109°40—an interest basis of about 
4°036%. For full description of bonds see CHRONICLE, August 


10, p. 306. 

Paulding County, Ohio.—Bond Offering.—Proposals will 
be received until 3 P. M., September 6, by Allen Bybee, 
County Auditor, for the following 5¢ pike bonds : 
$13,500 Smiley Pike bonds, in denominations of $500 and $1,000. Maturity, 

$2,000 yearly on Sept. 2 from 19v% to 1907, inclusive, and $1,500 sept. 


13,500 Evans Pike bonds, in denominations of 8509 and $1,000. Maturity, 
2,000 yearly on Sept. 2 from 19U2 to 1907, inclusive, and $1,500 Sept. 


46,500 Mandale Pike bonds, in denominatons of $500 and $1,000. Maturity, 
yearly on Sept. 2 as tollows: 87,00 inthe years 1902, 1904 and 1900; 
$6,000 in 1903, 1905 and 1907 and $7,60v in 19v8. 

68,00 Buerkle Pike bonds, in denomipvation of $1,000. Maturity, yearly 
on Sept. 2 as follows: ed in 1902 and in 1906 and $10,000 in the 
years 1903, 1904, 19:6, 1 7 and 1908. 

22,500 Broughton Pike bonds, in denominations of $600 and $1,000. Maturity, 
yearly on Sept. 2as follows: $3,000 in the years 1902, 1003 , 1904, 1906 
and in 1907 ; $4,0u0 in 196 and 63,500 in 1908, 


Securities are all dated Sept. 2, 1901, and the interest will 
be payable semi-annually at the office of the County Treas- 
urer. All bids must be unconditional, bidders to satisfy 
themselves as to the legality of the bonds before bidding. 
Purchaser will be required to furnish blank bonds free of 
charge, A certified check or a certificate of deposit for $1,000 
on some bank in Paulding must accompany proposals. 

Plainview (Neb.) School District.—Bond Offering.—We 
are advised by J. A. Williams, Clerk of the Board of Edu- 
cation, that proposals will be received until 2 P. M. on the 
“first Monday in May, 1902,” for $6,700 5% building bonds, 
the principal of which will be subject to call after five years. 

Pontiac (Mich.) School District.— Bond Sale,—This dis- 
trict has sold an issue of $50,000 school bonds at private sale. 

Port Huron, Mich.—Bond Sale.—Following are the bids 
received on August 28 for $60,000 4¢ 10-year re-paving bonds 
and $6,000 4¢ 10-year general road bonds : 


Thompson, Tenney & Craw- &t. Clair Co, Sav, Bank........ $66,000 00 

fora Co., ChICAago.....-+++00+ $67,677 00| W. J. Hayes & Sons $60, 60,785 CO 

Devitt. Tremble & Co., Chic,. 67,480 ool Farson, Leach & Co, §60, 60,411 00 
. Bank 66,000 00 


First Nat 

Securities are dated July 1, 1901, and the interest will be 
—— January 1 and July 1 at the Hanover National Bank 
n New York City. 

Portland, Ore.—Bond Sale.—On August 19 this city sold 
an iesue of $30,000 6% 10-year improvement bonds to H, 
E, Noble of Portland at 102'10, Following are the bids: 


H. B, Noble, Portiand..,... ..... 10210 | J. W. Caruthera & O0........0006 100°645 
W. M. Ladd (for §$6,000)........-108°00 | A. La MAllM.. ....ccceceeeeeersseees 100890 


Securities are in Genomination of $500, and the interest 
will be payable semi-annually. 
Portsmouth, Oblo,—Bond Sale.—W, J, Hayes & Sons, 
Cleveland, were the highest biddera on Auguat 23 for the 
jen 4% 1-20-year (serial) coupon funding bonds, offering 
02'571 for the same—an interest basia of about 8°70¢, Fol- 
owing peo toe he oh 9F2,067 00) I ht Bros. Co,, Cleve..880,750 
od. hayes » Cleve. A om eo) roe. O,, Cleve.. y 
Brito rive er. 1560 00 | pe irae 8 Co, le we 3 
Security Bay. Bank, Athens. 81.200 00 | Heasongood & Mayer, Cingin. 90,000 00 
For description of bonds see CHRONICLE Aug, 8, p. 254, 
Redlands, Cal.—Bond Election,—An election will be held 
September 10 to vote on the question of issuing $275,000 


Pree eee eer 





water bonds, 
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Redlands School District, San Bernardino County, Cal. 
—Bona Sale,—An issue of $8,000 5¢ bonds has been awarded 
to Isaac Springer of Pasadena at 104'707. The following bids 


were received for the bonds: 
Isaac Springer, Pasadena...... $8,376 55 | Arthur D. Thomson, San Fran.88,283 66 
Oakland Bank of Savings. .. . 8.30000! W. J. Hayes & sons, Cleve.... 8,122 00 
Union sank of Rediands...... 8,284 25 

Securities are in denomination of $1,000, dated Jaly 2, 1901. 


Interest will be payable annually on July 2 at the office of 
the County Treasurer. Principal will mature $2,000 on July 
2, 1908, and a like amount on July 2, 1909; $1,000 on July 2, 
1910, and $3,000 on July 2, 1911. 

Rutland, Vt.—Bonds Authorized —The Board of Aldermen 
has authorized the iesuance of $20,000 city-hall-repair bonds. 

Saco, Me.—Bond Sale.—The sale of $15,000 814¢¢ refunding 
bonds to Swan & Barrett of Portland is reported. 

St. Joseph, Mo —Bonds Proposed.—The issuance of $73,000 
jadgment bonds is being considered. : 

Sardis, Miss.—Bonds Voted.—On August 19 this city voted 
in favor of issuing $15 000 bonds for a water-works plant. 

Schenectady, N. Y.—Temporary Loan,—Tae City Treasurer 
has plaved a temporary loan of $42 000 for six months, 

Shreveport, La.—Taz Voted.—This city on Aug. 24 voted 
an annual tax to be used for school building purposes. We 
are advised that no bonds will be issued. 

Sioux Falis(S. Dak.) School District.—Bond Offering.— 
It is stated in local papers that the $50,000 4¢ 20-year funding 
bonds mentioned in the CHRONICLE August 17 will be offered 
for sale on Oct. 1, 1991. 

Springfield, Mass.—Bond Offering.—Proposals will be re- 
ceived until 12 _m., September 4, by Eliphalet T. Tifft, City 
Treasurer, for $114,000 814¢ 20-year school, $40,000 31¢¢ 10- 
year fire-department and $25,000 31¢¢ 25-year sewer gold 
bonds, Securities will be issued as registered bonds of $1,000 
each, or any multiple thereof. They will bear date Sept. 1, 
1991. Interest will be payable March 1 and September 1 at 
the office of the City Treasurer. Proposals must include ac- 
crued interest to date of delivery of bonds, and must be ac- 
companied by a certified bank check for 1% of the amount of 
the loan bid for, payable to the city of Springfield. 





The official notice of this bond cffering will be found among 
the advertisements elsewhere in this Department. 


Springwells Township, Wayne County, Mich.—z, 
Voted.—This township on August 14 voted cee 
bridge bonds. See to issue $10,000 

aliaferro County, Ga.—Bond Election.—An i 
bsen called for September 17 to vote on the werstion af = 
ing $22,500 41¢¢ court- house bonds. Securities, if authorized, 
will be issued in denominations of $500, $750 and $1,000" 
there being ten bonds of each denomination. The principal 
is to mature $500 yearly on January 1 from 1998 to 1919, in. 
clusive, $750 yearly on January 1 from 1913 to 1922, inclusive 
and $1,000 yearly on January 1 from 1928 to 1932, inclusive, 
Interest will be payable annually on January 1, ‘ 

Tiffin, Ohio.—ond Sale.—On August 28 the $78,000 4g 
15-year refunding bonds were awarded to the Commercial 
Bank of Tiffin at 193:109—an interest basis of about 8°728¢, 
Following are the bids : : 
Pisin Savings Banks.s-sr-7s.2° 70200 00 | W. Re Todd & Cos, Chace pea 
These bonds were described in the CHRONICLE Aug. 8, p. 255 

Union Free School District No. 5 (P. 0. Lestershire), 
N. Y.—No Bonds Off:red.— We stated in the CHRONICLE July 
13 that an issue of $10,000 bonds of this district would be 
sold on August 20. This information was furnished ug 
an official of the district. We are now advised, however, by 
C. O. Coleman, Secretary of the Board of Education, that 
there were no such bonds advertised for sale on that day, 

Velasco (Texas) Independent School District.—Bonds to 
be Offered Shortly.—We are advised that the $6 000 5¢ coupon 
bonas offered but not sold on July 22 will again be adver. 
tised for sale in a week or two. For description of bonds 
see CHRONICLE July 20, p, 152, 

Victoria County, Texas.—Bonds Approved.—The Attor- 
ney-General has approved $3,000 court- house, $12,000 bridge 
and $5,000 jail bonds of this county, 

Voorheesville, Albany County, N. Y.—Bond Offering.— 
This village will offer for sale at 1 P. M., September 8, an 
issue of $17,000 4144¢ water bonds. Securities are in denom- 
ination of $1,000, dated Sept. 3, 1901. Interest will be pay- 
able semi-annually, and the principal will mature $1,000 
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PRUPOSALS FOR $179,000 UF 34 PtR 
CENT REGISTEKED BONDS 


CITY OF SPRINGFIELD, MASS. 
Principal and interest payable in Gold. 
City Treasurer’s Office, City Hall, Aug. 23, 1901, 

In pursuance of orders of the City Council, ap 
proved by the Mayor, the undersigned, Treasurer of 
the City of Springfield, will receive, until twelve 
o'clock M. Wednesday, Sep. 4, 1901, sealed proposals 
forthe whole or any part of the following loans:— 

#114,000 “School Loan 1901” (Schoolhouse Cnest- 
nut Street). 

‘he bonds for this loan shall be dated September 
ist, 1901, and sball be payable in twenty years trom 
that date. viz., ve oy ber 1, 1921. Singing fund 
established to provide for this loan at maturity. 

#4u.Uuu “Fire Jepartment Loan 1901” (Armory 
Street and Brightwood Engine Houses). 

The bonds for this loan shall be dated September 
1, 1901, and shall be payabie in ten annua! propor- 
tionxte payments of Four thousand dollars each on 
the first day of September of eacn year thereafter 
= September 1, 1¥i11, when the last payment 
shai ie. 

_$<i,0v0 “sewer Loan 1901” (Mill River Valley, 
Forest Avenue and Belmont Avenue Sewers). 

Tbe bonds for this Joan shall be dated September 
1, 1901, and shall be payable in twenty-five annual 
provertionate payments of One thousand dollars 
each on the first day of September of each year 
thereafter until Sevtember 1926, wnen the last 
paynent shall be made. 

‘ne bonds for all the above loans shall bear inter- 
est at the rate of three and one balf per cent per 
anbum, payable semi-annua'ly on the first days of 
March ano September of each year. 

The ronds shal! be issued in registered certificates 
of One thousand dollars each, or any multiple there- 
of, both the principal sand interest beiog made 
payable at the City Treasurer's Office. 

The City Treasurer now transmits by mail interest 
on all regis’ ereo bi nds, if desired. 

Principal and interest on the above issues payable 
in Gold Coin of the United States of America of the 
present standard of weight und fineness or its 
equivalent. 

Proposals must include accrued interest to date of 
delivery of bonds and must be accompanied by a 
certined bank check for one per cent of the amount 
of loan bid for, made payable to the City of Spring- 
field. Checks of unsuccessful bidders will be re- 
turned {mmediately. 

Al! proposals will be opened in the Mayor’s office, 
W+duesday, Septemoer 4, 1v01, at twelve o’clock M., 
in the presence of tne Finance Committee, the right 
being reserved 10 reject any and all bids 
, Address proposals to the urdersigned, indorsed 

Proposals for Permanent Loans.” 

ELIPHALET T. TIFF I, City Treasurer, 
Springfield, Mass. 


Blodget, Merritt & Co., 
BANKERS, 

16 Congress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS. 
gd 


VERMONT BONDS A SPECIALTY. 



















































Call for 


Bernalillo County, New Mex.,, 
WARRANTS. 


The County of B:rnalillo, in the Territory of New 
Mexico, hereby gives notice that it has determined 
to exercise its option to redeem the following war- 
rants, and the holders thereof are bereby notified to 
present the same for payment of principal and 
accraed interest at the banking house of N. W. 
oe & Co.,in the City of Chicago and State of 

pois. 

$78,000 00 of Bernalillo County Court House war- 
rants of the denomination of $1,000 00 each, numbered 
4 to 52, both inclusive, and 54 to 82, both inclusive, 
bearing interest at the rate of 7 per cent per annum, 
payable semi-annually, which warrants were issued 
prior to: ctober 6, 1¢87, and payable at the option of 
said county atter ten (10) years from date thereof. 

Said warravts must be presented for payment on 
or before Septemver 16th, 1901, after which date 
interest thereon will cease 

Per order of the Board of County Commissioners 
of Bernalillo County. 

By CHAS. K. NEWHALL, Treasurer. 





$25,000 COUNTY OF OURAY, COL- 


ORADD 4¢ FUNDING BONDS. 
Principal Payable May Ist, 1920. 
Interest Payable Semi-Annually on May 1 & Nov. 1. 
Redeemable, at the option of the County, May 1, 1911, 
loterest Payable at Chemica! Nat.Bk.,N.Y. 
Coupon Bonds, Denomination, $1,000 
Bonded Debt of County: 


4% bonds outstanding...........- $328,000 
7% bonds outstanding ........+.+ 72,900 
Total outstanding. .........0++6 $400,000 
Less cash in Treasury.... ...... 50,000 


Wet DSbb..0c0cccccsesccccccseccee 

No Floating Debt. 

Annual Interest Charge .$18,160 

Assessed valuation, $2,000,000, exclusive 
of Railroad property. 

For the redemption of these bonds an annual tax 
must be levied after the ninth year that will pro- 
duce yearly 10% of the wnole amount of bonds re- 
funded, which special fund must be set aside and 
used for no other purpose. 

The Colorado Legislature, Session 1901, passed a 
Law, which becomes operative this year, providin 
anew method of assessing and taxing the output o 
mines. The County officials advise us that, under 
this Jaw, the increase in the assessed valuation will 
be about $1,500,000, 

Ouray County’s main source of wealth is its gold 
mines, valued at over $10,vuu,:00. The Revenue and 
Camp Bird Mines, which bave been in overation a 
pbumber of years, are in the county, and it is esti- 
mated that these two mines alone ship out of the 
County in gold bullion over $5,000 daily. 

The City of Ouray, the County Seat, is the distribut- 
ing point for a large section of country, and the sup- 
plying of tne mines and cattle ranches makes it a 
center of considerable importance, 

The undersigned offer the above bonds at 
c. apd accrued interes:, yielding on 
the investment 4% p.c. The bonds are offered 
subject to sale and change in price. Delivery free 
at any bank. Orders may be wired at our expense. 


E. D. SHEPARD & CO., Bankers, 





HARRY B. POWELL & ° 
Woodstock, Vermont. aie 







31 Nassau 8t., New York. Tel. 5736 Cort. 


N. W. HARRIS & CO, 


BANKERS, 

31 NASSAU 8T., NEW YORK. 
CHICAGO. BOSTON. 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 
ISSUE TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PAETS OF THE WORLD. 
Quotations furnished for purchase, sale or exchange. 


AUGUST INVESTMENTS, 


Butler County, Ohio, 4s, 
Columbus, Ohio, 4s, 

Cleveland, Ohio, 418, 

Gallia County, Ohio, 5s, 
Indianapolis, Ind., 31ss, 
Naugatuck, Conn., 4s, 

New Britain, Conn., 31s8, 

State of Mont,, (Normal School) 5s. 


Rudolph Kleybolte & Co. 


1 NASSAU ST..NEW YORK CITY. 


BONDS: 


WE OFFER 


$125,900 Marion County, Ind., 3s. 
$22.000 Decatur County, Ind., 43s. 
$12,000 Scot: County, Ind., 44s. 

$28,000 Union Traction Co. of Ind. 58. 
$12,000 Warren Water Co. Gs. 

Beit RR. Com. and Pref. Stock. 

Rauh Fertilizer Co. Pref. Stock. 
Indiavapolis Fire Ins. Co. Stock, Price 145. 
Ind. Title Guar. & LoanCo. Stock, ** 94+ 
Columbia National Bank Stock, 
H. P. Wasson & Uo. Pref. Stock, 


Price and particulars upon application. 

J.F. WILD & CO, 

Successors to Campbell, Wild & Co., 
INDIANAPOLIS, IND. 


Szasoncoop & Mayer, 


8. W,. Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


Hig! ds 
h-Grade City, County, Town and School Bont 
ed rosperous States of Se A nome 
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 ariy cn September 3 from 1906 to 1922, inclusive. 8. J. 


lerk. 
g is Village ere Bond Sale,—We are advised that the 


Wake County, N. C.—B 
30-5 ear {unding bonds, offered for sale on June 1, 
esi cently been disposed of to Seasongood & Mayer, Cin- 


cinnati, at 107. ; nae a ale 
S. Dak.— Bond Election.—An election wi 
bh Vieptember 10 to vote on the question of issuing the $25,- 
000 5¢ 10-20-year (optional) water-works bonds mentioned in 
CHRONICLE Aug. 10. 
Pirest Conshohvcken (Pa.) School District.—Bond Ofer- 
'—Proposals will be received until 8P. M. to-day (Aug- 


#9) for $1,200 4g 2-10-year (serial) school bonds, Securi- 


og are in denominations of $100 and $500, and the interest 


will be payable semi annually. 


Wickliffe, Ky.—Bond Sale Some Months Old. —A sale of | 


$10,000 water bonds has been reported recently in some of 
the papers. This sale, it is proper to say, was consummated 
last May. The purchaser was Duke M. Farson of Chicago, 
who paid 10805 for the bonds. Securities carry 6% interest 
and will mature in 20 years, subject to call after 10 years, 
They are dated July 1, 1991, } 
Wilson, N. C.—Bond Offering.— Proposals will be received 
until 6 P. M., Sept. 28, by Doane Herring, Mayor, for $25,000 
§¢ 80-year etreet-paving bonds. Securities were voted at the 
election held June 27. They are in denomination of $1,000, 
dated Sept. 23, 1901. Interest will be payable semi-annually 
at the United States Mortgage & Trust Co., New York City, 
which company will certify as to the genuineness of the 
ponds, A certified check for 5g of the par value of the bonds 
bid for, payable to ‘‘the cerca of the Town of Wilson, N. 
,,” must accompany proposals, ; 
“hettewstene County, Mont.—Bond Offering.—Proposals 
will be received until 12 m., October 1, by Nat. G. Carwile, 
County Clerk, for $45,000 4% refunding bonds, Securities 
are dated Oct. 1, 1901. Interest will be payable semi-annu- 
ally at the National Bank of the Republic, New York City, 
or at the office of the County Treasurer. Proposals are 
asked for forty-five coupon bonds of $1,000 each, payable iu 
twenty years, subject to call after ten years, or for 
nine coupon bonds of $5,000 each, to mature one bond 


yearly, 








Youngstown, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 2 P. M., Sept. 16, by Wm. I. Davies, City Clerk, 
for the following 5% bonds, bearing date Sept, 23, 1901 : 
$2,840 Yale Avenue paving bonds. maturing one bond of $568 yearly on Oct. 

from 1#03 to 1907, inclusive. 
2,890 Chapel Place paving bonds, maturing one bond of $578 yearly on Oct. 1 
trom 1908 to 1907, inclusive. 
2,410 Baein Street paving bonds, maturing one bond of $482 yearly on Oct. 1 
rom 1908 to 1907, inclusive. 
2,000 Champion Street paving bonds, maturing one bond of $418 yearly on 
Oct. 1 from 1v03 to 1907, inclusive. 

Propoeals will also be received by the City Clerk until 2 
P. M. September 23 for the following bonds bearing date 
Oct. 1, 1901: 
$12,000 Boardman Street pevis bonds, maturing one bond of $2,400 yearly on 


Oct. 1 from 1903 to 1907, inclusive 


1,850 East Woodland Avenue bonds, maturing one bond of .$370 yearly on 
Oct. 1 from 1903 to 1907, inclusive, 

1,600 Marion Avenue street bonds, maturing one bond of $320 yearly on Oct.1 

from 1£03 to 1907, inclusive. 

Interest on all the above bonds will be payable semi- 
annually at the office of the City Treasurer. Purchasers 
must be prepared to take the bonds not later than the 
day of issue, the money to be delivered at one of the city 
banks or at the office of the City Treasurer. <A certified 
check for 2¢ of the amount of bonds bid for must accompany 
proposals. Bids must be made separately for each issue. 

Bond Sale,— Following are the bids reccived August 26 for 
the various issues of bonds : 

$6,275 $2,800 $7,700 $6,000 -1,200 
Wick Ave. Wick Are. Centrat Sq. Market St. Bu keye 
Sewer. Bepacing. Repaving. erpeving St.Grad’9. 
y $6,261 00 1,244 00 


R. MoCurdy..ccccccccccccce $6.5:800 $2,922 $8,935 00 J 

D. H. Moore....cccrcccccces 6,494 63 2,898 60 7,469 50 6,210 00 1,242 00 

W.R. Todd & Co*.......00. 6,470 78 2,887 36 7,9.0 24 6,187 20 1,237 44 

Seasongood & Mayer*..... 6.44756 8287700 7,91175 6,16600 1,233 00 
,900 20 6,156 00 1,231 20 


Feder. Holzman & Co*.... 648815 2*7200 7. 
875 50 vaes 00 #,151 20 1,230 20 


New First National B’k.*. 6,433 10 E 
0 85400 6,12000 1,20000 


Lamprecht Bros, Co*...... 6,400 5! $o06 00 
“+ And accrued iuterest. 

A bid of $24.626 was made for the entire lot by Denison, 
Prior & Co., Cleveland. The Finance Committee only awarded 
the $6,275 Wick Avenue sewer bonds to R. McCurdy, the 
highest bidder, postponing action on the other proposals for 
one week, or until they are assured that the work will be com- 
pleted this fall. For tull description of bonds see CHRONICLE 
Aug. 10, p. 308. 








INVESTMENTS. 


INVESTMENTS. 


| INVESTMENTS. 





Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 


CHICAGO. 
N. Y. Office, 1442 Broad-Exchange Bldg. 


$100,000 
CITY OF BLOOMING ION, IND. 


Gas, pa Light & Heating Co. 





Send for descriptive circular. 


WE OFFER, 
SUBJECT TO PRIOR SALE 


CHOICE OKLAHOMA 
FIRST MORTGAGES 


on improved farms, worth from 21s to 5 times 
the amount loaned thereon, 


Netting the investor 
% Bonds. 6 per cent interest. 


DENISON, PRIOR & CO. 


DEALERS IN 


Grade Bonds. 
SEND FOR LISTS. 


High 


8 Exchange Place, Boston, 
121 Euclid Avenue, Cleveland, 





Trowbridge & Niver Co., Each of the securities has been personally ex F, R. FULTON & CO. ; 


Municipal and Corporation Bonds, 
CHICAGO, 
Ist National Bank B’ld’g. 


MUNICIPAL 





Winne Building, 


amined by one of our salaried examiners, 
Write for our latest offering. 


WINNE & WINNE, 


Wichita, Kansas. 
AND Mention this paver. 


Municipat Bonps, 
474 LA SALLE STREET; 


CHICAGO. 








Public Service Corvoration 
BONDS. 
E.H. ROLLINS & SONS 


BOSTON. 
San Francisco, 


ASSETS 


Denver, 





Perry, Coffin & Burr, 
INVESTMENT BONDS. 


60 State Street, 





REALIZATION CO.,, 


Ashland Block, Chicago, 
142 So. Fourth St., Philadelphia. 
Will buy the assets of estates 


in process of liquidation, any- 
where in the United States. 


Investment Securities 


FOR 
SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORK, - - 1NASSAU STREBT, 

PHILA. - - - - 112 80. FOURTH sf. 
MUNICIPAL and 
CORPORATION BONDS 
Netting from 31¢ to 6¢ always on hand. 


DUKE M.FARSON &CO. 
115 Dearborn St., CHICAGO. 








BOSTON, 





WE DEAL IN 
Lands and Lan Securities 


RAILROAD 
OF ALL STATES. ne 
TEXAS LANDS WANTED, 


Correspondence Solicited, 








AMALGAMATED LAND COMPANY, Chamber ot Commerce, 


1 Nassuu Street, New York. DETROIT, 


Warren, Andrews& Co., 
‘BONDS. 


Bonds Netting 5% a Specialty. 


Send for our Investment Circulars. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 








BANKERS, 
121 Devonshire Street 
15 W oo 
NEW YORI, BOSTON. 
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Financial, 


Financial, 





SEND FOR LIST 


September Investments. 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON LEACH & Co.,, 
CHICAGO. NEW YORK. 





MASON, LEWIS & CO. 


BANKERS, 


CHICAGO, BOSTON, 
Menadneck Building, 60 Devonshire St. 


MUNICIPAL 
RALLR BONDS. 
CORPORATION 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 

MUNICIPAL 
RAILROAD anpb 
CORPORATION 
BONDS 
TO NET FROM 4% TO 62, 


CORRESPONDENCE SOLICITED. 


C. H. WHITE & CO., 
BANKERS, 
71 Broadway, - 








New York, 


AGENTS FOR THE 
ANGLO-AMERIOCAN BANK, Lid., 
Charing Cross, London. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 


CHICAGO, - - .- 
LIST ON APPLICATION, 


MacDonald, McCov & Co., 
MUNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago. 





ILLS. 








A. G. Becker & Co., 


(INOORPORATED.) 


COMMERCIAL PAPER, 
8. W. Cor, Monroe & La Salle Sts., Chicago, Ill, 








Chronicle Numbers Wanted. 


Issues of Jan. 17, 1891; Jan. 14,21, Feb. 4, 11, May 
18, 20, 1893; May 11, June 29, 1895; Jan. 4, Feb. 22 
1896; Jan. 8, 1898; Jan. 14, 21, 28, Feb. 18, 1899, and 
Jan. 12, Feb. 2, 1901, 

QUOTATION SUPPLEMENT March, 1961. 

INVESTORS’ SUPPLEMENT Jan., 1901, 

Will pay 10 cents a copy for the above. 

WILLIAM B. DANA COMPANY, 
76% Pine Street. 


CHRONICLE VOLUMES FOR SALE, 
1870 TO DATE. 








WILLIAM B. DANA COMPANY, 
PINE ST.,CORNER PEARL ST., N.Y. 


J. G. WHITE & CO., 


Engineers, Contractors, 


29 BROADWAY, N. Y. 
Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Desioned and Built. 

LONDON: 
J. G. WHITE & CO., Limited, 
22a College Hill, Cannon Street. 





J. 8. STILLWELL, M. Sc., 


ENCINEER & CHEMIST 


Investigations and reports for Investors on Indus- 
trial Plants, Technical Processes, Patents, etc. 
Twelve years practical experience as a works 
manager. 
156 Broadway, New York. 


HASKINS & SELLS, 


Certified Public Accountants, 
30 BROAD ST., NEW YORK. 


204 Dearborn 8t., 
CHICAGO, ILL. 


WM. FRANKLIN HALL, 
Accountant, 


Exchange Building, BOSTON, MASS. 


53 State Street, 
Books audited. Examinations and investiga- 
tions conducted with the utmost 


care and efficiency, 





30 Coleman 8t., 
LONDON, E, C, 








Patterson, Teele & Dennis, 
CERTIFIED PUBLIC ACCOUNTANTS, 
20 Rronad Street Now Vork 


The Investment Company 
of Philadelphia. 


310 Chestnut St., Philadelphia. 
Paid-Up Capital, = $800,000. 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York cr Philadelphia Market, and will make advan- 
ces upon approved Corporate, Personal or Real 
Estate security. 

Onder its charter rights it will act as Trustee, 
Agent or Manager for the control of corporations or 
for the construction of public or private works. 


TRANSMISSION ROPE. 


CORDAGE 
4 $4 sPEOLALTIES, 


HE AMERICAN 
MANUFACTURING 
COMPANY, 


43 WALL STREET, NEW YORK. 


Fred. H. Smith, 


STOCK BROKER, 66 BROADWAY,N.Y. 
Manhattan Life Insurance Bullding. 


UNLISTED BONDS AND STOCKS, 


whether interest paying or defaulted, bought and 
sold. Quotations furnished, also opportu: ties for 
small investors. Write or call. 


Tel. 2385 Cort. Established 1868. 


R. T. Wilson & Co., 


BANKE®S AND COMMISSION MERCHANT® 
33 Wall Street. New Yoru. 
































WAS AWARDED AT THE PARIS EXPosr 
WHITING’S ae P. 


ever Fooaved‘aane irbane Nene aa 
ver v is— 
conferred. It means Coa chest thee : 
made. Insist on having them for ja. your, fine 
nae, and your nme aette mery. Are 
aer ppers 
Samples and booklet free. ve 


WHITING PAPER COMPAL v, 


HOLYOKE, MASS,, 
Anp 150 DuaNE STREET, New Y, 


SECURE BANK VAULTS,” 





QENUINE 


WELDED CHROME STEEL AND IROB 


town and er nse fy age 
Cannot be vats 3) drilled,’ and nd poativaly 


CHROME STEEL ‘Worn ; 
Kent Ave. Keap and Hooper Sts., a 
Sle Man’fersinthe U.8. BROOKLYBE. LD. f 











NOW READY. 


HAND-BOOK 


OF 


Railroad = 


JULY EDITION. 


(Issued SemieAnnually by the Publishers of 
COMMERCIAL & FINANCIAL CHRONICLE.) / i 


4 
a 
a 
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CONTENTS: 
Railroad Securities,—Statement sho’ 
outetanding Stocks and Bonds and also @ 
Income for a series of years past, a8 
the amount applicable to interest 
Railroads whose securities are on 
sold in the markets of New ‘York, B 
Philadelphia and Baltimore. 


Highest 5 and Lowest +e 
ORK —Rallroaa 
Bonds -— ha Seomthly for 1900 ai 
to July 1, 19 
PHILADELPHIA — Railroad and Mise 
laneous Bonds and Stocks. Monthly & 
year ending June 30, 1901. 
BOSTON—Railroad and Miscellaneous Bons 
and Stocks. Se mthiy for year end 
June 30, 1901. 
Tenet =. Range - —— —- ne 
Miner oo weet tare et 
898 = 
New "York, penton and Uiphia. 
Dividends,.—Dividends on 
sold at the Exchanges in 


Philadel hia and Baltimore, 
= MP a 1895 to 000, fs 


—— on. 
auive, an to be y an 1901. 


TERMS. 
Price of Single Copies + ° 
To Subscribers of the Chronicle, 


k and Brokers in quanti 
onndenetered in gilt on tne cover, at oo 


WILLIAM B. DANA COMPANY, j 
Pive Street, Car. Pear! Stree!, New 
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